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MARKET REVIEW

August 2017

Equity Commentary:

Domestic markets consolidated during the month of August 2017 with Nifty
correcting by 1.58%. Metal sector was the top performer for the month,
while Pharma, Auto and Media sectors were key laggards.

RBI reduced the policy repo rate by 25 basis points to 6%, in line with
expectations, factoring in the larger than expected drop in the Headline
CPlinflation in recent months. RBI kept its policy stance unchanged at
neutral as it sees the inflation trajectory going forward rising from current
lows. India manufacturing PMI slid sharply month-on-month to 47.9 in July
2017, led by fransitory impact of the GST regime, while the PMI reading for
August 2017 recovered to more normalised levels at 51.2. CPl and WPI
inflation stood at 2.36% and 1.88% respectively, much higher than
consensus expectations.. The Indian Met Department stated that rainfall is
fracking at 96% of LPA which is at lower end of the range. Disruption caused
by GST implementation coupled with lingering impact of demonetization,
led growth deceleration to a four year low with Q1FY 18 real GVA growth at
5.6% yoy and GDP at 5.7%.

Rising geopolitical fensions between US and North Korea and the border
standoff with China also continue to weigh on investor sentiment
domestically as well on global markets. US dollar remained weak in the
absence of any monetary policy clues in Chairperson Yellen'sspeech at a
meeting of central bankers in Jackson Hole. Reports of a missile fired by
North Korea over Japan kept the markets jittery. Gasoline prices surged to
the highest in two years and crude oil prices fell as flooding from Harvey
inundated refining centers along the Texas coast, shutting around 10
percent of U.S. refining capacity. China’s official manufacturing PMI for July
2017 came at 51.4, slightly below expectations and improved to 51.7 in
August 2017. Eurozone manufacturing PMI for July 2017 also came slightly
below lower MoM at 56.6 and bounced back to 57.4 in August 2017. US
GDP came in above estimates at a 3.0 % YoY in the 2Q 2017 in its second
estimate. Eurozone's GDP growth stood at 0.6% QoQ for 2Q 2017, in line
with expectations.

Outlook

The disruption caused due to fears of implementation of GST has eased to a
large extent as visible in the volume growth in various sectors such as Auto.
Similarly, the de-stocking across the wholesale channels is likely to reverse in
coming months and support the pick-up in economy. Geo-Political tensions
and concerns on slightly hawkish tone adopted by some central banks can
keep markets volatile in near term. Indian equity markets are also expected
to move in sync in the short term. However, over the medium to long term,
domestic growth and corporate earnings will drive Indian markets more
than global issues.

Going ahead, there are sufficient catalysts for domestic economy to gain
momentum and potential for a further uptrend in the equity markets

1) India’s growth rates confinue to remain amongst the best globally.
Despite the strong growth, inflation is remains contained, led by low oil
prices and declining food inflation.

2) While GST has caused short term disruption in the trade channels, the
benefits through a) better supply chain management b) shift in trade to the
organised segment c) better tax collection, is expected to flow through in
the medium fo long term

3) The Government has ramped up rural spending fo alleviate the distress in
rural economy. This combined with the thrust on infrastructure spends,
expectations of normal monsoons and wider implementation of DBT can
lead to a boost in rural consumption spends.

4) Domestic markets have seen earnings downgrade over the last two
years. Overall business fundamentals have improved over the past year
and we now expect healthy earnings growth in FY18 & FY19, partly aided
by a favourable base.

5) High frequency indicators such as PMI, employment data, CPI for major
economies have been tfrending upwards suggesting signs of recovery in
Global growth
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Fixed Income Outlook:
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Yields have not seen big swings over the last month but there is a persistent
negative bias which has pushed it higher steadily over the same period.
Although the RBI, reduced the repo-rate from 6.25% to 6.00% earlier this month,
it can be fairly ascertained that the cut didn't had much impact on yields. The
rate-cut was largely priced-in but uncertainty over the continuation of the rate-
easing stance of the RBI has weighed on market sentiments thereby lending the
negaftive direction to yields. On the positive side, the Monsoon has been normal
this year and the spatial distribution has also been good although many states
have also suffered due to floods. Geo-political tensions arising from the Doklam
standoff has eased after a period of two months while farther away from home
North Korea continues to threaten stability. With RBI's action on rates almost
done, important guiding events are GDP numbers, impact of demonetization
on GDP and tax-base, impact of GST on tax collections, and evolution of fiscal
health at both central and state-level.

The CPI Inflation released earlier this month came in at 2.4% vs 1.5% of last
month ending the southward frajectory of the chart. The spike in the numbers
can be attributed to favorable base-impact turning adverse, the direct and
indirect impact of 7th CPC payments on housing and headline CPI, and initial
impact of GST. Among these three factors, the base-impact is beyond confrol
while the latter two are unlikely to have significant impact on the CPI Inflation
trajectory on a sustained basis. The impact of HRA implementation under the
7th Pay Commission would push up the core-inflation and the impact is likely to
be felt over coming months. The GST is a one-time tax increase and also should
not have a prolonged impact on core-inflation and thereby CPI Inflatfion. In
fact, the expectation is that impact of GST should be neutral to slightly
inflationary for a short temporary period going ahead once systems are in
place.

Monsoon activity has been varied across the country with the cumulative
deficit ranging from 3% to 7%. East and North-East India are at break-even
point, neither in surplus nor in deficit. North-West India is in deficit and the
variation across states is stark. Central India too is in deficit of 4% of LPA with the
distribution not as skewed as in the case of North-West India. The South
Peninsula has received robust rainfall over the past couple of weeks as its deficit
narrowed from 16% to 7%. Overall, the monsoon seems to be progressing well
and will be interesting to see where we stand once the season ends.

The liquidity surplus in the system remains well above INR 2tn and has been
hovering around INR 2.5tn and thereabouts for much of the month. The RBI has
continued to mop-up the excess liquidity through rolling Variable Rate Reverse
Repo windows while also conducting OMO Sales of INR 100bn in a bi-weekly
manner. The persistently high liquidity surplus has had an impact on asset prices
and we can attribute a lot of the support that assets are seeing fo the liquidity
in the system. Banks are holding roughly 30% of their deposits in Govt Securities
way above mandated SLR requirement. With credit growth sluggish at 6.3%, it
hardly comes as a surprise that the banks are parking their assets in financial
markets. However, with the onset of the festive season and expectations of
increase in household demand, cash in circulation might increase and
productivity might pick up thereby draining some of the liquidity surplus.

Q1 FY18 GDP slowed to 5.7% (GVA at 5.6%), as Industry sector growth slowed
sharply due to de-stocking ahead of infroduction of GST. Manufacturing slowed
to 1.2% while mining sector contracted by 0.7%. Construction sector growth was
also subdued at 2.0%. Agriculture growth was 2.3% while Services grew by
better than estimated 8.7% mainly due to good growth in Trade, hotels transport
sectorat 11.1% and 9.5% growth in Public administration. On the expenditure
side, Private Final Consumption Expenditure growth also slowed to 6.7% from
8.4% in the previous year while Government Consumption rose by 17.2%. Gross
Fixed capital expanded by 1.6% compared with 7.4% in the previous year
showing continued sluggishness in capital expenditure.

Outlook

Fixed Income markets tfraded sideways with negative bias during
the month on account of inflation and not much future action
anticipated from the RBI in ferms of rate. The increased supply
through the OMO and SDL borrowing also satiated demand of
investors lending an upward push to yields. 10 year benchmark
security closed the month at 6.53% versus the 6.47% last month. The
evolution of the fiscal status both at the central and consolidated
(Centre + State) will be closely monitored as the year rolls down
and so will be the collections from GST. However domestic liquidity
conditions are likely fo remain in the surplas mode for some more
time. RBl is expected to manage the liquidity periodically, which
will keep the short term rates on the higher side of the policy
corridor and keep the floor on the falling yields of long stocks. We
expect bond markets to trade range-bound with positive bias post
dismal GDP data. Further progress of the monsoon is the key factor
to watch in the near term.
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Secuty Name Nel Asset (%)
Investment Objective: The investment objective of the debt fund is to provide progressive Goverment Securifies 38.88%
] ) ) ) i 7.35% GOl 2024 7.60%
capital growth with relatively lower investment risks. 8.27% GOI 2020 7 50%
The risk profile for this fund is Low 8.85% Tamil Nadu SDL 2022 5.94%
NAV as on August 31,2017: 23.7334 6.57% GOI 2033 5.51%
Inception Date: 06-Feb-08 7.73% GOI 2034 4.48%
Fund Manager: Nitin Garg 6.79% GOI 2027 4.30%
8.13% GOI 2045 2.03%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ Corporate Bonds 56.01%
Portfolio return 0.32% 5.68% 9.16%  10.06% 10.77% 9.45% Housing Development Finance Corporation Ltd. 7.64%
Benchmark** 0.57% 5.73% 931%  10.51% 11.01% 7.62% Mahindra & Mahindra Ltd. 6.98%
* Compound Annual Growth Rate (CAGR) Tata Sons Ltd. 6.25%
Reliance Capital Ltd. 5.78%
Security Type Min Max Power Grid Corporation of India Ltd. 4.98%
Cash and Money Market Instruments 0.00% 40.00% L&T Infra Debt Fund Ltd. 4.90%
Government and other Debt Securities 60.00% 100.00% Adani Ports and Special Economic Zone Ltd. 4.05%
Yes Bank Ltd. 4.01%
The actual asset allocation will remain within the 'minimum’' and 'maximum’ range based on Indian Railway Finance Corporation Ltd. 1.85%
market opportunities and future outlook of the markets. Others 4.08%
Cash and Money Markets 511%

Asset Class AUM (in Cr.)
Equity 0.00
Debt 5.44
Total 5.44

Modified Duration®

Security Type Duration

Fixed Income Investments 5.82

5%

56%

39%

B Goverment Securities ® Corporate Bonds

Rating Profile

Cash and Money Markets

14%
B Sovereign B AAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Sectoral Breck-Up$

40.00%

Manf. of moTort\r/;ﬂic Jrailr & semi- A. 6.98%
sz Il
Warehousing ﬁ(os:sppp.)ort activit. for Al 4.05%
Others F 5.11%

