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Independent Auditor's Report
To the Members of Aviva Life Insurance Company India Limited

Report on the Audit of the Financial Statements

Opinion

1.

o

We have jointly audited the accompanying financial statements of Aviva Life
Insurance Company India Limited (‘the Company'), which comprise the Balance
Sheet as at March 31, 2026, the Revenue Account (also known as the "Policyholders
Account" or "Technical Account"), the Profit and Loss Account (also called
“Shareholders” Account” or "Non-Technical Account”), the Receipts and Payments
Account for the year ended on that date and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information, which we have signed under reference to this report.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by
provisions of the Insurance Act, 1938, as amended by the Insurance (Amendment)
Act, 2015 (the "Insurance Act") read with Insurance Regulatory and Development
Act, 1999 (the "IRDA Act"), Insurance regulatory and Development Authority of
India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024
(the "IRDA Financial Statements Regulations”), order/ directions, circulars,
guidelines issued by the Insurance Regulatory and Development Authority of India
(the "IRDALI") in this regard and by the Companies Act, 2013, as amended, (the Act)
to the extent applicable and in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including
the Accounting Standards prescribed under section 133 of the Act, read with the
Companies (Accounting Standards) Rules, 2021 to the extent applicable to Insurance
Companies:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2026;

b) in the case of the Revenue Account, of net surplus for the year ended on March
31, 2026;

¢) in the case of the Profit and Loss Account, of the profit for the year ended on
March 31, 2026; and
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d) in the case of the Receipts and Payments Account, of the receipts and payments
for the year ended on March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of
the Financial Statements' section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and
the Companies (Audit and Auditors) Rules, 2014 (“the Rules”) thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon.

The Company's Board of Directors are responsible for the other information. The
other information comprises the information included in the Directors' Report with
Annexures thereto, Management Report and Corporate Governance Report which
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance / conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard. '
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and
Receipts and Payments of the Company in accordance with the requirements of the
Insurance Act read with IRDA Act, the IRDA Financial Statement Regulations and
orders/ directions/circulars issued by the IRDAI in this regard, and accounting
principles generally accepted in India, including the Accounting Standards
prescribed under section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Company are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors are either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors of the Company are also responsible for overseeing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
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in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic  decisions of users taken on the  basis of these
financial statements.

9. As part of an audit in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act"), we exercise
professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

o Conclude on the appropriateness of Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion.

e Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern; and
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10.

11.

12.

¢ FEvaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current year and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matters

The actuarial valuation of liabilities for life policies in force and for policies where
premium has been discontinued but liability exists as at March 31, 2026 is the
responsibility of the actuary appointed by the Company (the" Appointed Actuary").
Such liabilities have been duly certified by the Appointed Actuary and in his
opinion, the assumptions for such valuation are in accordance with the guidelines
and norms issued by the IRDAI and Actuarial Practice Standards issued by the
Institute of Actuaries of India in concurrence with the IRDAI. Accordingly, we have
relied upon the Appointed Actuary's certificate in this regard for forming our
opinion on the valuation of liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists, as contained in
the accompanying financial statements of the Company for the year ended
March 31, 2026. Our opinion is not modified in respect of this matter.
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14.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, according to
information, explanations given to us, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of
and limits laid down under section 197 read with Schedule V to the Act and the rules
thereunder read with Section 34A of the Insurance Act.

As required by the IRDA Financial Statements Regulations, we have issued a
separate certificate dated May 29, 2026 certifying the matters specified in paragraphs
3 and 4 of Part III of Schedule II to the IRDA Financial Statements Regulations.

Further to our comments in the Certificate referred to in paragraph 14 above, as
required by Statements Regulations, read with Section 143 (3) of the Act, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the accompanying financial statements:

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) As the Company's financial accounting system is centralized at Head Office, no
returns for the purpose of audit are prepared at the branches of the Company;

d) The Balance Sheet, the Revenue Account, the Profit and Loss Account, and the
Receipts and Payments Account dealt with by this Report are in agreement with the
books of account;

e) In our opinion and to the best of our information and according to the
explanations given to us, investments have been valued in accordance with the
provisions of the Insurance Act, the IRDA Financial Statements Regulations and /
or orders / directions/circulars/guidelines issued by IRDAI in this behalf;

f) In our opinion and to the best of information and according to the explanation
given to us, the Balance sheet, Revenue account, Profit and Loss Account and the
Receipts and Payment account dealt with by this report comply with the
requirement of the Accounting standards specified under Section 133 of the Act,
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read with the Companies (Accounting Standards) Rules, 2021 (as amended), to the
extent they are not inconsistent with the accounting principles prescribed in the
IRDA Financial Statements Regulations and orders/ directions issued by IRDAI in
this regard;

g) In our opinion and to the best of our information and according to the
explanations given to us, the accounting policies selected by the Company are
appropriate and are in compliance with the Accounting Standards specified under
Section 133 of the Act, read with the Companies(Accounting Standards) Rules, 2021,
to the extent they are not inconsistent with the accounting principles prescribed in
the IRDA Financial Statements Regulations and orders/directions issued by the
IRDAI in this behalf;

h) On the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the
Act;

i) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A” wherein we have expressed
an unmodified opinion;

j) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors), Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at March 31,
2026 on its financial position in its financial statements referred to as a part to
the Balance Sheet;

ii. The liability for insurance contracts is determined by the Company's
Appointed Actuary referred to in Other Matters paragraph above, on which
we have placed reliance; and the Company did not have any other long-term
contracts including derivative contracts for which there were any material
foreseeable losses. Refer to Significant Accounting Policy para 8 of schedule
16 in the financial statements;
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iii.

1v.

vi.

There are no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended
March 31, 2026; and

(a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds)
by the Company to or in any person(s) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (‘the Funding Parties'), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other person or entities,
identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries') or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

The Company has not declared or paid any dividend during the year ended
March 31, 2026.

Based on our examination, which included test checks, the Company have
used accounting softwares for maintaining its books of account for the
financial year ended March 31, 2026 which has a feature of recording audit
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trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the softwares. Further, during the course of
our audit we did not come across any instance of the audit trail feature being
tampered with.

J.C. Bhalla & Co. Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants Chartered Accountants
FRN: 001111IN FRN: 000038N
% ¥, = . J,}w
Rajesh Sethi K.N. Gupta
Partner Partner
M.No: 085669 M.No: 009169
UDIN: 26085669CGCMSX9574 UDIN: 260091690I1BHGY8651
Place: Noida Place: New Delhi
Date: 29t May 2026 Date: 29th May 2026
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Independent Auditor’s Certificate referred to paragraph 14 under ‘Report on Other Legal
and Regulatory Requirements’ forming part of the Independent Auditor’s Report dated
May 29, 2026

To

The Members of
Aviva Life Insurance Company India Limited

1.

(6%

This certificate is issued in accordance with the terms of our engagement letter dated
September 05, 2025 with Aviva Life Insurance Company India Limited (the
“Company”).

This certificate is issued to comply with the provisions of paragraphs 3 and 4 of Part 1l
of Schedule II of the Insurance regulatory and Development Authority of India
(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024, (the IRDA
Financial Statements Regulations”).

Management'’s responsibility

The Company’s Board of Directors is responsible for complying with the provisions of
the Insurance Act, 1938 as amended by the Insurance (Amendment) Act 2015 ( the
“Insurance Act”), the Insurance Regulatory and Development Authority Act, 1999 (the
“IRDA Act”), the IRDA Financial Statements Regulations, orders/ directions /circulars
issued by the Insurance Regulatory and Development Authority of India (the “IRDALI")
which includes the preparation and maintenance of books of accounts and the
Management Report. This includes collecting, collating and validating data and
designing, implementing and monitoring of internal controls suitable for ensuring the
aforesaid and applying an appropriate basis of preparation that are reasonable in the
circumstances and providing all relevant information to the IRDAL

Auditors’ responsibility

Pursuant to the requirements of the IRDA Financial Statements Regulations, it is our
responsibility to obtain reasonable assurance and form an opinion based on our audit
and examination of books of accounts and other records maintained by the Company
as to whether the Company has complied with the matters contained in paragraph 3
and 4 of Part I1I of Schedule II of the IRDA Financial Statements Regulations as of and
for year ended March 31, 2026.
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5. We have audited the financial statements of the Company as of and for the financial

year ended March 31, 2026, on which we issued an unmodified audit opinion vide our
reports dated May 29, 2026. Our audit of these financial statements was conducted in
accordance with the Standards on Auditing as prescribed under Section 143(10) of the
Companies Act, 2013 and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (the “ICAI”). Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Our audits were not planned and
performed in connection with any transactions to identify matters that may be of
potential interest to third parties.

We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the
[CAL The Guidance Note requires that we comply with the independence and other
ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on
Quality Management (SQM) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related Services
Engagements issued by the ICAL

Opinion

In accordance with information and explanations given to us and to the best of our
knowledge and belief and based on our audit and examination of the books of account
and other records maintained by the Company for the year ended March 31, 2026, we
certify that:

a. We have reviewed the attached Management Report to the financial statement for
year ended March 31, 2026, and on the basis of our review, we have not found any
apparent mistake or material inconsistencies in the Management Report read with
the financial statements;

b. Based on management representations and compliance certificates submitted to the
Board of Directors by the officers of the Company charged with compliance and the
same being noted by the Board, nothing has come to our attention that causes us to
believe that the Company has not complied with the terms and conditions of
registration as stipulated by the IRDAL
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c. We have verified the cash balances, to the extent considered necessary with the
books of accounts and securities relating to Company’s loans and investments as at
March 31, 2026, by actual inspection or on the basis of certificates/ confirmations
received from the Custodians and/or Depository Participants appointed by the
Company, as the case may be. As at March 31, 2026, the Company does not have
reversions and life interests;

d. Based on management representation, the Company is not a trustee of any trust; and

e. No part of the assets of the Policyholders’ Funds has been directly or indirectly
applied in contravention to the provisions of the Insurance Act relating to the
application and investments of the Policyholders” Funds.

Restriction on Use

9. This certificate is issued at the request of the Company solely for use of the Company
for inclusion in the annual accounts in order to comply with the provisions of paragraph
3 and 4 of Part III of Schedule II of the IRDA Financial Statements Regulations and is
not intended to be and should not be used for any other purpose without our prior
consent. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose.

J.C. Bhalla & Co. Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants Chartered Accountants
FRN: 001111N FRN: 000038N
\
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Rajesh Sethi K.N. Gupta
Partner Partner
M.No: 085669 M.No: 009169
UDIN: 26085669 ATUFYK8377 UDIN: 260091690IBHGY8651
Place: Noida Place: New Delhi
Date: 29t May 2026 Date: 29th May 2026
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Annexure A to the Independent Auditor’s Report of even date to the members of Aviva
Life Insurance Company India Limited on the financial statements for the year ended
March 31, 2026

[Referred to in paragraph 15(i)] under ‘Report on Other Legal and Regulatory
Requirements’ in the Independent Auditors’ Report of even date to the Members of Aviva
Life Insurance Company India Limited on the Financial Statements for the year ended
March 31, 2026.

Independent Auditor’s Report on the internal financial controls with reference to the
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act’)

1.

In conjunction with our audit of the financial statements of Aviva Life Insurance
Company India Limited (‘the Company’) as at and for the year ended March 31, 2026,
we have audited the internal financial controls with reference to financial statements of
the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal financial control with reference to
financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the
Institute of Chartered Accountants of India (“the ICAI'). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act including the provisions of the Insurance Act,
1938 as amended by the Insurance (Amendment) Act, 2015 (the “ Insurance Act”), the
Insurance Regulatory and Development Authority Act, 1999 (the “ IRDA Act”), the
[RDA Financial Statements Regulations, orders/directions issued by the Insurance
Regulatory and Development Authority of India (the “IRDAI”) in this regard.
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Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference
to Financial Statements

Q‘[

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the ICAI
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements, and the Guidance
Note issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to financial statements and
their operating effectiveness. Our audit of internal financial controls with reference
to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedure selected depend on the auditor’s judgement, including
the assessment of the risks of material mis-statements of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the company’s internal financial controls
with reference to financial statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A Company’s internal financial controls with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company’s internal
financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
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necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company;
are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the company has, in all material respects, adequate internal financial
controls with reference to financial statements and such controls were operating
effectively as at March 31, 2026, based on the internal control with reference to
financial statements criteria established by the company considering the essential
components of internal control stated in the Guidance note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matters

The actuarial valuation of liabilities for life policies in force and for policies where
premium has been discontinued but liability exists as at March 31, 2026 is the
responsibility of the actuary appointed by the Company (the "Appointed Actuary").
Such liabilities have been duly certified by the Appointed Actuary and in his
opinion, the assumptions for such valuation are in accordance with the guidelines
and norms issued by the IRDAI and Actuarial Practice Standards issued by the
[nstitute of Actuaries of India in concurrence with the IRDAI. Accordingly, we have
relied upon the Appointed Actuary's certificate in this regard for forming our
opinion on the valuation of liabilities for life policies in force and for policies in
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respect of which premium has been discontinued but liability exists, as contained in
the accompanying financial statements of the Company for the year ended
March 31, 2026. Accordingly, our opinion on the internal financial controls with
reference to financial statements, does not include reporting on the adequacy and
operating effectiveness of the internal controls over the valuation and accuracy of

the aforesaid actuarial liabilities.
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Form A-RA % 3
Aviva Life Insurance Company India Limited ﬁw g %!ﬁ%.
Registration No. 122 with the IRDAI, dated May 14, 2002 Life Insurance

(Rs. in Lakhs) (Rs. in Lakhs)
Premiums earned (Net)
{a) Premium 1 134,323 130,677
(b) Reinsurance ceded (14,200) (11,390)
(c) Reinsurance accepted - -
Sub Total 120,123 119,287
Income from Investments
(a) Interest, Dividends and Rent — Gross 75,719 74,574
(b) Profit on sale/redemption of investments 34,060 40,123
(¢} (Loss) on sale/ redemption of investments (4,679) (3,162)
(d) Transfer/Gain on revaluation/change in fair value (40,801) (19,372}
(e) Amortisation of Premium / Discount on investments 14,181 13,689
Sub Total 78,480 105,852

Other Income
(a) Other Income 681 287
(b) Contribution from the Shareholders' Account
- towards excess of expense of management - .

- towards remuneration of MD/CEO/WTD/Other KMPs 83 391

- towards others- Extra mortality and other charges 66 67
TOTAL (A) . 199,433 225,884
Commission Expenses™ 2 4,472 3,510
Operating Expenses related to Insurance Business 3 28,393 25,701
Provision for Doubtful Advances (82) (468)
Bad debts written off 4,116 530

Provision for Tax - -
Provisions {other than taxation)

(a) For diminution in the value of investments (Net) (4,107) 2,633
{b) Others - -
Goods-and Service Tax on Linked Charges 721 1,539
TOTAL (B) 33,513 33,445
Benefits Paid (Net) 4 146,402 111,374
Interim Bonuses Paid 94 . 74
Change in valuation of liability in respect of life policies
(a) Gross 40,418 74,418
(b) Amount ceded in Reinsurance (8,171) (4,533)
{c}) Amount accepted in Reinsurance - -
(d) Fund Reserve for Linked Policies (20,737) 2,299)
(e) Fund for discontinued policies 4,924 7,122
Total (C) 162,930 186,156
TOTAL (8+C) 196,443 219,601
SURPLUS (D)=(A)-(B})-{C) 2,990 6,283
Amount transferred from Shareholders' Account (Non-technical Account) 13,031 10,119
Amount available for appropriation
Appropriations
Transfer to Shareholders’ Account 17,165 16,355
Transfer to Other Reserves - -
Balance being Funds for Future Appropriations (1,144) 47
Transfer to Balance sheet - -
TOTAL (D). 16,021 16,402
The break up of Total surplus is as under:
{a) Interim Bonuses Paid: 94 74
(b) Allocation of Bonus to policyholders: - 681 575
(c) Surplus shown in the Revenue Account: 16,021 16,402
(d) Total Surplus: {{a)+(b)+{c)): ) A 16,796 17,051

*including Rewards and/or remuneration to agents, brokers or other intermediaries
Aviva Life Insurance Company India Limited

Asit Rath resh Mahalingam Sonali Athalye
Chief Executive Officer Chairperson Chief Financial Officer
and Managing Director DIN: 01781730

DIN: 09561510
For J. C. Bhalla & Co. For Thakur, Vaidyanath Aiyar & Co. )54\’\‘\"\ s
hartered Accountants Chartered Accountants \NA <

001111N FRN. 000038N i
) D\ fa. . U . M
‘l 4 Komal Jolly
/ - s
\ \ e Company Secretary
homas Bauer Rajesh Sethi K. N. Gupta Membership No. A22020

Director Partmner Partmer PtateTGurugram
DIN: 10779183 Place : Gurugram Place : Gurugram Date : May 29, 2026
Date : May 29, 2026 Date : May 29, 2026




Aviva Life Insurance Company India Limited
Registration No. 122 with the IRDAI, dated May 14, 2002

1 AVIVA

Life Insurance

{Rs. in Lakhs) {Rs. in Lakhs)

Amount transferred from the Policyholder's Account (Technical Account) 17,165 16,355
Income From Investments

(a) Interest, Dividends and Rent — Gross 5,685 4,916

{b) Profit on sale/redemption of investments 162 1,093

{c) {Loss) on sale/ redemption of investments - -

{d) Amortisation of Premium / Discount on investments (23) (45)
Other Income - -
TOTAL (A) 22,989 22,319
Expense other than those directly related to insurance business 3A 1,394 990
Contribution to the Policyholders’ Account (Technical Account)

- towards excess of expense of management - -

- towards remuneration of MD/CEQ/WTD/Other a3 301

KMPs*

- towards others- Extra mortality and other charges 66 67
Interest Subordinated debt - -
Expenses towards CSR activities - -
Penalties - -
Bad debts written off - -
Amount transferred to Policyholders' Account 13,031 10,119
Provisions (Other than taxation)

(a) For diminution in the value of investments (net) - -
{b) Provision for doubtful debts - -
{c) Others - -
TOTAL (B) 14,574 11,567
Profit/(Loss) before tax 8,415 10,752
Provision for Taxation - -
Profit/(Loss) after tax 8,415 10,752
APPROPRIATIONS
{a) Balance at the beginning of the Year (139,660) (150,412)
(b) Interim dividends paid during the Year - -
(c) Final dividend paid - -
(d) Transfer to reserves/ other accounts - -
Loss carried forward to the Balance Sheet _ . (131,245) {139,660)
Earnings per equity share (In Rs.) (InRs.)
Basic and diluted Earnings per equity share (Face value of Rs. 10 per share) 0.38 0.49

*in excess of the allowable limits as per IRDAI Regulations.