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.
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Secury Name Net Asset (%)
Investment Objective: The investment objective of the fund is to provide progressive returns Equities 14.93%
on your investment and carry capital guarantee as defined in the policy terms & HDFC Bank Ltd. 1.48%
conditions. Reliance Industries Ltd. 1.03%
The risk profile for this fund is Low ICICI Bank Ltd. 0.81%
NAV as on August 31,2017: 27.7264 ITC Ltd. 0.81%
Inception Date: 27-Jan-04 Housing Development Finance Corporation Ltd. 0.74%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 0.68%
Larsen & Toubro Ltd. 0.62%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ State Bank of India 0.44%
Portfolio return -0.10% 6.61% 9.47%  10.46% 10.49% 8.51% Lakshmi Vilas Bank Ltd. 0.35%
Benchmark** 0.25% 6.64% 9.93%  10.78% 10.63% 7.66% Ofthers 7.47%
" Compound Annual Growth Rate (CAGR] Goverment Securities 32.92%
6.79% GOI 2027 5.82%
Security Type Min Max 6.79% GOI 2029 4.94%
Cash and Money Market Instrument 0.00% 40.00% 7.35% GOI 2024 3.75%
Equity 0.00% 20.00% 7.73% GOl 2034 3.63%
Government and other Debt Securities 60.00% 100.00% 8.27% GOI 2020 2.57%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 6.57% GOI 2033 1.87%
market opportunities and future outlook of the markets. 6.84% GOI 2022 1.70%
9.2% GOI 2030 1.34%
Asset Class AUM (in Cr.) Others 1.04%
Equity 32.60 Corporate Bonds 40.71%
Debt 185.91 Mahindra & Mahindra Ltd. 8.58%
Total 218.51 Yes Bank Ltd. 6.25%
Adani Ports and Special Economic Zone Ltd. 3.23%
Reliance Gas Transportation Infrastructure Ltd. 3.04%
Security Type Duration Power Finance Corporation Ltd. 2.62%
Fixed Income Investments 5.80 Power Finance Corporation Ltd. 2.60%
LIC Housing Finance Ltd. 2.50%
L&T Infra Debt Fund Ltd. 1.95%
Rural Electrification Corporation 1.62%
L&T Infra Debt Fund Ltd. 1.21%
Others 7.11%
Cash and Money Markets 11.44%
Porifolio Total 100.00%
1%
41%
Soveriegn 32.92%
Financial & insur. activit. 29.24%

33%

Manf. of motor vehic ,trailr & semi-
trailr

B Equities B GovermentSecurities ® Corporafe Bonds Cash and Money Markets Electricity, gas, steam and air

conditioning supply

Rating Profile Warehousing & support activit. for
fransp.

1% Compt prgm, consult. & related

activit.
49% ‘

B Sovereign B AAA AA+

Manf. of coke & refined petrol. prod.

40% Civilengineering

Manf. of tobacco prod.

Manf. of other non-metallic mineral
prod.

Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.
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Secury Name Net Asset (%)
Investment Objective: Progressive return on your investment by investing majority portion in Equities 15.06%
debt securities, with a minimum exposure fo equities. HDFC BankLid. . 1487
Reliance Industries Ltd. 1.02%
The risk profile for this fund is Low ITC Ltd. 0.81%
NAV as on August 31,2017: 24.1879 ICICI Bank Ltd. 0.80%
Inception Date: 11-Jul-06 Housing Development Finance Corporation Ltd. 0.74%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 0.69%
Larsen & Toubro Ltd. 0.60%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ State Bank of India 0.44%
Portfolio return -0.08% 6.62% 9.64%  10.75% 10.59% 8.25% Maruti Suzuki India Ltd. 0.35%
Benchmark** 0.25% 6.64% 9.93%  10.78% 10.63% 8.41% Ofthers 7.63%
" Compound Annual Growth Rate (CAGR] Goverment Securities 32.30%
7.73% GOI 2034 5.56%
Security Type Min Max 7.16% GOI 2023 4.40%
Cash and Money Market Instruments 0.00% 40.00% 6.79% GOI 2027 3.94%
Equity 0.00% 20.00% 8.27% GOI 2020 3.36%
Government and other Debt Securities 60.00% 100.00% 7.35% GOI 2024 2.70%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 6.57% GOI 2033 2.29%
market opportunities and future outlook of the markets. 8.4% GOI 2024 1.76%
6.84% GOI 2022 1.53%
Asset Class AUM (in Cr.) Others 0.89%
Equity 6.69 Corporate Bonds 40.84%
Debt 37.79 Mahindra & Mahindra Ltd. 7.41%
Total 44.48 Yes Bank Ltd. 4.91%
L&T Infra Debt Fund Ltd. 3.57%
Reliance Gas Transportation Infrastructure Ltd. 3.24%
Security Type Duration Adani Ports and Special Economic Zone Ltd. 2.97%
Fixed Income Investments 5.78 Power Finance Corporation Ltd. 2.71%
Power Finance Corporation Ltd. 2.46%
Power Grid Corporation of India Ltd. 2.42%
Tata Sons Ltd. 2.41%
Reliance Capital Ltd. 1.89%
Others 6.85%
Cash and Money Markets 11.80%
Porifolio Total 100.00%
12%
1%
Soveriegn 32.30%
Financial & insur. activit. 30.02%
32% Manf. of motor vehic ,trailr & semi-
trailr
mEquities ®Goverment Securities ™ Corporate Bonds Cash and Money Markets Electricity, gas, steam and air
conditioning supply
e e o
12% Compt prgm, consult. & related
activit.
Manf. of coke & refined petrol. prod.
1o 9% Civilengineering
Manf. of tobacco prod.
Manf. of other non-metallic mineral
prod.
H Sovereign B AAA AA+ Others

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.
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Secury Name Net Asset (%)
Investment Objective: The fund is designed to provide long-term cumulative capital Equities 34.29%
growth while confrolling risk, by availing opportunities in debt and equity markets. HDFC Bank Ltd. 3.41%
Reliance Industries Ltd. 2.28%
The risk profile for this fund is Medium ITC Ltd. 1.81%
NAV as on August 31,2017: 64.7486 ICICI Bank Ltd. 1.80%
Inception Date: 06-Jun-02 Housing Development Finance Corporation Ltd. 1.70%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 1.57%
Larsen & Toubro Ltd. 1.34%
1 Month 6 Months 1Year 2Yearss 3 Years' Inception’ State Bank of India 0.98%
Portfolio return -0.50% 7.76% 10.60% 11.11% 9.84% 13.61% Lakshmi Vilas Bank Ltd. 0.82%
Benchmark** -0.18% 7.83% 10.71%  11.08% 10.04% 10.94% Ofthers 17.46%
" Compound Annual Growth Rate (CAGR] Goverment Securities 26.98%
7.73% GOI 2034 4.14%
Security Type Min Max 7.16% GOI 2023 3.72%
Cash and Money Market Instruments 0.00% 40.00% 7.35% GOI 2024 3.44%
Equity 0.00% 45.00% 6.79% GOI 2027 3.17%
Government and other Debt Securities 50.00% 90.00% 6.57% GOI 2033 2.61%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 6.84% GOI 2022 2.01%
market opportunities and future outlook of the markets. 8.97% GOI 2030 1.16%
7.50% GOl 2034 1.01%
Asset Class AUM (in Cr.) Others 1.05%
Equity 150.04 Corporate Bonds 30.75%
Debt 287.58 Rural Electrification Corporation 3.47%
Total 437.62 Tata Motors Ltd. 2.54%
Reliance Capital Ltd. 2.40%
Indian Railway Finance Corporation Ltd. 2.35%
Security Type Duration Reliance Gas Transportation Infrastructure Ltd. 2.28%
Fixed Income Investments 5.71 Power Finance Corporation Ltd. 1.96%
Power Finance Corporation Ltd. 1.72%
Mahindra & Mahindra Ltd. 1.62%
Adani Ports and Special Economic Zone Ltd. 1.39%
Housing Development Finance Corporation Ltd. 1.33%
Others 9.69%
Cash and Money Markets 7.98%
Porifolio Total 100.00%

34%

27%

B Equities B GovermentSecurities Cash and Money Markets

Rating Profile
8%

4%
- ‘ -

ESovereign

m Corporate Bonds

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Brec:k-Up$

Financial & insur. activit. 33.60%

Soveriegn

Manf. of motor vehic ,trailr & semi-
trailr

Electricity, gas, steam and air
condifioning supply

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civilengineering

Manf. of tobacco prod.

Warehousing & support activit. for
fransp.

Manf. of other non-metallic mineral
prod.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.
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Secury Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital Equities 75.58%
growth while managing the risk of a relatively high exposure to equity markets. The policy HDFC Bank Ltd. 5.87%
holder gets the full benefit of arise in the market. Reliance Indusiries Lid. 4.92%
The risk profile for this fund is High Kotak Mahindra Mutual Fund 479%
NAV as on August 31,2017: 56.2304 ITC Ltd. 4.05%
Inception Date: 27-Jan-04 ICICI Bank Ltd. 3.97%
Fund Manager: Krishna sanghavi, Nitin Garg Housing Development Finance Corporation Ltd. 3.69%
Infosys Ltd. 3.47%
1 Month 6 Months 1Year 2 Years 3 Years' Inception” Kotak Mahindra Bank Ltd. 2.02%
Portfolio return -1.28% 10.57% 13.64% 12.83% 9.48% 14.26% State Bank of India 1.74%
Benchmark** -1.04% 10.22%  12.11%  11.45% 8.64% 12.16% Others 38.28%
* Compound Annual Growth Rate (CAGR) Goverment Securities 9.17%
7.73% GOI 2034 2.47%
Security Type Min Max 7.16% GOI 2023 1.33%
Cash and Money Market Instruments 0.00% 40.00% 7.35% GOI 2024 0.60%
Equity 30.00% 85.00% 6.79% GOI 2027 0.59%
Government and other Debt Securities 0.00% 50.00% 8.13% GOI 2045 0.57%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 7.50% GOI 2034 0.45%
market opportunities and future outlook of the markets. 8.83% GOl 2041 0.32%
8.83% GOl 2023 0.26%
Asset Class AUM (in Cr.) Others 0.36%
Equity 926.03 Corporate Bonds 12.46%
Debt 299.69 Tata Motors Ltd. 2.21%
Total 1225.72 Tata Sons Ltd. 1.98%
Mahindra & Mahindra Ltd. 1.94%
Security Type Duration Reliance Gas Transportation Infrastructure Ltd. 0.87%
Fixed Income Investments 5.96 Rural Electrification Corporation 0.81%
Power Finance Corporation Ltd. 0.77%
Reliance Capital Ltd. 0.60%
Power Finance Corporation Ltd. 0.52%
Adani Ports and Special Economic Zone Ltd. 0.49%
Others 1.39%

Cash and Money Markets 2.79%

Porifolio Total 100.00%

12% 3%

76%

B Equities B GovermentSecurities ® Corporafe Bonds Cash and Money Markets

Rating Profile

5%
47%
39%
9%
E Sovereign AA B AAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Manf. of motor vehic ,trailr & semi-
trailr

Soveriegn

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Electricity, gas, steam and air
conditioning supply

Mutual Funds

Civilengineering

Manf. of tobacco prod.