Aviva Life Insurance Company India Limi \
CIN U66010DL2000PLC107880 \ -
\ ~
r and on behalf ‘w w .

Asit Rath Shiresh Mahalingam Sonali Athalye
Chief Executive Officer Chairperson Chief Financial Officer
and Managing Director DIN: 01781730

DIN: 09561510
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- 1 >
SW / U = l ,
\ P\{ ! ‘ Komal Jolly

N . . L —
Thomas Bauer Rajesh Sethi —K N.Gupta Company Secretary
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Date : May 29, 2026 Date : May 29, 2026




Aviva Life Insurance Company India Limited
Registration No. 122 with the IRDAI, dated May 14, 2002

AVIVA

Life Insurance

(Rs. in Lakhs} (Rs. in Lakhs)
SOURCES OF FUNDS

SHAREHOLDERS’ FUNDS:

SHARE CAPITAL 5&5A 218,990 218,990
SHARE APPLICATION MONEY PENDING ALLOTMENT - -
RESERVES AND SURPLUS 6 - -
CREDIT/{DEBIT} FAIR VALUE CHANGE ACCOUNT - -

Sub-Total 218,990 218,990

BORROWINGS 7 - -
POLICYHOLDERS’ FUNDS:

CREDIT/[DEBIT] FAIR VALUE CHANGE ACCOUNT (377) (327)
SURPLUS ON POLICYHOLDERS' ACCOUNT - To be transferred to

Shareholders' account

POLICY LIABILITIES

Linked - Individual - Life - Non Participating 3,559 3,465
Linked - Individual - Pension - Non Participating 74 135
Linked - Group - Life - Non Participating 54 48
Non Linked - Individual - Life - Participating 4,254 3,917
Non Linked - Individual - Pension - Participating 89 99
Non Linked - Individual - Life - Non Participating 963,377 938,529
Non Linked - Individual - Pension - Non Participating 13,879 14,779
Non Linked - Group - Life - Non Participating 14,040 11,135
Non Linked - Group - Pension - Non Participating 6 5
Non Linked - Annuity - Non Participating 13,594 10,735
Non Linked - Variable group 1,154 814
Non Linked Health Non Participating 3,576 3,384

FUNDS FOR DISCONTINUED POLICIES
(i) Discontinued Policies Fund - Non payment of premium 25,417 20,493
{ii) Others - -
INSURANCE RESERVES - -

PROVISION FOR LINKED LIABILITIES

Linked - Individual - Life - Participating 7,800 6,145
Linked - Individual - Pension - Participating 335 316
Linked - Individual - Life - Non Participating 295,601 313,406
Linked - Individual - Pension - Non Participating 23,684 27,283
Linked - Group - Life - Non Participating 34,541 33,914
Sub-Total 1,404,657 1,388,275
FUNDS FOR FUTURE APPROPRIATIONS
Linked 7,063 8,355
Non-Linked (Non-Par) 246 198
Non-Linked {Par) 642 543
DEFFERED TAX LIABILITIES (NET) - -
TOTAL 1,631,598 1,616,361
APPLICATION OF FUNDS
INVESTMENTS
Shareholders’ 8 83,175 72,134
Policyholders’ 8A 1,021,641 990,605
Assets held to cover linked liabilities 8B 394,442 409,913
LOANS 9 - -
FIXED ASSETS 10 243 298
DEFFERED TAX ASSETS {NET) - -
CURRENT ASSETS
Cash and Bank Balance 11 10,340 9,397
Advances And Other Assets 12 35,927 35,634
Sub-Total (A) 46,267 45,031
CURRENT LIABILITIES 13 44,820 41,133
PROVISIONS 14 595 747
Sub-Total (B) 45,415 ] 41,880
NET CURRENT ASSETS (C) = {A —B) 852 3,151
MISCELLANEQUS EXPENDITURE (to the extent not written off or adjusted) 15 - -
DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT (Shareholders’ Account) 131,245 139,660
DEFICIT IN REVENUE ACCOUNT (Policyholders' Account) - .
TOTAL P % o : 1,631,598 - 1,616,361
‘\b i N -
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Aviva Life Insurance Company India Limited
Registration No. 122 with the IRDAI, dated May 14, 2002

AVIVA

Life insurance

M
(Rs. in Lakhs) (Rs. in Lakhs)
Uncalled liability in Partly paid-up investments NIL NiL|
Claims, other than those under policies, not acknowledged as debts by the company 920 67
Underwriting commitments outstanding (in respect of shares and securities) NiL| NiL|
Guarantees given by or on behalf of the Company NIL 25
Statutory demands/liabilities in dispute, not provided for * NIL| NIL
Reinsurance obligations to the extent not provided for in accounts NiL| NIL|
Others (In relation to Claims against policies} 1,777 1,709

*Based on the review done by the management for the year under audit, and duly supported by independent expert opinions in this regard, it has been assessed that the possibility of
outflow on account of Service tax and Goods & Service Tax related litigations {Including industry-wide litigation initiated by DGGI in respect of ITC availed on certain expenses, in respect
of which the company is in appeal) is remote. Hence, basis laid down in Accounting Standard 29, management believes that at present, no provision is required to be made in the books

R\\(&/ S e

of account in respect of the above matters.

Asit Rath Stiresh Mahalingam Sonali Athalye
Chief Executive Officer Chairperson Chief Financial Officer
and Managing Director DIN: 01781730

DIN: 09561510

For J. C. Bhalla & Co. For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants Chartered Accountants

DJN: 00021963 . 001111N FRN. 000038N \}YG\\}\_\ *
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homas Bauer - Rajesh Sethi K. N. Gupta Company Secretary
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DIN: 10779183 Place : Gurugram Place : Gurugram Place : Gurugram

Date : May 29, 2026 Date : May 29, 2026 Date : May 29, 2026




Aviva Life Insurance Company india Limited
Registration No. 122 with the IRDAI, dated May 14, 2002

AVIVA

Life Insurance

(Rs. in s)

| Cash flows from operating activities

Premium received from policyholders, including advance receipts 137,981 133,127
Other Receipts 681 284
Payments to the re-insurers, net of commissions and claims (4,268) (1,868)
Payments of claims (157,278) (116,997)
Payments of commission and brokerage (3,985) (5,493)
Payments of other operating expenses : (30,734) . (28,424)
Deposits, advances and staff loans (905) 935
Income taxes paid/ Refunded (Net) - -
Goods and Service tax paid 386 68
Other payments - -
Cash flows before extraordinary items (58,122) (18,368)
Cash flow from extraordinary operations - -
Net cash.used in operating activities (1) (58,122) {18,368)

I Cash flows from investing activities

Purchase of Fixed Assets (100) (223)
Proceeds from Sale of Fixed Assets 15 18
Purchase of Investment (362,830) (384,978)
Investments in Fixed Depaosits - -
Proceeds from maturity of Fixed Deposits - 826

Loans disbursed . - -
Loans against policies - -

Proceeds from Sale/redemption of Investment 337,725 313,120
Repayments received - -
Rents/Interests/ Dividends received 81,588 76,531
Investments in money market instruments and in liquid mutual funds (Net) 6,346 16,462
Expenses related to investments - -
Net cash flow from investing activities {11) 62,744 21,756

111 Cash flows from financing activities

Proceeds from issuance of share capital - -
Proceeds from borrowing B -
Repayments of borrowing - -
Interest/dividends paid - .
Net cash generated from financing activities (1) - -

IV Effect of foreign exchange rates on cash and cash equivalents, net - -

Net increase/(decrease) in cash and cash equivalent (I+1+111+1V} 4,622 3,388
Cash and cash equivalent at beginning of the period/year 12,692 9,306
Cash and cash equivalent at the end of the period/year g,g.:m 12,694

Break up as follows :
Components of Cash and Cash Equivalents

Cash and Bank Balances (Refer to Note 1 below) 10,315 9,372
Bank balances - Linked Assets . 6,999 3,322
Total 17,314 12,694
Note 1

Cash (including cheques,drafts and stamps) 1,541 695
Bank balances on current accounts 8,248 8,677
Fixed Deposits with maturity less than or equal to 3 months 526 -
Cash and Bank Balances . 10,315 9,372
Note 2

Cash and Bank Balances (Refer to Note 1 above) 10,315 9,372
Fixed Deposits with original maturity more than 3 months (Considered as Investing Activity) 25 25
Cash:and Bank Balances (as per Schedule 11) 10,340 9,397

The above Receipts and payments account has been prepared as prescribed by Insurance Regulatory and Development Authority of India (Actuarial, Finance and
Investment Functions of Insurers) Regulations, 2024 under the "Direct method" in accordance with A\cco ting Standard 3 Cash Flow Statements.

W A=A

Asit Rath Sutresh Mahalingam Sonali Athalye

Chief Executive Officer Chairperson Chief Financial Officer
and Managing Director DIN: 01781730

DIN: 09561510
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For J. C. Bhalla & Co. For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants Chartered Accountants
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Aviva Life Insurance Company India Limited ﬁ%ﬁ%! g W‘%

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS Life Insurance

02| - March 3152025

(Rs. mLakhs) (s.n Lakhs)
First year premiums 27,940 26,510
Renewal premiums 101,236 100,210
Single premiums 5,147 3,957
TOTAL 134,323 130,677

Premium Income from business written :

In India 134,323 130,677
Qutside India - .
TOTAL . 134,323 130,677

12026,
(Rs. in Lakhs})

(Rs. in Lakh

Commission Paid

Direct - First year premiums 2,996 2,650
- Renewal premiums 1,361 815
- Single premiums 115 45
GROSS COMMISSION 4,472 3,510

Add : Commission on Re-insurance Accepted - -
Less : Commission on Re-insurance Ceded - -
NET COMMISSION 4,472 3,510

Break-up of commission by distribution network

Individual Agents 1,030 989
Corporate Agents- Banks/FIl/HFC 2,011 1,188
Corporate Agents- Others - -
Brokers 1,436 723
IMF (5) 610
Others (Referral fee) . -
TOTAL 4,472 3,510
NET COMMISSION

In India 4,472 3,510
QOutside India - -
TOTAL 4,472 3,510

*Net of reversal of old agent balances of Rs 1.35 Lacs (Previous year: Rs. 193 Lacs)




Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

AVIVA

Life Insurance

(Rs. in Lakhs) (Rs. in Lakhs)

Employees’ remuneration and welfare benefits™ 15,485 14,181
Travel, conveyance and vehicle running expenses 450 433
Training expenses 152 42
Rents, Rates and Taxes 1,491 1,757
Repairs & Office Maintenance 723 743
Printing and Stationery 146 152
Communication expenses 230 311
Legal and Professional charges 1,400 1,366
Medical fees 254 74
Auditors' fees, expenses etc

a) as auditor 73 75

b) as adviser or in any other capacity, in respect of
(i) Taxation matters - -
(ii) Insurance matters - -
(iii) Management services; and - -

c) in any other capacity 9 10
Advertisement and publicity 429 638
Interest and bank charges 133 154
Depreciation 153 515
Brand/Trademark usage fee/charges - -
Business Development and Sales Promotion Expenses 278 748
Stamp Duty- Policies 1,958 1,611
Information technology and related expenses™® 3,450 2,336
Goods and Service Tax on premium 815 -
Others

a) Electricity 180 199

b) Recruitment 281 113

c) Miscellaneous expenses 303 244
TOTAL 28,393 25,701
Less : Excess of Expenses of Management transfer to Shareholder's account - -

TOTAL 28,393 25,701

OPERATING EXPENSES RELATED TO INSURANCE BUSINESS

In India 28,393 25,701
Outside India .
TOTAL 28,393 25,701

] (Rs. in Lakhs) (Rs. in Lakhs)

Employees’ remuneration and welfare benefits 860 714
Legal and professional charges 3 3
Interest and bank charges 2 1
Goods and Service Tax/Service tax 38 89
Recruitment 1 (1)
Miscellaneous expenses 490 184
TOTAL ‘ 1,394 990
Expense other than those directly related to the insurance business

In India 1,394 930

Outside India - -
TOTAL 1,394 990




Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

AVIVA

Life insurance

1. Insurance Claims
(a) Claims by Death*
(b) Claims by Maturity
{c) Annuities/Pension payment
(d) Periodical Benefit
(e) Health
(f) Surrenders
(g) Other benefits
- Riders
- Interest to policy holders
- Withdrawals

Benefits paid (Gross):
In India
Outside India

2. (Amount ceded in reinsurance):
{a) Claims by Death
(b) Claims by Maturity
(c) Annuities/Pension payment
(d) Periodical Benefit
(e) Health
(f) Surrenders
(g) Other benefits
- Riders
- Interest to policy holders
- Withdrawals

3. Amount accepted in reinsurance :
(a) Claims by Death
(b) Claims by Maturity
(c) Annuities/Pension payment
(d) Periodical Benefit
(e) Health
(f) Surrenders
(g) Other benefits
- Riders
- interest to policy holders
- Withdrawals

(s. in Lakhs)

22,344
68,368
939
8,772
186
52,429

31
441
4,177

157,687

(11,285)

(Rs. in Lakhs)

17,427
39,032
549
4,759
195
51,728

18
645
4,537

118,890

(7,516)

TOTAL

146,402

111,374

Benefits paid {Net):
In India
Outside India

146,402

111,374

TOTAL

146,402

111,374

* Including direct settlement costs




Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

| AVIVA

Life Insurance

(Rs. in Lakhs) (Rs. in Lakhs)

Authorised Capital 250,000 250,000
2,500,000,000 (Previous Year 2,500,000,000) Equity shares of
Rs 10 each

Issued, Subscribed and Called up Capital

2,189,900,000 (Previous Year 2,189,900,000 ) Equity shares of
Rs 10 each, fully paid up *

Less : Calls unpaid - -
Add : Shares forfeited (Amount originally paid up) - -
Less: Par value of Equity Shares bought back - -
Less: Preliminary expenses

Expenses including commission or brokerage or underwriting - -
or subscription of shares

TOTAL 218,990 218,990

218,990 218,990

*569,373,860 equity shares (Previous Year 569,373,860) are held by the Nominated Partners, who are holding these shares on behalf of
Dabur Invest Corp. (Partnership Firm). 140 equity shares (Previous Year 140) are held by the affiliates of Dabur Invest Corp. During the Year
NIL (Previous Year NIL) equity shares of Rs. 10 each were alloted, at par value.

Number of Shares % ctf Number of Shares % ?f
Holding Holding
Promoters
- Indian - Dabur Invest Corp.{Partnership Firm) 569,374,000 26% 569,374,000 26%
- Foreign - Aviva International Holdings Limited, UK 1,620,526,000 74% 1,620,526,000 74%
Others - - - -

TOTAL 2,189,900,000 100% 2,189,900,000 100%




AVIVA

Life Insurance

Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

I ¢ arch 25
{Rs. in Lakhs) (Rs. in Lakhs)

Capital Reserve -
Capital Redemption Reserve - -
Share Premium -
Revaluation Reserve - -
General Reserves - -
Less: Amount utilized for Buy-back - -
Less: Amount utilized for issue of Bonus Share -
Catastrophe Reserve - -
Other Reserves - -
Balance of profit in Profit and Loss Account -
TOTAL - -

Mal
(Rs. in Lakhs} {Rs. in Lakhs)

Debentures/ Bonds - -
From Banks -

From Financial Institutions -
From Others -
TOTAL - -




Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

AVIVA

Life Insurance

.