Manf. of other non-metallic mineral
prod.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Brec:k-Up$

28.55%
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Secury Name Net Asset (%)
Investment Objective: The fund is designed to provide long-term cumulative capital Equities 97.75%
growth while managing the risk of exposure to equity markets. The policy holder gets the Kotak Mahindra Mutual Fund 8.35%
full benefit of arise in the market. Reliance Industries Lid. 6.78%
The risk profile for this fund is High HDEC Bank Lid. 6.04%
NAV as on August 31,2017: 23.8291 ITC Ltd. 5.31%
Inception Date: 30-Jan-08 ICICI Bank Ltd. 4.82%
Fund Manager: Krishna sanghavi Infosys Ltd. 4.68%
Larsen & Toubro Ltd. 4.04%
Fund v/s Benchmark Return (%)(] Housing Development Finance Corporation Ltd. 3.71%
1 Month 6 Months 1Year 2Yearss 3 Years' Inception’ Maruti Suzuki India Ltd. 2.35%
Portfolio return -1.71% 11.79% 14.48% 13.20% 9.28% 9.53% State Bank of India 2.19%
Benchmark** -1.58% 11.69%  12.88% 11.53% 7.60% 7.03% Others 49.48%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 2.25%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Debt and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 80.13
Debt 1.83
Total 81.97

Modified Duration®

Security Type Duration

Fixed Income Investments

2%

8%

B Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,trailr & semi-
trailr

Civilengineering

Manf. of tobacco prod.

Electricity, gas, steam and air
conditioning supply

Manf. of other non-metallic mineral
prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Breuk-Up$

24.78%

22.71%
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Secuty Name Nel Asset (7
Investment Objective: The investment objective of this fund is to generate returns in line Equities 96.88%
with the stock market index - NIFTY 50.Subject to exposure norms applicable under the Kotak Mahindra Mutual Fund 9.04%
IRDA of India (Investment) regulations. Reliance Indusiries Lid. 6.99%
The risk profile for this fund s High Housing Development Finance Corporation Ltd. 6.89%
NAV as on August 31,2017: 16.7921 ITC Ltd. 6.49%
Inception Date: 02-Jan-08 HDFC Bank Ltd. 5.79%
Fund Manager: Krishna sanghavi Infosys Ltd. 4.88%
Larsen & Toubro Ltd. 3.93%
Fund v/s Benchmark Return (%)(] ICICI Bank Ltd. 3.61%
1 Month 6 Months 1Year 2Years 3 Years Inception’ Tata Consultancy Services Ltd. 2.86%
Portfolio return -1.31% 12.20% 13.38% 11.80% 7.72% 5.53% Maruti Suzuki India Ltd. 2.77%
Benchmark** -1.58% 11.69%  12.88% 11.53% 7.60% 5.02% Others 43.63%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 3.12%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Debt Securities Incl. Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 105.10
Debt 3.38

Total 108.48

Modified Duration®

Security Type Duration

Fixed Income Investments

3%

97%

B Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Breuk-Up$

Financial & insur. activit.

Compft prgm, consult. & related

activit. 10.58%

Manf. of coke & refined petrol. prod. 9.36%
Mutual Funds 9.04%
Manf. of motor vehic ,trailr & semi- 8.21%

trailr

Manf. of tobacco prod.

Civilengineering

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of chemic.s & chemic. prod.

Electricity, gas, steam and air
conditioning supply

Others 16.88%

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

24.34%



Life Unit Linked

PSU Fund

ULIF02208/01/2010LIFEPSUFND122
August 2017

B AVIVA

Secury Name Net Asset (%)
Investment Objective: To generate steady returns through investment in PSU and related Equities 96.90%
. Indian Oil Corporation Ltd. 9.24%
equities. State Bank of India 8.96%
The risk profile for this fund is High Oil & Natural Gas Corpn Ltd. 8.30%
NAV as on August 31,2017: 14.5471 Power Grid Corporation of India Ltd. 8.14%
Inception Date: 08-Jan-10 NTPC Ltd. 8.10%
Fund Manager: Krishna sanghavi Coal India Ltd. 6.88%
Oil India Ltd. 4%
Fund v/s Benchmark Return (%)(] Gail (India) Ltd. 3.77%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ Gujarat State Petronet Lid. 3.09%
Portfolio return -0.12% 2.69% 19.19% 18.16% 9.86% 5.02% Hindustan Petroleum Corporation Ltd. 2.96%
Benchmark** -0.48% 2.14% 15.18% 11.80% 2.20% -1.53% Ofthers 33.44%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 3.10%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Money Market & Other Cash Instruments 0.00% 40.00%
Equity 60.00% 100.00%
Debft 0.00% 40.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 144.69
Debt 4.64

Total 149.33

Modified Duration®

Security Type Duration

Fixed Income Investments

3%

97%

B Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Electricity, gas, steam and air
conditioning supply

Financial & insur. activit.

Manf. of coke & refined petrol. prod.

Extrac. of crude petrol. & natural gas

Mining of coal & lignite

Land Transport & Transport Via
Pipelines

Mining of metal ores

Construction - Civil / Turnkey - Large

Manuf of compu, electronic and
optcl prodf

Manf. of basic metals

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

Sectoral Breuk-Up$

24.22%

19.65%

12.32%

9.90%

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Life Unit Linked

Infrastructure Fund

ULIFO1908/01/2010LIFEINFRAF122
August 2017

B AVIVA

Secury Name Net Asset (%)

Investment Objective: To generate steady returns through investment in infrastructure and Equities 96.03%

related equities. Bharti Airf.el Ltd. . . 9.59%
Power Grid Corporation of India Ltd. 9.12%

The risk profile for this fund is High lersen & Taulsie L. 8.88%

NAV as on August 31,2017: 12.7623 NTPC Ltd. 7.97%

Inception Date: 08-Jan-10 Adani Ports and Special Economic Zone Ltd. 6.54%

Fund Manager: Krishna sanghavi Ambuja Cements Ltd. 4.02%
Tata Power Co. Ltd. 3.70%

Fund v/s Benchmark Return (%)(] NCC Ltd. 3.19%

1 Month 6 Months 1Year 2Years 3 Years Inception’ Container Corporation Of India Ltd. 3.04%

Portfolio return -0.50% 10.45%  17.55% 15.99% 6.35% 3.24% CESC Ltd. 2.98%

Benchmark** -2.28% 10.87%  13.25%  6.09% 2.20% -1.29% Others 37%

* Compound Annual Growth Rate (CAGR) Cash and Money Markets 3.97%
Portfolio Total 100.00%

Targeted Asset Allocation (%)

Security Type Min Max

Money Market & Other Cash Instruments 0.00% 40.00%

Equity 60.00% 100.00%

Debft 0.00% 40.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 43.28
Debt 1.79
Total 45.07

Modified Duration®

Security Type Duration

Fixed Income Investments

4%

926%

B Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Breuk-Up$

Electricity, gas, steam and air
conditioning supply

Civilengineering

Telecommunications

Warehousing & support activit. for
fransp.

Construction of buildings

Manf. of electrical equipment

Manuf of compu, electronic and
opftcl prodt

Manf. of other non-metallic mineral
prod.

Manf. of machi. & equipment n.e.c.

Financial & insur. activit.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

25.04%

17.36%

13.41%

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Life Unit Linked

WealthBuilder Fund

ULIF03020/07/2010LIFEWEALTH122
August 2017

B AVIVA

secury Nome Net Asset (%)
Investment Objective: This fund aims at participating in a well-diversified equity portfolio to Goverment Securities 75.10%
provide progressive capital growth and use highly rated debt instruments to lock-in the 6.35% GOI 2020 62.42%
capifal growth 8.18% Andhra Pradesh SDL 2020 5.93%
The risk profile for this fund is Medium 8.19% GOl 2020 417%
NAV as on August 31,2017: 16.7210 8.16% Tamil Nadu SDL 2020 2.58%
Inception Date: 20-Jul-10 Corporate Bonds 22.65%
Fund Manager: Krishna sanghavi, Nitin Garg Indian Railway Finance Corporation Ltd. 7.07%
Power Grid Corporation of India Ltd. 6.03%
Rural Electrification Corporation 5.95%
1 Month 6 Months 1Year 2 Years 3 Years' Inception” LIC Housing Finance Ltd. 3.60%
Portfolio refurn 0.50% 3.73% 6.80% 7.75% 7.74% 7.49% Cash and Money Markets 2.25%
* Compound Annual Growth Rate (CAGR) Portfolio Total 10000%

Targeted Asset Allocation (%)

Security Type Min Max
Debt and Money Market Instruments 0.00% 100.00%
Equity 0.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 0.00
Debt 8.73
Total 8.73

Modified Duration®

Security Type Duration

Fixed Income Investments 2.23

23% 2%

75%

B Goverment Securities m Corporate Bonds Cash and Money Markets

Rating Profile

24%

76%

B Sovereign B AAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Breck-Up$

Soveriegn

Financial & insur. activit.