®

{Rs. in Lakhs)
LONG TERM INVESTMENTS
Government Securities and Government guaranteed bonds including treasury bills 32,440 9,734
(Market value (Rs '000) Current Year 30,763 Previous Year 9,950)

Other Approved Securities 34,302 39,904
(Market value (Rs '000) Current Year 33,630 Previous Year 40,487)

Other Approved Investments
(a) Shares
(aa) Equity - -
(Historical value {Rs '000) Current Year NIL Previous Year Nil}
{bb) Preference - -
(b) Mutual Funds - -
{c) Derivative Instruments - -
(d) Debentures/ Bonds 1,002 1,003
(Market value (Rs '000) Current Year 1,002 Previous Year 1,008)
(e) Other Securities (Term Deposits) - -
(Market value (Rs '000) Current Year NIL Previous Year NIL)
{f) Subsidiaries - -
Investment Properties-Real Estate

Investments in Infrastructure , Social Sector and Housing :
Non Convertible Debentures
(Market value {Rs '000) Current Year 10,604 Previous Year 12,916)
Equity Shares - -
(Historical value (Rs '000) Current Year NIL Previous Year NiL)

10,669 12,754

Debentures/ Bonds - -
(Market value (Rs '000) Current Year NIL Previous Year NiL)

Equity Shares 660 660
(Historical value {Rs '000) Current Year 660 Previous Year 660)

SHORT TERM INVESTMENTS
Government Securities and Government guaranteed bonds including treasury bills - 3,062
(Market value (Rs '000) Current Year NIL Previous Year 3,045)

Other Approved Securities 1,998 3,740
(Market value (Rs '000) Current Year 2,009 Previous Year 3,749)

Other Approved Investments
(a) Shares
(aa) Equity - -
(bb) Preference - -
(b) Mutual Funds
(Historical value (Rs '000) Current Year NIL Previous Year Nil)
(c) Derivative Instruments - -
(d) Debentures/ Bonds - -
(Market value (Rs '000) Current Year NIL Previous Year NIL)
(e) Other Securities (Commercial Papers, Certificate of Deposits and Term Deposits) - -
(Market value (Rs '000) Current Year NIL Previous Year NIL)
(f) Other Securities (Reverse Repo) 68 843
(Market value {Rs '000) Current Year 68 Previous Year 843)
(g) Subsidiaries - -
(h)Investment Properties-Real Estate - -

Investments in Infrastructure , Social Sector and Housing :
Non Convertible Debentures
(Market value (Rs '000) Current Year 2,037 Previous Year 1,032)
Other than approved Investments
Mutual Funds - N
Debentures/ Bonds - -
(Market value (Rs '000) Current Year NIL Previous Year NIL)
TOTAL 83,175 72,734

2,036 1,034

INVESTMENTS

In India 83,175 72,734
Qutside India /:c,%: CGE;\ N _
! L7 -

TOTAL 83,175 . . 72,734

"
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Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

AVIVA

Life insurance

Marchi31,.202 farch 31,2025
{Rs. in Lakhs) (Rs. in lakhs)

LONG TERM INVESTMENTS
Government Securities and Government guaranteed bonds including treasury bills 550,184 537,558
(Market value (Rs '000) Current Year 536,135 Previous Year 556,888)

Other Approved Securities 275,397 257,758
(Market value (Rs '000) Current Year 266,669 Previous Year 263,554)

Other Approved Investments
(a) Shares
{aa) Equity 5,899 1,807
(Historical value (Rs ‘000) Current Year 6,246 Previous Year 2,138)
(bb} Preference - -
{(b) Mutual Funds - -
(c) Derivative Instruments - -
(d) Debentures/ Bonds 4,495 6,497
(Market value (Rs '000) Current Year4,517 Previous Year 6,687)
(e) Other Securities (Term Deposits) - -
(Market value (Rs '000) Current Year NIL Previous Year NIL)
(f) Subsidiaries - -
Investment Properties-Real Estate - -

Investments in Infrastructure , Social Sector and Housing :
Non Convertible Debentures
(Market value (Rs '000) Current Year 169,656 Previous Year 174,387)
Equity Shares 328 15
(Historical value (Rs '000) Current Year 348 Previous Year 11)

171,210 170,615

Other than approved Investments

Non Convertible debentures - -
{Market value (Rs '000) Current Year NIL Previous Year Nil)

Equity Shares 117 -
(Historical value (Rs '000) Current Year 138 Previous Year NiL)

SHORT TERM INVESTMENTS
Government Securities and Government guaranteed bonds including treasury bills 3,611 1,478
(Market value (Rs '000) Current Year 3,610 Previous Year 1,478)

Other Approved Securities 1,999 624
(Market value (Rs '000) Current Year 2,019 Previous Year 628)

Other Approved Investments
(a) Shares
(aa) Equity - -
(bb) Preference - -
(Historical value (Rs '000) Current Year NIL Previous Year NIL)
(b) Mutual Funds - -
(Historical value (Rs '000) Current Year NIL Previous Year NIL)
(c) Derivative Instruments - -

(d) Debentures/ Bonds 2,001 -
(Market value (Rs '000) Current Year2,004 Previous Year NIL)

(e) Other Securities (Commercial Papers, Certificate of Deposits and Term Deposits) 1,442 4,871
(f) Other Securities (Reverse Repo) 2,359 8,562

(Market value (Rs '000) Current Year 2,359 Previous Year 8,562)
(g) Subsidiaries - -
Investment Properties-Real Estate - -

Investments in Infrastructure , Social Sector and Housing :

A 2,599 820
Non Convertible Debentures
{Market value (Rs '000) Current Year2,617 Previous Year 834)
Commercial Paper - -
(Market value (Rs '000) Current Year NIL Previous Year NiL)
Other than approved Investments
Non Convertable Debentures - -
(Market value (Rs '000) Current Year NIL Previous Year NIL)
TOTAL ) 1,021,641 990,605
INVESTMENTS
In India 1,021,641 990,605
Qutside India P - -
TOTAL - RN , 1,021,641 ' 990,605
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Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

AVIVA

Life Insurance

(Rs.in Lakhs)
LONG TERM INVESTMENTS

Government Securities and Government guaranteed bonds Including Treasury Bills 47,868 55,325
(Historical value{'000)Current Year 49,976 Previous Year 54,626) -

Other Approved Securities 16,583 20,082
(Historical value('000)Current Year 16,825 Previous Year 19,992} -
Other Approved Investments -
(a) Shares -
(aa) Equity 188,350 213,361
{Historical value('000)Current Year 1,72,856 Previous Year 1,67,615)
(bb) Preference - -
(Historical value{'000)Current Year NIL Previous Year NIL -
{b} Mutual Funds 10,252 10,039
{Historical value('000)Current Year 9,229 Previous Year 8,298) -
{c) Derivative Instruments - -
{(d) Debentures/Bonds 1,986 5,553
{Historical value{'000)Current Year 1,980 Previous Year 5,483) -
{e) Other Securities (Certificate of Deposits,Term Deposits and Commercial papers) - -
{Historical value('000)Current Year NIL Previous Year NIL -
{f) Subsidiaries - -
(g) Investment Properties-Real Estate - -
Investments in Infrastructure, Social Sector and Housing : -
(a) Non Convertible Debentures 16,890 25,093

{Historical value(’000)Current Year 16,822 Previous Year 24,950)
(b} Equity 35,256 37,485

(Historical value('000)Current Year 26,428 Previous Year 24,828)
Other than approved Investments

{a) Equity Shares 4,854 5,767
{Historical value{'000)Current Year 6,037 Previous Year 4,621)
{b) Debentures/Bonds 5,918 5,985

{Historical value('000)Current Year 5,944 Previous Year 5,974)

{c) Mutual Funds - -
{Historical value('000)Current Year NIL Previous Year NIL

SHORT TERM INVESTMENTS

Government Securities and Government guaranteed bonds Including Treasury Bills

Government Securities and Government guaranteed bonds 15,970 13,783
{Historical value('000)Current Year 15,699 Previous Year 13,262)

Other Approved Securities 4,535 502

(Historical value('000)Current Year 4,731 Previous Year 501)
Other Approved Investments
(a) Shares
(aa) Equity - -
(bb) Preference 1 -
{Historical value(’000)Current Year NiL Previous Year NIL
{b) Mutual Funds - -
{c) Derivative Instruments - -

{(d) Debentures/ Bonds 4,514 -
{Historical value('000)Current Year 4,500 Previous Year NIL

(e) Other Securities (Certificate of Deposits, Term Deposits and Commercial papers) . 7,760 4,363
(Historical value('000)Current Year 7,589 Previous Year 4,208}

(f) Other Securities {Reverse Repo) 16,252 6,409

{Historical value('000)Current Year 16,247 Previous Year 6,404}
{g) Subsidiaries - -
(h) Investment Properties-Real Estate - -
Investments in Infrastructure , Social Sector and Housing :

. 7,518 -
Non Convertible Debentures
{Historical value('000)Current Year 7,628 Previous Year NIL .
Other than approved Investments
{(a) Mutual Funds - -
{Historical value('000)Current Year NIL Previous Year NIL
(b) Debentures/Bonds - -
(Historical value('000)Current Year NIL Previous Year NIL
Balances in Bank 6,999 3,322
Other Current Assets (net) 2,936 2,844
TOTAL 394,442 409,913
INVESTMENTS
In India 394,442 409,913
Qutside India - -
TOTAL 394,442 409,913