Electricity, gas, steam and air
conditioning supply

Others

75.10%

16.62%

I 6.03%

2.25%

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Life Unit Linked

Dynamic P/E Fund

ULIF03201/08/2011LIFDYNAMIC122
August 2017

B AVIVA

secuiy Name Nel Asset (7
Investment Objective: To provide long term capital appreciation through dynamic asset allocation Equities 89.93%
between Debt and Equity. The allocation to Equity and Equity Related Securities is determined with Kotak Mahindra Mutual Fund 7.96%
irsizrjngnTgerteorfzngde;:/(‘:;klé?ri:isr;in(qFZrI?S‘muITipIe of the Nifty 50 index and the remainder is Reliance Industries Ltd. 6.37%
The risk profile for this fund is High HDFC Bank Ltd. 5.54%
NAV as on August 31,2017: 19.1341 ITC Ltd. 4.86%
Inception Date: 01-Aug-11 ICICI Bank Ltd. 4.49%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 4.12%
Larsen & Toubro Ltd. 3.80%
Fund v/s Benchmark Return (%)(] Housing Development Finance Corporation Ltd. 3.43%
1 Month 6 Months 1Year 2Yearss 3 Years' Inception’ Maruti Suzuki India Ltd. 2.13%
Portfolio return -1.49% 11.01% 14.04% 13.09% 8.81% 11.25% State Bank of India 2.04%
Benchmark** -1.36% 10.85% 1231% 11.18% 7.71% 10.05% Others 45.19%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 10.07%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Debt and Money Market Instruments 0.00% 100.00%
Equity 0.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 115.17
Debt 12.90
Total 128.06

Modified Duration®

Security Type Duration

Fixed Income Investments

10%

90%

B Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,trailr & semi-
trailr

Civilengineering

Manf. of tobacco prod.

Electricity, gas, steam and air
conditioning supply

Manf. of other non-metallic mineral
prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Breuk-Up$

22.91%

28.65%



Life Unit Linked

Bond Fund-ll

ULIFO1608/01/2010LIFDEBT-I1122
August 2017

B AVIVA

Secury Name Net Asset (%)
Investment Objective: To generate a steady income through investment in high quality Goverment Securifies 38.85%
fixed income securities. 8.27% GOI2020 13.15%
6.57% GOI 2033 8.28%
The risk profile for this fund is Low 7.35% GOI 2024 6.23%
NAV as on August 31,2017: 19.3566 6.79% GOI 2027 5.62%
Inception Date: 08-Jan-10 7.50% GOI 2034 1.55%
Fund Manager: Nitin Garg 8.13% GOI 2045 1.43%
7.73% GOl 2034 1.07%
1Month 6 Months 1Year 2Yearss 3 Years Inception’ 8.85% Tamil Nadu SDL 2022 0.51%
Portfolio refurn 0.14% 5.52% 8.23% 9.85% 10.59% 9.02% Corporate Bonds 54.14%
Benchmark** 0.57% 5.73% 931%  10.51% 11.01% 8.69% Mahindra & Mahindra Ltd. 92.11%
" Compound Annual Growh Rate (CAGR) Housing Development Finance Corporation Ltd. 7.48%
Reliance Gas Transportation Infrastructure Ltd. 4.96%
Security Type Min Max Tata Sons Ltd. 3.78%
Debt 60.00% 100.00% Adani Ports and Special Economic Zone Ltd. 3.74%
Money Market & other cash instruments 0.00% 40.00% Power Finance Corporation Ltd. 3.51%
Power Finance Corporation Ltd. 3.14%
The actual asset allocation will remain within the 'minimum’' and 'maximum’ range based on Reliance Capital Ltd. 2.85%
market opportunities and future outlook of the markets. LIC Housing Finance Ltd. 2.28%
Others 9.29%
Asset Class AUM (in Cr.) Porifolio Total 100.00%
Equity 0.00
Debt 147.40
Total 147.40

Modified Duration®

Security Type Duration

Fixed Income Investments 5.82

7%

54% 39%

B Goverment Securities Cash and Money Markets

Rating Profile

7%

B Sovereign B AAA AA+

m Corporate Bonds

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Soveriegn

1

Sectoral Breck-Up$

38.85%

Financial & insur. activit. _ 34.85%

Manf. of motor vehic ,trailr & semi-

frailr 711%

1

Electricity, gas, steam and air

conditioning supply 6.44%

1

Warehousing & support activit. for

fransp. 3.74%

Others 7.01%

m

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Life Unit Linked

Protector Fund-II B AVIVA

ULIFO2108/01/2010LIPROTE-I1122
August 2017

Secury Name Net Asset (%)
Investment Objective: To generate steady returns with a minimum exposure to equities. Equities 14.64%
The risk profile for this fund is Low HDFC pank Lid. . 1 46%
Reliance Industries Ltd. 0.98%
ITC Ltd. 0.78%
NAV as on August 31,2017: 18.7870 ICICI Bank Ltd. 0.77%
Inception Date: 08-Jan-10 Housing Development Finance Corporation Ltd. 0.73%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 0.67%
Larsen & Toubro Ltd. 0.58%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ State Bank of India 0.42%
Portfolio return -0.16% 6.42% 9.14%  10.34% 10.13% 8.59% Lakshmi Vilas Bank Ltd. 0.35%
Benchmark** 0.25% 6.64% 9.93%  10.78% 10.63% 8.84% Ofthers 7.42%
" Compound Annual Growth Rate (CAGR] Goverment Securities 32.43%
6.79% GOI 2027 8.35%
Security Type Min Max 7.35% GOI 2024 5.82%
Money Market & other cash instruments 0.00% 40.00% 6.79% GOI 2029 4.93%
Equity 0.00% 20.00% 8.27% GOI 2020 2.94%
Debft 25.00% 100.00% 7.50% GOI 2034 1.32%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 6.57% GOI 2033 1.29%
market opportunities and future outlook of the markets. 8.13% GOI 2045 0.96%
8.79% Gujarat SDL 2022 0.47%
Asset Class AUM (in Cr.) Corporate Bonds 41.49%
Equity 7.83 Mahindra & Mahindra Lid. 7.61%
Debt 45.50 Power Grid Corporation of India Ltd. 3.83%
Total 53.33 Adani Ports and Special Economic Zone Ltd. 3.10%
Reliance Capital Ltd. 2.95%
Reliance Gas Transportation Infrastructure Ltd. 2.70%
Security Type Duration Power Finance Corporation Ltd. 2.64%
Fixed Income Investments 5.81 Power Finance Corporation Ltd. 2.43%
L&T Infra Debt Fund Ltd. 1.99%
Indian Railway Finance Corporation Ltd. 1.74%
Indian Railway Finance Corporation Ltd. 1.70%
Others 10.80%
Cash and Money Markets 11.44%
Porifolio Total 100.00%
1%
42% Soveriegn 32.43%
Financial & insur. activit. 28.32%
Manf. of motor vehic ,frailr & semi-
32% frailr
Electricity, gas, steam and air
mEquities B Goverment Securities ® Corporate Bonds Cash and Money Markets conditioning supply
Warehousing & support activit. for
fransp.
Compt pram. consu & refated
7% activit.
Manf. of coke & refined petrol. prod.
Civilengineering
5% 9% Manf. of tobacco prod.
Manf. of other non-metallic mineral
prod.
Others
H Sovereign B AAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Life Unit Linked

Balance Fund-II B AVIVA

ULIFO1508/01/2010LIBALAN-II122
August 2017

Secury Name Net Asset (%)
Investment Objective: To generate a balance of capital growth and steady returns. Equities 40.347%
HDFC Bank Ltd. 3.96%
Reliance Industries Ltd. 2.74%
The risk profile for this fund is Medium ITC Lid. 217%
NAV as on August 31,2017: 19.3412 ICICI Bank Ltd. 2.16%
Inception Date: 08-Jan-10 Housing Development Finance Corporation Ltd. 1.98%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 1.85%
Larsen & Toubro Ltd. 1.65%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ State Bank of India 1.17%
Portfolio return -0.62% 8.05% 10.71%  11.16% 9.81% 9.01% Maruti Suzuki India Ltd. 0.93%
Benchmark** -0.28% 8.13% 10.90% 11.15% 9.89% 9.14% Ofthers 20.39%
" Compound Annual Growth Rate (CAGR] Goverment Securities 22.43%
7.16% GOI 2023 5.22%
Security Type Min Max 6.79% GOI 2027 3.18%
Money Market & Other Cash Instruments 0.00% 40.00% 7.35% GOI 2024 2.47%
Equity 0.00% 45.00% 6.57% GOI 2033 1.80%
Debft 25.00% 100.00% 8.27% GOI 2020 1.28%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 7.50% GOI 2034 0.92%
market opportunities and future outlook of the markets. 8.24% GOI 2033 0.67%
7.73% GOI 2034 0.63%
Asset Class AUM (in Cr.) Others 2.22%
Equity 70.27 Corporate Bonds 27.63%
Debt 103.92 Mahindra & Mahindra Ltd. 5.24%
Total 174.20 Rural Electrification Corporation 3.76%
Tata Motors Ltd. 3.16%
Security Type Duration Reliance Capital Ltd. 1.93%
Fixed Income Investments 5.82 Reliance Gas Transportation Infrastructure Ltd. 1.91%
Power Finance Corporation Ltd. 1.83%
LIC Housing Finance Ltd. 1.80%
Power Finance Corporation Ltd. 1.67%
Adani Ports and Special Economic Zone Ltd. 1.20%
Others 2.97%
Cash and Money Markets 9.60%
Porifolio Total 100.00%
28% 10%
Financial & insur. activit. 29.79%
40%
Soveriegn 22.43%
22% Manf. of motor vehic ,trailr & semi-
trailr
B Equities B GovermentSecurities ® Corporafe Bonds Cash and Money Markets Electricity, gas, steam and air
conditioning supply

. . Compt prgm, consult. & related
Rating Profile DI activit.
5%

Manf. of coke & refined petrol. prod.

5%
Civilengineering
Manf. of tobacco prod.
51% 39%
Warehousing & support activit. for
fransp.