144
Hi

Y a}!
|7 Chartore
e Ikl T

Y g2y ST DT
k\\ \\/ /

>,

R

=/




x\uﬂzﬂii.!f/ :
AN
PN AN ;
, Ny
/W, VY
\1 i :
4 ] Zjﬁﬂmﬁﬁ W: .
i :
193ys asue|eg ay) Ui psliodad anjea SulAuied sy sjuasaidal anjep joog syl #
paiyioads Se SJUBWISBAUL SSBUISNY PaYul] Joj paqiiasaid saulaping oyl Jad Se PaALLIR S| SJUBWISBAU SI3P|OYAdI|0d PUB S1Bp|oya.leys Jo 393dsau ul anjeA 193IeN PION
001'0S VIL'YL £50'ST 61595 VLEIT 0S0vT 699'8 Ity anjeA 1ajJeiN
160°0S £99'vL £S0'SC 6¥5'9S SSE9T TI0°VT 6L9'8 0Ty on|jeA joog
SjUaWisanuf waa L Jioys
8T6°LLT'T 12’1 6£07TT Sve'68 8157007 £16°9L°6 T9€v9 666'SL anjeA uu*i._\_ms_
£98'IVT'T ¥76'89'1T 6€0°TTT SrZ'68 67V'TL6 98Z'10°01T S6E'E9 EIV'8L Sn|eA joogd
sjuBWisanu| wia ) [Suoq

SININIFLVYLS TVYIONVNIL 30 LYVd DNINYOL SI1NAIHIS
panwi] eipul Auedwio) asueinsu] aji] BAIAY
a|oueInsul 3jin

WAIAY




Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

AVIVA

Life Insurance

(Rs in Lakhs)
Security-Wise Classification
Secured
(a) On mortgage of praperty
(aa) Inindia - -
(bb) Outside India - -
(b) On Shares, Bonds, Govt. Securities etc - -
(c) Loans against policies - -
(d) Others (to be specified) - -
Unsecured
TOTAL
BORROWER-WISE CLASSIFICATION
{a) Central and State Governments - -
{b) Banks and Financial Institutions - -
{c) Subsidiaries - -
(d) Companies - -
(e) Loans against policies - -
(f} Others - -
TOTAL
PERFORMANCE-WISE CLASSIFICATION
(a) Loans classified as standard
{aa) InIndia - -
{bb) Qutside India - -
{b) Non-standard loans less provisions
(aa) InIndia - -
(bb) Outside india - -
TOTAL
MATURITY-WISE CLASSIFICATION
(a) Short Term -
(b) Long Term - -
Total - -
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Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

1 AVIVA

Life Insurance

Cash (including cheques,drafts and stamps)* 1,541 695
Bank Balances -
(a) Deposit Accounts -

(aa) Short-term (due within 12 months

of the date of balance sheet) 526 )

{bb) Others 25 25

(b) Current Accounts 8,248 8,677

(¢} Others - -
Money at Call and Short Notice -
(a) With Banks - -

{b) With other institutions - -
Others - -
TOTAL 10,340 9,397
Balances with non-scheduled banks included above - -
CASH AND BANK BALANCES -
In india 10,340 9,397
Quitside india - -
TOTAL 10,340 9,397

*Cheques on Hand amount to Rs. 1461 Lakhs (Previous Year Rs. 616 Lakhs)
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Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

AVIVA

Life Insurance

ADVANCES
Reserve deposits with ceding companies - -
Application money for investments - -
Prepayments 465 336
Advances to Directors/Officers - -
Advance tax paid and taxes deducted at source - -

Less: Provision for doubtful recovery - - - .

Goods and Service Tax Unutilised Credit 281 978
Others (includes suppliers and employee advances) 601 599

Less: Provision for doubtful advances (63) 538 (172) 427
TOTAL(A) 1,284 1,741
OTHER ASSETS
Income accrued on investments 18,501 18,488
Outstanding Premiums 3,703 4,846
Agents’ Balances 382 363

Less: Provision for doubtful Agent Balances (376) 6 (351) 12

Foreign Agencies’ Balances - .
Due from other entities carrying on insurance business

. i R 289 24
(including reinsurers)
Due from Holding Company 625 600
Investment held for Unclaimed Policyholders Fund 4,845 5,100
Interest on Investment held for Unclaimed Policyholders Fund 2,194 1,939
(Net of FMC)
Others
- Refundable Security Deposits 1,839 1,853
Less: Provision for doubtful security deposit (225) 1,614 {222) 1,631
- Receivables against unsettled investment contracts - .
-Goods and Service Tax Deposits 1,813 1,002
~ Other Reinsurance Assets 1,053 251
TOTAL (B) 34,643 33,893

TOTAL (A+B) 35,927 35,634




Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

AVIVA

Life Insurance

(Rs. in Lakhs) (Rs. in Lakhs)
Agents’ Balances 561 308
Balances due to other insurance companies 31 391
Deposits held on re-insurance ceded - -
Premiums received in advance 1,933 1,354
Unallocated premium 5,719 3,661
Sundry creditors
Micro, Small & Medium Enterprises 2 26
Others 162 238
Due to Holding company - -
Claims Qutstanding 15,557 15,190
Annuities Due 475 339
Due to Officers/Directors 54 32
Unclaimed Amount of Policyholders 4,845 5,100
Income accrued on Unclaimed amounts 2,194 1,939
Goods and Service Tax Liabilities 432 866
Others:
Accrual for expenses 8,300 7,802
Payables for unsettled investment contracts 927 -
Statutory Dues Payable 566 454
Employee and other dues Payable 168 613
Other Reinsurance Liability 2,894 2,820
TOTAL 44,820 41,133

(Rs. in Lakhs) (Rs. in Lakhs)
For taxation (less payments and taxes deducted at source) - -
For proposed dividends - .
For dividend distribution tax - -
Others:
Provision for Gratuity - -
Provision for Leave Encashment 399 228
Provision for Other Long Term Benefits 146 368
Provision for Other Employee Benefits 50 151
TOTAL 595 747

Opening Balance 7,039 12,028
Add: Amount transferred to unclaimed amount 181 122
Add: Cheques issued out of the unclaimed amount but 67 1037
not encashed by Policyholders ’
Add: Investment income net of charges on Unclaimed 255 641
Fund

Less: Amount of Claims paid during the year (503) (529)
Less: Amount dissolved as per IRDAI circular (6,260)

Less: Amount transferred to SCWF (net of claims paid in
respect of amounts transferred earlier)

7,039 ; 7,039




Aviva Life Insurance Company India Limited
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

Discount Allowed in issue of shares/ debentures
Others

TOTAL

Moy

Deiny

v Py
& AnnCs




AVIVA

Life Insurance

Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

3.1

3.2

SCHEDULE FORMING PART OF FINANCIAL STATEMENTS
Schedule 16
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

COMPANY INFORMATION

Aviva Life Insurance Company India Limited (‘the Company’) (CIN U66010DL2000PLC107880) was incorporated on
September 25, 2000 under the Companies Act, 1956. The shareholders of the Company are Dabur Invest Corp., a
partnership firm holding 26% (Previous Year - 26%) and Aviva International Holdings Limited, UK holding the remaining
74% (Previous Year - 74%). The Company is registered as a life insurer with the Insurance Regulatory and Development
Authority of India {IRDAY). The Company is regularly depositing the annual fee in accordance with Section 3A of the
Insurance Act, 1938.

The Company’s business comprises of Life Insurance, Pension, Annuity and Health business. The life insurance business
comprises of Linked Participating, Linked Non-Participating, Non-Linked Participating and Non-Linked Non-Participating
products. Some of the products have riders attached to them such as accelerated critical illness and permanent total
disability, accidental death and dismemberment and hospital cash benefit. The pension business comprises Linked
Participating, Linked Non-Participating, Non-Linked Participating, Non-Linked Non-Participating products. The Annuity and
Health business comprises Non-Linked Non-Participating products. The Company has both individual and group business.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation of Financial Statements

The accompanying financial statements have been prepared and presented under the historical cost convention, unless
otherwise stated, and on the accrual basis of accounting, in accordance with the accounting principles generally accepted
in India (“GAAP”). The Company has prepared the financial statements in compliance with the accounting standards
notified under Section 133 of the Companies Act 2013, and amendments and rules made thereto, to the extent applicable,
and in accordance with the provision of the Insurance Act, 1938 {amended by The Insurance (Amendment) Act, 2021),
Insurance Regulatory and Development Authority Act, 1999, and the regulation framed there under, Insurance Regulatory
and Development Authority (Preparation of Financial Statements and Auditors' Report of Insurance Companies)
Regulations, 2002 (the "IRDA Financial Statements Regulations"), IRDAI circular IRDAI/F&A/CIR/MISC/256/09/2021 dated
September 30, 2021 and Master circular IRDAI/ACTL/CIR/MISC/80/05/2024 dated March 20, 2024, and the various
circulars/directions/orders issued by IRDAI from time to time, to the extent applicable, and the practices prevailing within
the insurance industry in India. The accounting policies have been consistently applied by the Company.

Use of Estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the
Company’s management to make estimates and assumptions that affect the reported amount of revenues and expenses
for period, reported balances of assets and liabilities and disclosure of contingent liabilities as on the date of financial
statements. The estimates and assumptions used in the accompanying financial statements are based upon
management’s evaluation of the relevant facts and circumstances up to and as at the date of the financial statements.
Actual results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in
current and future periods.

Revenue recognition

Premium Income

Premium income from non-linked business including rider premium (net of Goods and Services Tax) is accounted on
acceptance of risk/ when due from the policyholders. In case of linked business, premium income is accounted for when
the associated units are created. Premium on lapsed policies is accounted for as income when such policies are reinstated.
Premium for products having regular premium paying plans with limited and / or predetermined policy term is considered
as regular premium. Premium on products other than as mentioned above is considered as single premium. Top up
premium is considered as single premium.

income from Linked Business

Fund Management charges, administrative charges, mortality charges, and other charges as per the product feature are
recovered from linked funds and recognized, when due, in accordance with terms and conditions of policies.

2 7




AVIVA

Life Insurance

Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

3.3

a)

b)

3.4

Income from Investments

Interest

Interest income from Investments is recognized on Accrual Basis.

Dividend

Dividend income is accounted for on "ex-dividend" date in case of listed equity and preference shares and in case of
unlisted equity and preference shares, when the right to receive dividend is established.

Discount Income and Basis of Amortization

In case of Non Linked Funds, Debt securities, including Government securities and redeemable preference shares are
considered as 'held to maturity' and accordingly stated at cost, subject to accretion / amortization of the discount /
premium over the period of maturity / holding. In case of other instruments like Commercial Papers, Certificate of
Deposits, Triparty Repo (TREPs) and Treasury Bills, the difference between the redemption value and book value is
accreted over the life of the asset, on a straight line basis in all funds.

Realized Gain/Loss

Linked Funds

The realized gain or loss in Unit Linked funds is the difference between the sale consideration and book value (weighted
average purchase price) on the date of sale.

Sale consideration for the purpose of realized gain/loss is net of brokerage and taxes, if any, and excludes accrued interest
received on sale.

Non-Linked Funds

The profit or loss on sale of debt securities is the difference between the net sale consideration and the accreted/
amortized cost in the books of the Company as on the date of the sale. Accreted/Amortized cost is determined on the
basis of weighted average purchase price.

Sale consideration for the purpose of realized gain/loss is net of brokerage and taxes, if any, and excludes accrued interest
received on sale.

Profit/loss on sale of equity shares/ redemption of mutual funds is difference between net sales consideration and book
value on the date of sale and includes effect of accumulated fair value changes, as applicable, recognized previously, for
specific investments sold/redeemed during the year. Book value is determined on the basis of weighted average purchase
price.

Fee, Charges and Other income
Interest/fee on overdue premium is recognized as income on reinstatement of the policy.
Cash and Cash Equivalents

Cash and Cash Equivalents for the purpose of Receipts and Payments account include cash and cheques in hand, bank
balances and deposits with original maturity of three months or less which are subject to insignificant risk of change in
value.

Reinsurance Premium

Reinsurance premium ceded is accounted for at the time of recognition of premium income in accordance with the treaty
or in-principle arrangement with the reinsurer. We would like to bring to notice that an Issue has been found in Group
Reinsurance where renewal of member has additional Sum Assured entry, Rs 70 Lacs of under premium payment has
been identified and rest of analysis is in progress.

Profit commission under reinsurance treaties, wherever applicable, is recognized in the year of final determination of
profits.

Benefits paid (including direct cost of claim settlement)
a. Maturity claims, Annuity Claims and Survival Benefit Claims are accounted for when due to policyholder.

b. Surrenders are accounted for when notified.

¢. Death claims and rider claims are accounted for when intimated.

d. Re-insurance recoveries are accounted for in the same period as the related claim.

e. Claims include policyholder bonuses credited in the case of Participating policies.

£ Withdrawals under linked policies are recognized in the respective funds when the associated units are cancelled.

g. Repudiated claims disputed before judicial authorities are provided for under operating cost, based on management
prudence after considering the facts, evidences and past experience available in respect of such types of claims.
Surrender charges recovered are netted off against the claim expenses incurred.

-

Amount payable on lapsed/discontinued policies are accounted for on expiry of lock in period of these policies.

o Comay




AVIVA

Life Insurance

Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

9.1

9.2

9.3

Acquisition costs

Acquisition costs, including commission are related to the acquisition of the new and renewal insurance contracts.
Acquisition costs are expensed in the year in which they are incurred.

Commission claw back in future, if any, against first year commission paid for policies cancelled/lapsed, is accounted for
in the year in which a policy is cancelled/ lapsed.

Determination of Mathematical Reserves and Valuation of Policy Liabilities

Mathematical Reserves including the valuation of policy liabilities has been determined by the Appointed Actuary on the
basis of an annual review of the life insurance business as per the Schedule Il of Insurance Regulatory and Development
Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024, and other requirements of
the IRDAI, accepted actuarial practices and guidance notes issued by the Institute of Actuaries of India. Actuarial method
and assumptions are given in Note 1 of Part C of this Schedule.

The Company did not have any other long-term contracts including derivative contracts for which there were any material
foreseeable losses as at 31 March 2026.

Investments

Investments are recorded at cost on date of purchase, which includes brokerage and related taxes, if any and excludes
broken period interest.

Classification

Investments maturing within twelve months or debt securities having put and call option within the next twelve months
from the balance sheet date or investments made with the specific intention to dispose off within twelve months from
the balance sheet date are classified as short-term investments. Investments other than short term are classified as long-
term investments. Equity shares are classified as long term investment.

Valuation — Linked Funds

Listed Equity shares/preference shares/Units of Infrastructure investment Trusts {InvITs) /Exchange Traded Funds (ETFs)
are valued at closing market price of National Stock Exchange Ltd (NSE), the primary stock exchange approved by the
Investment Committee of the Company. {f the Scrip is not traded on the valuation day on NSE then closing price on Bombay
Stock Exchange Ltd (BSE) is taken. If the security is not traded on both NSE & BSE, then the last available closing price in
the same preference (NSE/BSE) is taken for valuation. Unlisted partly paid up equity shares are valued at closing market
price (as mentioned above) of fully paid up shares after deducting uncalled liability. Mutual Fund units (other than ETFs)
are valued at Net Asset Value (NAV). Government securities are valued at prices obtained from Credit Rating Information
Services of India Ltd. (CRISIL) and other debt securities are valued at prices arrived from CRISIL Bond Valuer on a daily
basis and below investment grade debt securities are valued as per internal valuation policy. In case of short term
instruments like Commercial Papers, Certificates of Deposit, Tri Party Repo (TREPs) and Treasury Bills, the difference
between the redemption value and book value is accreted over the life of the assetona straight-line basis and accordingly
these instruments are valued at accreted cost. Investments in Fixed Deposits and Reverse Repo are valued at cost. If
renunciation is traded, then the traded price will be considered for valuation of rights. when renunciation is not traded, if
the intention is to subscribe to the rights issue, then rights are valued at intrinsic value (difference between spot price of
the entitled equity share and the exercise price subject to a floor of zero) else at zero..

Unrealized gains and losses are recognized in the respective funds’ Revenue Account.

Valuation — Non-Linked Policyholders’ Funds and Shareholders’ Fund

Debt securities

Debt securities, including Government securities and redeemable preference shares are considered as 'held to maturity’
and accordingly stated at cost, subject to accretion/amortization of the discount/premium on a straight line basis over
the period of maturity/holding. In case of other instruments like Commercial Papers, Certificates of Deposit, Tri Party Repo
(TREPs) and Treasury Bills, the difference between the redemption value and book value is accreted over the life of the
asset, on a straight line basis. Investments in Fixed deposits and Reverse Repo are carried at cost.
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Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

b.

9.4

10.
10.1

10.2

Equity shares, Unit of Infrastructure investment Trusts (Inv/T) and mutual funds

Listed equity shares, Exchange Traded Funds (ETFs) and InvIT which are actively traded, are stated at fair value, being the
closing price at National Stock Exchange Ltd (NSE) which is the primary stock exchange approved by the Investment
committee of the Company. If a security is not traded on the primary stock exchange on the balance sheet date, then the
Company will use the closing price at Bombay Stock Exchange Ltd (BSE). Mutual Fund units as at the end of the Balance
Sheet date are valued at net asset values.

Equity shares would not be considered as actively traded, if as per the guidelines governing mutual funds laid down from
time to time by SEBI, such shares are classified as "thinly traded".

Unrealized gains and losses on listed equity shares, InvITs and mutual funds are taken to the "fair value change account”
and carried forward in the balance sheet.