Manf. of other non-metallic mineral
prod.

ESovereign B AAA AA AA+ Others 18.80%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Life Unit Linked

Growth Fund-Ii

ULIFO1808/01/2010LIGROWT-11122
August 2017

B AVIVA

Secury Name Net Asset (%)
Investment Objective: To generate long term capital appreciation with high equity Equities 75.20%
HDFC Bank Ltd. 5.70%
exposure. Reliance Industries Ltd. 5.01%
The risk profile for this fund is High atalk MlhiRe s utual Burc 4.54%
NAV as on August 31,2017: 19.7512 ITC Ltd. 4%

Inception Date: 08-Jan-10 ICICI Bank Ltd. 3.93%
Fund Manager: Krishna sanghavi, Nitin Garg Housing Development Finance Corporation Ltd. 3.68%
Infosys Ltd. 3.45%
1 Month 6 Months 1Year 2 Years 3 Years' Inception” Kotak Mahindra Bank Ltd. 2.07%
Portfolio return -1.32% 10.55% 13.65%  12.60% 9.55% 9.31% State Bank of India 1.77%
Benchmark** -1.04% 10.22%  12.11%  11.45% 8.64% 8.94% Ofthers 38.16%
* Compound Annual Growth Rate (CAGR) Goverment Securities 9.14%
7.16% GOI 2023 1.66%
Security Type Min Max 8.32% GOl 2032 1.14%
Money Market & other cash insfruments 0.00% 40.00% 8.27% GOI 2020 1.04%
Equity 30.00% 85.00% 6.79% GOI 2027 0.84%
Debft 0.00% 50.00% 6.84% GOI 2022 0.81%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 8.24% GOI 2033 0.76%
market opportunities and future outlook of the markets. 7.35% GOI 2024 0.57%
7.50% GOl 2034 0.52%

Asset Class AUM (in Cr.) Corporate Bonds 11.56%
Equity 120.11 Mahindra & Mahindra Lid. 1.98%
Debt 39.59 Tata Motors Ltd. 1.58%
Total 159.70 Rural Electrification Corporation 1.30%
Indian Railway Finance Corporation Ltd. 1.03%
Security Type Duration Reliance Capital Ltd. 0.79%
Fixed Income Investments 5.87 Reliance Gas Transportation Infrastructure Ltd. 0.62%
Power Grid Corporation of India Ltd. 0.61%
Power Finance Corporation Ltd. 0.56%
Indian Railway Finance Corporation Ltd. 0.51%
Others 1.76%

Cash and Money Markets 4.10%

Porifolio Total 100.00%

12% 4%

75%

B Equities B GovermentSecurities ® Corporafe Bonds Cash and Money Markets

Rating Profile

7% 5%

38%
50%

ESovereign B AAA AA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Manf. of motor vehic ,trailr & semi-
frailr

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Mutual Funds

Electricity, gas, steam and air
conditioning supply

Civilengineering

Manf. of tobacco prod.

Manf. of other non-metallic mineral
prod.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Break-UpS

28.78%



Life Unit Linked

Enhancer Fund-ll

ULIFO1708/01/2010LIFENHN-I1122
August 2017

B AVIVA

Secury Name Net Asset (%)

Investment Objective: To provide aggressive, long term capital growth with high equity Equities 96.447
Kotak Mahindra Mutual Fund 7.90%

exposure. Reliance Industries Ltd. 6.67%

The risk profile for this fund is High HDFC Bank Ltd. 5.98%

NAV as on August 31,2017: 22.6925 ITC Ltd. 5.32%

Inception Date: 08-Jan-10 ICICI Bank Ltd. 4.78%

Fund Manager: Krishna sanghavi Infosys Ltd. 4.65%
Larsen & Toubro Ltd. 3.96%

Fund v/s Benchmark Return (%)(] Housing Development Finance Corporation Ltd. 3.69%

1 Month 6 Months 1Year 2Yearss 3 Years' Inception’ Maruti Suzuki India Ltd. 2.34%

Portfolio return -1.65% 11.89% 14.90% 13.71% 9.60% 11.31% State Bank of India 2.17%

Benchmark** -1.58% 11.69%  12.88% 11.53% 7.60% 8.69% Ofthers 48.98%

* Compound Annual Growth Rate (CAGR) Cash and Money Markets 3.56%
Portfolio Total 100.00%

Targeted Asset Allocation (%)

Security Type Min Max

Money Market & Other Cash Instruments 0.00% 40.00%

Equity 60.00% 100.00%

Debft 0.00% 40.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 284.75
Debt 10.38
Total 295.13

Modified Duration®

Security Type Duration

Fixed Income Investments

4%

96%

B Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Compt prgm, consult. & related
activit.

Mutual Funds

Manf. of coke & refined petrol. prod.

Manf. of motor vehic ,irailr & semi-
trailr

Civilengineering

Manf. of tobacco prod.

Electricity, gas, steam and air
conditioning supply

Manf. of other non-metallic mineral
prod.

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Breuk-Up$

24.48%

23.93%



Life Unit Linked

Index Fund-Ii

ULIF02008/01/2010LIFINDX-11122
August 2017

B AVIVA

Secury Name Net Asset (%)
Investment Objective: To generate refurns in line with the stock market index - NIFTY 50. Equities 99.85%
The risk profile for this fund is High KOT.Ok MohindroiMufuol Fund 7257
Reliance Industries Ltd. 7.15%
Housing Development Finance Corporation Ltd. 7.05%
NAV as on August 31,2017: 18.5051 ITC Ltd. 6.64%
Inception Date: 08-Jan-10 HDFC Bank Ltd. 6%
Fund Manager: Krishna sanghavi Infosys Ltd. 4.89%
Larsen & Toubro Ltd. 4.02%
Fund v/s Benchmark Return (%)(] ICICI Bank Ltd. 3.70%
1 Month 6 Months 1Year 2Years 3 Years Inception’ Tata Consultancy Services Ltd. 3.03%
Portfolio return -1.39% 11.92% 12.76% 11.31% 7.15% 8.38% Maruti Suzuki India Ltd. 2.84%
Benchmark** -1.58% 11.69%  12.88% 11.53% 7.60% 8.69% Ofthers 45.25%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 0.15%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Debt and Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 105.54
Debt 0.15
Total 105.69

Modified Duration®

Security Type Duration

Fixed Income Investments

B Equities

Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Sectoral Breuk-Up$

Financial & insur. activit. 25.04%

Compft prgm, consult. & related

activit. 10.84%

Manf. of coke & refined petrol. prod. 9.58%

Mutual Funds 9.28%

Manf. of motor vehic ,trailr & semi-

trailr 8.46%

Manf. of tobacco prod.

Civilengineering

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Electricity, gas, steam and air
conditioning supply

Manf. of chemic.s & chemic. prod.

Others 14.45%

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Life Unit Linked

Discontinued Policy Fund

ULIFO3127/01/2011LIDISCPLCY 122
August 2017

Fund Details

Investment Objective: The investment objective of the Discontinued Policy Fund is to
provide a minimum guaranteed return as prescribed by IRDAI from time to time.

The risk profile for this fund is Low

NAV as on August 31,2017: 16.1118
Inception Date: 27-Jan-11
Fund Manager: Nitin Garg

Fund v/s Benchmark Return (%)(]

1 Month 6 Months 1Year 2 Years 3 Years' Inception”
Portfolio refurn 0.47% 2.87% 5.98% 6.41% 6.88% 7.50%

* Compound Annual Growth Rate (CAGR)

Targeted Asset Allocation (%)

Security Type Min Max
Money Market 0.00% 40.00%
Government Securities 60.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class Wise AUM

Asset Class AUM (in Cr.)
Equity 0.00
Debt 210.42
Total 210.42

Modified Duration®

Security Type Duration

Fixed Income Investments 0.45

3%

97%
Cash and Money Markets B Treasury Bill
Rating Profile
3%

7%

m Sovereign AAA

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

B AVIVA

Security Name Net Asset (%)
Treasury Bill 96.92%
312 Days Treasury Bill 2018 12.87%
364 Days Treasury Bill 2017 11.80%
364 Days Treasury Bill 2017 10.91%
364 Days Treasury Bill 2018 10.47%
364 Days Treasury Bill 2018 9.23%
364 Days Treasury Bill 2018 9.05%
364 Days Treasury Bill 2018 8.16%
364 Days Treasury Bill 2017 7.00%
364 Days Treasury Bill 2018 6.81%
364 Days Treasury Bill 2018 4.66%
Others 5.96%
Cash and Money Markets 3.08%
Porifolio Total 100.00%

Sectoral Breck-Up$

Soveriegn

Others

3.08%




Pension Unit Linked

Pension Secure Fund

ULIFO0803/03/2005PNSNSECURE122
August 2017

B AVIVA

Secury Name Net Asset (%)

Investment Objective: The investment objective of the fund is to provide progressive return Equities 15.02%
on investment and carry capital guarantee as defined in the policy terms & conditions. HDFC Bank Ltd. 1.47%
The risk profile for this fund is Low Reliance Industries Lid. 1.02%
ITC Ltd. 0.81%
NAV as on August 31,2017: 26.0805 ICICI Bank Ltd. 0.80%
Inception Date: 03-Mar-05 Housing Development Finance Corporation Ltd. 0.74%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 0.69%
Larsen & Toubro Ltd. 0.62%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ State Bank of India 0.44%
Portfolio return -0.09% 6.67% 10.18% 10.89% 10.73% 8.76% Maruti Suzuki India Ltd. 0.35%
Benchmark** 0.25% 6.64% 9.93%  10.78% 10.63% 8.25% Ofthers 7.58%
" Compound Annual Growth Rate (CAGR] Goverment Securities 31.80%
7.73% GOI 2034 7.59%
Security Type Min Max 6.79% GOI 2029 4.87%
Cash and Money Market Instruments 0.00% 40.00% 7.16% GOI 2023 4.84%
Equity 0.00% 20.00% 7.35% GOl 2024 3.11%
Government and other Debt Securities 60.00% 100.00% 6.79% GOI 2027 2.57%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 6.57% GOI 2033 1.76%
market opportunities and future outlook of the markets. 7.50% GOI 2034 1.31%
8.13% GOI 2045 0.76%
Asset Class AUM (in Cr.) Power Grid Corporation of India Ltd. 4.52%
Equity 7.83 Mahindra & Mahindra Ltd. 3.88%
Debt 44.48 Reliance Capital Ltd. 3.01%
Total 52.31 Adani Ports and Special Economic Zone Ltd. 2.95%
Housing Development Finance Corporation Ltd. 2.83%
Rural Electrification Corporation 2.78%
Security Type Duration Power Finance Corporation Ltd. 2.69%
Fixed Income Investments 5.80 Tata Sons Ltd. 2.56%
Reliance Gas Transportation Infrastructure Ltd. 2.54%
L&T Infra Debt Fund Ltd. 2.53%

Others 11.33%

Cash and Money Markets 11.56%

Porifolio Total 100.00%

1%

42%

32%

B Equities B GovermentSecurities

Rating Profile

7%
- ‘ .

B Sovereign

m Corporate Bonds Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Electricity, gas, steam and air
conditioning supply

Manf. of motor vehic ,trailr & semi-
trailr

Warehousing & support activit. for
fransp.

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civilengineering

Manf. of tobacco prod.

Manf. of other non-metallic mineral
prod.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

14.96%

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Breck-Up$

31.91%

31.80%



Pension Unit Linked

Pension Protector Fund B AVIVA

ULIFO1408/02/2008PNSPROTECT122
August 2017

secury Name Net Asset (%)

Investment Objective: Progressive return on your investment by investing majority portion in Equities 14.70%
debt securities, with a minimum exposure fo equities. HDFC BankLid. . 1467
Reliance Industries Ltd. 0.98%
The risk profile for this fund is Low ITC Ltd. 0.78%
NAV as on August 31,2017: 21.6302 ICICI Bank Ltd. 0.77%
Inception Date: 08-Feb-08 Housing Development Finance Corporation Ltd. 0.73%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 0.68%
Larsen & Toubro Ltd. 0.58%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ State Bank of India 0.42%
Portfolio return -0.07% 6.74% 9.73% 10.79% 10.51% 8.39% Lakshmi Vilas Bank Ltd. 0.35%
Benchmark** 0.25% 6.64% 9.93%  10.78% 10.63% 7.80% Ofthers 7.47%
" Compound Annual Growth Rate (CACK) Goverment Securities 31.87%
7.73% GOI 2034 9.08%
Security Type Min Max 6.79% GOI 2029 5.03%
Cash and Money Market Instruments 0.00% 40.00% 8.27% GOI 2020 3.71%
Equity 0.00% 20.00% 6.57% GOI 2033 2.82%
Government and other Debt Securities 60.00% 100.00% 7.35% GOI 2024 2.72%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 6.79% GOI 2027 1.54%
market opportunities and future outlook of the markets. 7.50% GOI 2034 0.87%
8.13% GOI 2045 0.78%
Asset Class AUM (in Cr.) Housing Development Finance Corporation Ltd. 7.41%
Equity 4.20 Mahindra & Mahindra Lid. 6.67%
Debt 24.32 Tata Sons Ltd. 4.33%
Total 28.52 Adani Ports and Special Economic Zone Ltd. 3.48%
Power Finance Corporation Ltd. 2.82%
Security Type Duration Reliance Capital Ltd. 2.21%
Fixed Income Investments 5.76 Indian Railway Finance Corporation Ltd. 1.91%
L&T Infra Debt Fund Ltd. 1.87%
L&T Infra Debt Fund Ltd. 1.86%
Others 8.50%

Cash and Money Markets 9.92%

Porifolio Total 100.00%

Sectoral Breck-Up$

36.87%

43%
Financial & insur. activit.

Soveriegn 31.87%

Manf. of motor vehic ,trailr & semi-
32% trailr

Warehousing & support activit. for

B Equities B GovermentSecurities ® Corporafe Bonds Cash and Money Markets fransp.

Electricity, gas, steam and air
conditioning supply

Rating Profile Compt prgm, consult. & related

activit.
8%
Manf. of coke & refined petrol. prod.
Civilengineering
53% 39% Manf. of tobacco prod.
Manf. of other non-metallic mineral
prod.

Others

B Sovereign B AAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Pension Unit Linked

Pension Balanced Fund

ULIFO0311/02/2003PNSBALANCE122
August 2017

B AVIVA

Secury Name Net Asset (%)

Investment Objective: The fund is designed to provide long-term cumulative capital Equities 33.98%
growth while controlling overallrisk, by availing opportunities in debt and equity markets. HDFC Bank Ltd. 3.38%
The risk profile for this fund is Medium Reliance Indusiries Lid. 2.26%
ITC Ltd. 1.80%
NAV as on August 31,2017: 50.6015 ICICI Bank Ltd. 1.78%
Inception Date: 11-Feb-03 Housing Development Finance Corporation Ltd. 1.69%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 1.56%
Larsen & Toubro Ltd. 1.31%
1 Month 6 Months 1Year 2Yearss 3 Years' Inception’ State Bank of India 0.96%
Portfolio return -0.49% 7.73% 10.61% 11.16% 10.02% 12.37% Lakshmi Vilas Bank Ltd. 0.82%
Benchmark** -0.18% 7.83% 10.71% 11.08% 10.04% 10.29% Ofthers 17.31%
" Compound Annual Growth Rate (CAGR] Goverment Securities 26.20%
8.27% GOI 2020 7.17%
Security Type Min Max 7.73% GOI 2034 3.66%
Cash and Money Market Instruments 0.00% 40.00% 6.79% GOI 2027 3.62%
Equity 0.00% 45.00% 7.35% GOI 2024 1.74%
Government and other Debt Securities 50.00% 90.00% 6.79% GOI 2029 1.26%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 8.24% GOI 2033 1.16%
market opportunities and future outlook of the markets. 7.50% GOI 2034 1.07%
8.13% GOI 2045 0.37%
Asset Class AUM (in Cr.) Mahindra & Mahindra Lid. 6.13%
Equity 20.34 Housing Development Finance Corporation Ltd. 2.64%
Debt 39.63 Reliance Gas Transportation Infrastructure Ltd. 2.58%
Total 59.97 Reliance Capital Ltd. 2.45%
Power Grid Corporation of India Ltd. 2.21%
Rural Electrification Corporation 2.08%
Security Type Duration Power Finance Corporation Ltd. 1.99%
Fixed Income Investments 5.68 LIC Housing Finance Ltd. 1.82%
L&T Infra Debt Fund Ltd. 1.78%
Power Finance Corporation Ltd. 1.68%
Others 7.35%

Cash and Money Markets 7.11%

Porifolio Total 100.00%

34%

26%

B Equities B GovermentSecurities ® Corporafe Bonds

Rating Profile

6%
53%
41%

B Sovereign B AAA AA+

Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Manf. of motor vehic ,trailr & semi-
frailr

Electricity, gas, steam and air
conditioning supply

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civilengineering

Manf. of tobacco prod.

Warehousing & support activit. for
fransp.

Manf. of other non-metallic mineral
prod.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Breok-Up$

32.07%

26.20%



Pension Unit Linked

Pension Growth Fund

ULIFO0703/03/2005PNSNGROWTH122
August 2017

B AVIVA

Secury Name Net Asset (%)
Investment Objective: The fund is designed to provide long-term cumulative growth while Equities 55.447%
HDFC Bank Ltd. 4.45%
managing the risk of relatively high exposure to equity markefs. Kotak Mahindra Mutual Fund 3.57%
The risk profile for this fund is High T e ——— 3.46%
NAV as on August 31,2017: 33.1894 ICICI Bank Ltd. 2.91%
Inception Date: 03-Mar-05 ITC Ltd. 2.90%
Fund Manager: Krishna sanghavi, Nitin Garg Housing Development Finance Corporation Ltd. 2.71%
Infosys Ltd. 2.54%
1 Month 6 Months 1Year 2 Years 3 Years' Inception” Kotak Mahindra Bank Ltd. 1.51%
Portfolio return -0.97% 9.09% 11.81% 11.72% 9.21% 10.90% State Bank of India 1.24%
Benchmark** -0.60% 9.03% 11.44% 11.31% 9.38% 10.64% Ofthers 28.15%
" Compound Annual Growth Rate (CAGR] Goverment Securities 15.93%
6.79% GOI 2027 3.75%
Security Type Min Max 6.79% GOI 2029 2.66%
Cash and Money Market Instruments 0.00% 40.00% 8.24% GOI 2033 2.03%
Equity 20.00% 60.00% 8.3% GOI 2040 1.30%
Government and other Debt Securities 20.00% 60.00% 7.35% GOI 2024 1.15%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 7.50% GOI 2034 0.79%
market opportunities and future outlook of the markets. 7.16% GOI 2023 0.60%
6.57% GOI 2033 0.43%
Asset Class AUM (in Cr.) Others 0.26%
Equity 42.74 Corporate Bonds 21.13%
Debt 34.33 Tata Motors Ltd. 3.71%
Total 77.07 Export-Import Bank of India Ltd. 2.31%
Rural Electrification Corporation 2.16%
Housing Development Finance Corporation Ltd. 1.51%
Security Type Duration Rural Electrification Corporation 1.44%
Fixed Income Investments 5.82 Power Finance Corporation Ltd. 1.17%
Power Grid Corporation of India Ltd. 1.12%
Reliance Capital Ltd. 1.09%
L&T Infra Debt Fund Ltd. 1.04%
Adani Ports and Special Economic Zone Ltd. 1%
Others 4.58%
Cash and Money Markets 7.50%
Porifolio Total 100.00%

21% 8%

16%

5%

B Equities B GovermentSecurities ® Corporafe Bonds Cash and Money Markets

Rating Profile
5%

50%
37%
8%

E Sovereign AA B AAA AA+

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Manf. of motor vehic ,trailr & semi-
trailr

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Electricity, gas, steam and air
conditioning supply

Mutual Funds

Civilengineering

Manf. of tobacco prod.

Manf. of other non-metallic mineral
prod.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Brec:k-Up$

31.62%

21.42%



Pension Unit Linked

Pension Index Fund B AVIVA

ULIFO1122/01/2008PNSNINDEXF122
August 2017

Secury Name Net Asset (%)
Investment Objective: The investment objective of this fund is to generate returns in line Equities 98.81%
with the stock market index - NIFTY 50. Kotak Mahindra Mutual Fund 721%
Reliance Industries Ltd. 7.12%
The risk profile for this fund is High Housing Development Finance Corporation Ltd. 6.99%
NAV as on August 31,2017: 20.6743 ITC Ltd. 6.60%
Inception Date: 22-Jan-08 HDFC Bank Ltd. 5.90%
Fund Manager: Krishna sanghavi Infosys Ltd. 4.90%
Larsen & Toubro Ltd. 4%
Fund v/s Benchmark Return (%)(] ICICI Bank Ltd. 3.67%
1 Month 6 Months 1Year 2Years 3 Years Inception’ Tata Consultancy Services Ltd. 2.94%
Portfolio return -1.32% 12.23% 13.43% 11.87% 7.72% 7.90% Maruti Suzuki India Ltd. 2.82%
Benchmark** -1.58% 11.69%  12.88% 11.53% 7.60% 7.61% Ofthers 44.66%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.19%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Debt Securities Incl. Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 160.83
Debt 1.97
Total 162.80

Modified Duration®

Security Type Duration

Fixed Income Investments

1% Sectoral Break-Up®

Financial & insur. activit. 24.76%

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

99%

Mutual Funds
B Equities B Cash and Money Markets

Manf. of motor vehic ,irailr & semi-
trailr

Manf. of tobacco prod.

Civilengineering

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of chemic.s & chemic. prod.

Electricity, gas, steam and air
conditioning supply

Others 15.27%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Pension Unit Linked

Pension Infrastructure Fund

ULIF02525/01/2010PNSNINFRAF122
August 2017

B AVIVA

secury Name Net Asset (%)
Investment Objective: This fund is designed to generate steady returns through investment Equities 94.80%
in infrastructure and related equities. Bhorl Airf.el Hd. . . 7:63%
Power Grid Corporation of India Ltd. 9.20%
The risk profile for this fund is High lersen & Taulsie L. 8.96%
NAV as on August 31,2017: 13.2881 NTPC Ltd. 7.94%
Inception Date: 25-Jan-10 Adani Ports and Special Economic Zone Ltd. 6.52%
Fund Manager: Krishna sanghavi Ambuja Cements Ltd. 4.06%
Tata Power Co. Ltd. 3.73%
Fund v/s Benchmark Return (%)(] NCC Ltd. 3.03%
1 Month 6 Months 1 Year 2 Years 3 Years' Inception’ Sadbhav Engineering Ltd. 2.84%
Portfolio return -0.49% 10.47%  17.66% 16.03% 5.74% 3.81% CESC Ltd. 2.82%
Benchmark** -2.28% 10.87%  13.25%  6.09% 2.20% -0.64% Ofthers 36.07%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 5.20%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Cash and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 9.47
Debt 0.52
Total 9.99

Modified Duration®

Security Type Duration

Fixed Income Investments

5%

95%

B Equities B Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Electricity, gas, steam and air
conditioning supply

Civilengineering

Telecommunications

Warehousing & support activit. for
fransp.

Construction of buildings

Manf. of electrical equipment

Manuf of compu, electronic and
optcl prodt

Manf. of other non-metallic mineral
prod.

Manf. of machi. & equipment n.e.c.

Financial & insur. activit.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

Sectoral Breuk-Up$

24.97%

17.21%

13.23%

92.31%

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Pension Unit Linked

Pension PSU Fund

ULIF02725/01/2010PNSNPSUFND122
August 2017

B AVIVA

Secury Name Net Asset (%)
Investment Objective: This fund is designed to generate steady returns through investment Equities 96.39%
in PSU and related equities, Indian Ol Corpor'oﬂon Ltd. 9.24%
State Bank of India 8.81%
The risk profile for this fund is High Oil & Natural Gas Corpn Ltd. 8.18%
NAV as on August 31,2017: 148111 NTPC Ltd. 8.13%
Inception Date: 25-Jan-10 Power Grid Corporation of India Ltd. 8.01%
Fund Manager: Krishna sanghavi Coal India Ltd. 6.76%
Oil India Ltd. 4.02%
Fund v/s Benchmark Return (%)(] Gail (India) Ltd. 3.71%
1 Month 6 Months 1 Year 2 Years 3 Years' Inception’ Gujarat State Petronet Ltd. 3.10%
Portfolio return -0.12% 2.81% 19.64%  18.42% 9.89% 5.30% Hindustan Petroleum Corporation Ltd. 2.96%
Benchmark** -0.48% 2.14% 15.18% 11.80% 2.20% -1.53% Ofthers 33.47%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 3.61%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Cash and Money Market Instruments 0.00% 40.00%
Equity 60.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 22.08
Debt 0.83
Total 22.91

Modified Duration®

Security Type Duration

Fixed Income Investments

4%

96%

B Equities Cash and Money Markets

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Electricity, gas, steam and air
conditioning supply

Financial & insur. activit.

Manf. of coke & refined petrol. prod.

Extrac. of crude petrol. & natural gas

Mining of coal & lignite

Land Transport & Transport Via
Pipelines

Mining of metal ores

Construction - Civil / Turnkey - Large

Manuf of compu, electronic and
optcl prodt

Manf. of basic metals

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

Sectoral Breuk-Up$

24.03%

19.56%

12.20%

10.40%

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Pension Unit Linked

Pension Protector Fund-II B AVIVA

ULIF02825/01/2010PNPROTE-11122
August 2017

secury Name Net Asset (%)

Investment Objective: Progressive return on your investment by investing majority portion in Equities 15.31%
debt securities, with a minimum exposure fo equities. HDFC BankLid. . 1-52%
Reliance Industries Ltd. 1.04%
The risk profile for this fund is Low ITC Ltd. 0.83%
NAV as on August 31,2017: 19.0297 ICICI Bank Ltd. 0.82%
Inception Date: 08-Jan-10 Infosys Ltd. 0.70%
Fund Manager: Krishna sanghavi, Nitin Garg Housing Development Finance Corporation Ltd. 0.66%
Larsen & Toubro Ltd. 0.63%
1 Month 6 Months 1Year 2 Years 3 Years’ Inception’ State Bank of India 0.45%
Portfolio return -0.05% 6.65% 9.34%  10.12% 10.06% 8.83% Ambuja Cements Ltd. 0.35%
Benchmark** 0.25% 6.64% 9.93%  10.78% 10.63% 8.88% Ofthers 7.80%
" Compound Annual Growth Rate (CAGR] Goverment Securities 32.21%
7.16% GOI 2023 8.25%
Security Type Min Max 6.79% GOI 2027 3.31%
Debt and Money Market Instruments 80.00% 100.00% 8.79% Gujarat SDL 2022 3.24%
Equity 0.00% 20.00% 6.79% GOI 2029 2.75%
7.50% GOI 2034 2.24%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 7.35% GOI 2024 1.87%
market opportunities and future outlook of the markets. 8.13% GOI 2045 1.46%
7.73% GOl 2034 1.40%
Asset Class AUM (in Cr.) Others 0.12%
Equity 1.27 Corporate Bonds 47.47%
Debt 7.05 Mahindra & Mahindra Ltd. 9.14%
Total 8.32 Tata Sons Ltd. 6.18%
Adani Ports and Special Economic Zone Ltd. 5.30%
Security Type Duration Reliance Gas Transportation Infrastructure Ltd. 3.99%
Fixed Income Investments 6.07 Reliance Capital Ltd. 3.79%
Indian Railway Finance Corporation Ltd. 3.64%
L&T Infra Debt Fund Ltd. 3.21%
L&T Infra Debt Fund Ltd. 3.18%
Power Grid Corporation of India Ltd. 2.59%
Others 1.61%
Cash and Money Markets 5.01%

Porifolio Total 100.00%

5%
e 15%

Soveriegn 32.21%

Financial & insur. activit. 31.69%

32%

Manf. of motor vehic ,trailr & semi-
frailr

B Equities B GovermentSecurities ® Corporafe Bonds Cash and Money Markets Electricity, gas, steam and air
conditioning supply

Rating Profile Warehousing T<Sr(0|srt]Js|c|;)por1 activit. for

1% Compt prgm, consult. & related

activit.
50% ‘

B Sovereign B AAA AA+ Others

Manf. of coke & refined petrol. prod.

Civilengineerin
39% ° °

Manf. of tobacco prod.

Manf. of other non-metallic mineral
prod.

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Pension Unit Linked

Pension Balanced Fund-Ii

ULIF02325/01/2010PNBALAN-II122
August 2017

B AVIVA

Secury Name Net Asset (%)
Investment Objective: The fund is designed to provide long-term cumulative capital Equities 34.64%
growth while controlling overallrisk, by availing opportunities in debt and equity markets. HDFC Bank Ltd. 3.46%
The risk profile for this fund is Medium Reliance Indusiries Lid. 2.05%
ITC Ltd. 1.91%
NAV as on August 31,2017: 18.7219 ICICI Bank Ltd. 1.89%
Inception Date: 25-Jan-10 Housing Development Finance Corporation Ltd. 1.73%
Fund Manager: Krishna sanghavi, Nitin Garg Infosys Ltd. 1.59%
Larsen & Toubro Ltd. 1.33%
1 Month 6 Months 1Year 2Yearss 3 Years' Inception’ State Bank of India 0.96%
Portfolio return -0.52% 7.68% 10.55% 11.19% 9.96% 8.60% Lakshmi Vilas Bank Ltd. 0.86%
Benchmark** -0.18% 7.83% 10.71%  11.08% 10.04% 9.29% Ofthers 17.48%
" Compound Annual Growth Rate (CAGR] Goverment Securities 22.81%
7.16% GOI 2023 3.83%
Security Type Min Max 8.27% GOI 2020 3.55%
Debt and Money Market Instruments 55.00% 100.00% 7.35% GOI 2024 2.93%
Equity 0.00% 45.00% 7.73% GOI 2034 2.72%
6.79% GOI 2029 2.41%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 8.79% Gujarat SDL 2022 1.86%
market opportunities and future outlook of the markets. 7.50% GOI 2034 1%
8.13% GOI 2045 0.77%
Asset Class AUM (in Cr.) Mahindra & Mahindra Lid. 7.89%
Equity 5.01 Tata Sons Ltd. 4.71%
Debt 9.45 Rural Electrification Corporation 2.88%
Total 14.45 Indian Railway Finance Corporation Ltd. 2.86%
Housing Development Finance Corporation Ltd. 2.20%
Security Type Duration Adani Ports and Special Economic Zone Ltd. 1.52%
Fixed Income Investments 5.89 ICICI Bank Ltd. 1.47%
Power Finance Corporation Ltd. 1.41%
Indian Railway Finance Corporation Ltd. 1.40%
Others 3.77%
Cash and Money Markets 10.59%
Porifolio Total 100.00%

10%

35%

23%

B Equities B GovermentSecurities ® Corporafe Bonds Cash and Money Markets

Rating Profile

2%
- ‘

B Sovereign B AAA AA+

36%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Manf. of motor vehic ,trailr & semi-
trailr

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Civilengineering

Manf. of tobacco prod.

Warehousing & support activit. for
fransp.

Electricity, gas, steam and air
conditioning supply

Manf. of other non-metallic mineral
prod.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Breck-Up$

34.57%



Pension Unit Linked

Pension Growth Fund-ll

ULIF02425/01/2010PNGROWT-I1122
August 2017

B AVIVA

Secury Name Net Asset (%)
Investment Objective: The fund is designed to provide long-term cumulative growth while Equities 56.19%
HDFC Bank Ltd. 4.54%
managing the risk of relatively high exposure to equity markefs. Kotak Mahindra Mutual Fund 3.66%
The risk profile for this fund is High T e ——— 3.53%
NAV as on August 31,2017: 20.6064 ITC Ltd. 2.97%
Inception Date: 25-Jan-10 ICICI Bank Ltd. 2.96%
Fund Manager: Krishna sanghavi, Nitin Garg Housing Development Finance Corporation Ltd. 2.75%
Infosys Ltd. 2.58%
1 Month 6 Months 1Year 2 Years 3 Years' Inception” Kotak Mahindra Bank Ltd. 1.54%
Portfolio return -0.95% 9.27% 11.94% 11.65% 9.76% 9.98% State Bank of India 1.26%
Benchmark** -0.60% 9.03% 11.44% 11.31% 9.38% 9.37% Ofthers 28.42%
" Compound Annual Growth Rate (CAGR] Goverment Securities 16.05%
7.35% GOI 2024 591%
Security Type Min Max 8.2% GOI 2025 2.03%
Debt and Money Market Instruments 40.00% 80.00% 8.27% GOI 2020 1.97%
Equity 20.00% 60.00% 7.50% GOI 2034 0.81%
8.13% GOl 2045 0.65%
The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on 6.79% GOI 2029 0.45%
market opportunities and future outlook of the markets. Corporate Bonds 21.27%
Mahindra & Mahindra Ltd. 4.94%
Rural Electrification Corporation 2.70%
Asset Class AUM (in Cr.) Export-Import Bank of India Ltd. 2.57%
Equity 8.65 Reliance Capital Ltd. 2.04%
Debt 6.75 Reliance Gas Transportation Infrastructure Ltd. 1.44%
Total 15.41 Adani Ports and Special Economic Zone Ltd. 1.43%
Indian Railway Finance Corporation Ltd. 1.34%
Security Type Duration Power Finance Corporation Ltd. 1.29%
Fixed Income Investments 6.02 ICICI Bank Ltd. 0.69%
Others 1.52%
Cash and Money Markets 6.49%
Porifolio Total 100.00%

21% 7%

16%

6%

B Equities B GovermentSecurities Cash and Money Markets

Rating Profile

8%
- ‘ h

B Sovereign

m Corporate Bonds

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

Financial & insur. activit.

Soveriegn

Manf. of motor vehic ,trailr & semi-
frailr

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

Electricity, gas, steam and air
conditioning supply

Mutual Funds

Manf. of tobacco prod.

Civilengineering

Warehousing & support activit. for
fransp.

Others

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

16.05%

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.

Sectoral Breok-Up$

30.54%

20.92%



Pension Unit Linked

Pension Index Fund-II B AVIVA

ULIF02625/01/2010PNINDEX-11122
August 2017

Secury Name Net Asset (%)
Investment Objective: The investment objective of this fund is to generate returns in line Equities 98.92%
with the stock market index - NIFTY 50. Kotak Mahindra Mutual Fund 7.13%
Reliance Industries Ltd. 7.06%
The risk profile for this fund is High Housing Development Finance Corporation Ltd. 6.92%
NAV as on August 31,2017: 20.2956 ITC Ltd. 6.62%
Inception Date: 25-Jan-10 HDFC Bank Ltd. 5.92%
Fund Manager: Krishna sanghavi Infosys Ltd. 4.88%
Larsen & Toubro Ltd. 4.01%
Fund v/s Benchmark Return (%)(] ICICI Bank Ltd. 3.63%
1 Month 6 Months 1Year 2Years 3 Years Inception’ Tata Consultancy Services Ltd. 3.20%
Portfolio return -1.37% 12.26% 13.46% 11.84% 7.67% 9.76% Maruti Suzuki India Ltd. 2.83%
Benchmark** -1.58% 11.69%  12.88% 11.53% 7.60% 9.40% Ofthers 44.72%
* Compound Annual Growth Rate (CAGR) Cash and Money Markets 1.08%
Portfolio Total 100.00%
Targeted Asset Allocation (%)
Security Type Min Max
Debt and Money Market Instruments 0.00% 20.00%
Equity 80.00% 100.00%

The actual asset allocation will remain within the 'minimum' and 'maximum’ range based on

market opportunities and future outlook of the markets.

Asset Class AUM (in Cr.)
Equity 30.77
Debt 0.34
Total 31.11

Modified Duration®

Security Type Duration

Fixed Income Investments

1% Sectoral Break-Up®

Financial & insur. activit. 24.68%

Compt prgm, consult. & related
activit.

Manf. of coke & refined petrol. prod.

99%

Mutual Funds
B Equities B Cash and Money Markets

Manf. of motor vehic ,irailr & semi-
trailr

Manf. of tobacco prod.

Civilengineering

Manuf of pharmicals,mdicinl chmcal
& btancl pro

Manf. of chemic.s & chemic. prod.

Electricity, gas, steam and air
conditioning supply

Others 15.28%

$Sector Classification is as per National Industrial Classification ( All Economic Activities) -2008 NIC

*Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Index and NIFTY 50 INDEX

#Duration of Fixed Income Investments is a measure of sensitivity of the assets price to interest rate movement. Shorter the duration lesser is the sensitivity due to movement in interest rates.



Risk control : As a measure of risk control, the investment committee reviews on a quarterly basis, the portfolio composition and the
performance vis-a-vis benchmarks of all the funds under management. The investment committee lays down the Investment Mandates
and Philosophy which are reviewed periodically. All investments are made within the Parameters laid down by the Investment Mandates
and Philosophy.
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Disclaimer
CAGR- Compounded Annualised Growth Rate

For more details on risk factors, terms & condition, please read sales brochures carefully before concluding a sale. Tax benefits are as
per applicable tax laws which are subject to change. Past performance are not indicative of future returns. Unit-Linked Life Insurance
products are different from traditional insurance products and are subject to risk factors. The premium paid in unit-linked life Insurance
policies are subject to investment risks associated with capital markets and the NAVs of the units may go up or down based on the
performance of the fund and factors influencing the capital market. The insured is responsible for his/her decisions. Aviva Life Insurance
Company India Limited is only the name of the Insurance Company and the various funds offered under this contract are the names of
the unit linked life insurance contract and do not in any way indicate the quality of the contract, its future prospects or returns. Please
know the associated risks and the applicable charges, from your sales representative or the Intermediary or policy document issued by
insurance company. The premiums and funds are subject to certain charges related to the fund or to the premium paid and there is a
possibility of increase in charges. The various funds offered under this contract are the names of the funds and do not in any way indicate
the quality of these plans, their future prospects and returns. Unit-linked funds are subjects to market risks and there is no assurance or
guarantee that the objective of the investment fund will be achieved. Past performance of the investment funds do not indicate the
future performance of the same. Investors in the Scheme are not being offered any guaranteed / assured results.

Benchmark Indices Provided by CRISIL

The composite indices are computed based on national Asset Allocation (weights for sub indices) provided by Aviva from time to time.
Such weights for the sub indices would impact the return of the composite index. CRISIL does not take responsibility of variations in the
returns due to such changes in weights for sub indices. CRISIL indices are sole property of CRISIL Limited (CRISIL) indices shall not be
copied, retransmitted or redistributed in any manner for any commercial use. CRISIL has taken due care and caution in computation of
indices, based on data obtained for any errors or for the results obtained from the use of the indices. CRISIL especially states that it has no
financial liability whatsoever to the users of CRISIL indices.

Aviva Trade logo displayed above belongs to Aviva Brands Limited and is used by Aviva Life Insurance Company India Limited under
License.

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS or FRAUDULENT OFFERS. IRDAI clarifies to public that IRDAI or its officials do
not involve in activities like sale of any kind of insurance or financial products nor invest premiums. IRDAI does not announce any
bonus. Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number.

Advt. no. Sep 09/17 IRDAI Registration Number: 122

Aviva Life Insurance Company India Limited

For more details, call now | For non-MTNL/BSNL Aviva Tower, Sector Road, Opp. Golf Course, Sector 43, Gurgaon,
—) on the toll-free number | users the number is Haryana -122 003
CIN: U66010DL2000PLC107880
1800=108=7TEE Wilz4-2rie0seE Tel: +91(0) 124 270 9000-01, Fax: +91(0) 124 257 1214
(Monday to Saturday, 8 a.m to 8 p.m) E-mail: customerservices@avivaindia.com
www.avivaindia.com Registered Office: 2nd Floor, Prakashdeep Building,

7 Tolstoy Marg, New Delhi - 110 001
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