Impairment of Investments

The Company has laid down the impairment accounting policy for recognizing diminution in value of investment. The
Carrying amount of investment are reviewed at each Balance Sheet date and if there is any indication of impairment based
on impairment policy, an impairment loss is recognized as an expense and disclosed under the head “Provision for
diminution in value of Investment” in the Revenue/Profit & Loss account, to the extent of difference between re-measured
fair value and acquisition cost as reduced by any previous impairment loss. Any reversal of impairment loss earlier
recognized for in the Revenue/Profit & Loss account is accounted in the Revenue account or the Profit & Loss account
respectively.

Provision for Non Performing Assets

All assets where the interest and/or installment of principal repayment remain overdue for more than 90 days at Balance
sheet date are classified as Non Performing Assets (NPA) and provided for in the manner required by the IRDAI regulations
and/or circulars in this regard.

Fixed assets and depreciation/amortization

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment. Cost includes the

purchase price and any cost directly attributable to bringing the asset to its present location and working condition for its
intended use.

Depreciation is provided on the Straight-Line Method (SLM) pro-rata from the date of acquisition with reference to
management’s assessment of the estimated useful life for each class of asset as mentioned hereunder:

ey

(a) Information Technology Equipment *# 3 years
(b} Leasehold Improvements” 5 years or over the primary period of Lease, whichever is lower
(c) Furniture and Fittings *» 5 years
(d) Office equipment *» 3 years
(e) Vehicles *# 3 years

* For these class of assets, based on internal assessment, the Company is following shorter useful life as compared to
prescribed life under Part C of Schedule Il of the Companies Act 2013. The useful life considered in the current year are
based upon the principles of prudence which are consistent with the previous years.

individual Assets acquired on or after April 1, 2005 and costing Rs 25,000 or less are depreciated in full in the year of
purchase.

A For these class of assets, based on internal assessment, the Company’s Management has considered the residual value
to be nil.

Intangible Assets

Intangible assets comprising software are stated at cost less amortization and impairment. Significant expenditure on
improvement to software are capitalized when itis probable that such expenditure will enable the asset to generate future
economic benefits in excess of its originally assessed standard of performance and such expenditure can be measured
and attributed to the assets reliably. Software expenses are amortized using straight line method over a period of 3 years.
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

10.3 Impairment of Assets

11.

12.
12.1

12.2

12.3

13.

The carrying amounts of assets are reviewed at each balance sheet date to assess if there is any indication of impairment
based on internal/external factor. Animpairment loss is recognized wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the assets net selling price and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value at the weighted average cost of capital.
After impairment, depreciation/amortization is provided on the revised carrying amount of the assets over its remaining
useful life. However at the balance sheet date if there is any indication that a previously recognized impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount, subject to a
maximum of depreciable/amortizable historical cost.

Foreign exchange transactions

Foreign exchange transactions are recorded at the exchange rates prevailing at the date of transaction. Realized gains and
losses on foreign exchange transactions during the year are recognized in the Revenue Account/Profit & Loss Account.
Foreign currency assets and liabilities, if any, are translated at the year-end rates and resultant gains/losses on foreign
exchange transactions are recognized in the Revenue Account/Profit & Loss Account.

Taxation

Current Tax

Current tax expense is determined in accordance with the provisions of Section 44 of the Income - tax Act, 1961 read with
Rules contained in the First Schedule and other relevant provisions of the Income Tax Act, 1961 as applicable to a company
carrying on life insurance business.

Deferred Tax

In accordance with the provisions of the Accounting Standard (AS) 22, “Accounting for Taxes on Income”, with respect to
the carry forward of losses under the Income Tax regulations, the deferred tax asset is recognized only to the extent that
there is a virtual certainty supported by convincing evidence that future taxable income will be available against which
the deferred tax asset can be realised. The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured using the tax rates, which have been enacted or substantively enacted at
the balance sheet date. Deferred tax expense or benefit is recognized on timing differences being the differences between
taxable incomes and accounting incomes that originate in one period and are capable of reversing in one or more
subsequent periods.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current income tax
assets against current income tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Goods and Services Tax (GST)

Goods and Service Tax payment is made after availing the input tax credit available as per the provision of law. Goods and
Services Tax advance payment and unutilized credit, if any, are carried forward under "Advances and other Assets" for
adjustments/setoff in subsequent periods.

Provisions and Contingencies

A provision is recognized when there is a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to their present value, and are determined based on the Management’s estimate of the amount required to
settle the obligation, at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current Management estimates.

Contingent liabilities arising from claims other than insurance claims, litigations, assessment, fines, penalties, etc. are
recorded when it is probable that a liability has been incurred and the amount can be reasonably estimated. A disclosure
for a contingent liability is made when there is a possible obligation or a present abligation that may but probably will not,
require an outflow of resources. However, contingent assets are not recognized on a prudent basis.
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14.

15.

16.

17.

18.

Operating Leases

Leases where the Lessor effectively retains substantially all the risks and benefits of ownership over the leased term are
classified as operating leases. Operating lease rentals and Sub lease income including escalations are recognized as an
expense/income on a straight-line basis over the lease period.

Employee Benefits

The Company has defined contribution plans for post-employment benefits in the form of Provident Fund, Pension Fund,
National Pension Scheme and Employees’ Deposit Linked Insurance Scheme (EDLI). Under the Provident Fund Plan, the
Company contributes to a government administered provident fund on behalf of employees. The Company has no further
obligation beyond making the contributions. The Company’s contribution to the above Plan is recognized in the Revenue
Account and Profit and Loss Account as incurred.

Contributions to Defined benefit Plans and other long-term employee benefits, are provided on the basis of an
independent actuarial valuation (as per AS-15 Revised) made at the end of each financial year. Actuarial gains or loss
arising from such valuation are charged to Revenue Account/Profit and Loss Account in the year in which they arise. The
Actuarial method used for measuring the aforesaid liabilities is Projected Unit Credit (PUC) Method.

The Company provides for its liability under Long Term Incentive Plan (LTIP) and Short-Term Incentive Plan (STIP) based
on independent actuarial valuation.

Allocation of Expenses
Expenses relating to each class of business are allocated, based on the policy approved by the Board, to the respective
business segments on the basis of:

- Expenses that are directly identifiable to the business segments are allocated on actual basis;

- Other expenses that are not directly identifiable to the business segments, are allocated on either of the following

basis, as considered appropriate by the Management:

a) Average Number of inforced Policies

b) Gross written Premium/ New Business Premium

c) Sum Assured

d) Number of Members under Group Product

e} Number of claims Settled

- Fund Management related costs are allocated on the basis of the ratio of average monthly corpus in each fund.
For each type of expense, the most suitable method of allocation is chosen taking into account the nature of the expense
and its relevance to the respective cost center.

Earnings per share
Basic Earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by
the weighted number of equity shares during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss during the year, attributable to equity
shareholders and weighted number of equity shares during the year are adjusted for effects of all dilutive equity shares.

Segment Reporting

The Company's reportable segments are business segments which have been identified in accordance with the Master

Circular issued by the IRDAI. The operating expenses, investments and other income attributable to the business segments

are allocated as mentioned in Note 21. Segment assets and liabilities have been identified to the extent possible. There

are no reportable geographical segments since the Company provides services to customers in the Indian market only and

does not distinguish any reportable regions within India.

Composition of Business Segments

The Company’s business comprises of life insurance business and pension business. The life insurance business comprises

of linked participating, linked non-participating, linked group non-participating and non-linked participating, non-linked

non-participating, non-linked group non-participating, annuity, health, group variable products. The pension business

comprises linked participating, linked non-participating and non-linked participating, non-linked non-participating, non-

linked group pension products. Accordingly, revenues arising out of these segments comprise the primary basis of

segmental information set out in these financial statements,

Segment Accounting Policies

The segment reporting complies with the accounting policy adopted for preparation and presentation of financial

statements of the Company and is in conformity with Accounting Standard 17 — Segment Reporting, notified by the

Companies (Accounting Standards) Rules, 2006 and read with applicable IRDA regulations.

Segment assets represent assets employed and liabilities include those, which are incurred by a segment in its operating
- o e i mers in the Indian mark hich is the onl raphical segment.

- Ao arvica )
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NOTES TO ACCOUNTS

Actuarial Method and Assumptions
The annual statutory actuarial valuation of the policy liabilities at the close of the financial year i.e. at March 31, 2026 has
been carried out, in accordance with the generally accepted actuarial principles and practices and in particular the
provisions of IRDAI {Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024, periodical communication
from IRDAI regarding valuation of liabilities and the professional guidance by the Institute of Actuaries of India (IAl) to
determine policyholders’ liabilities of the Company. A brief summary of valuation methods and actuarial assumptions
used for determining the liabilities are given below:

Methodologies for calculation of Mathematical Reserves

The principles adopted for the valuation of policy liabilities have been set out as per the IRDAI (Actuarial, Finance and

Investment Functions of Insurers) Regulations, 2024 and the APS 2 & APS 7 issued by the Institute of Actuaries of India.

The general principles of actuarial valuation applicable for all lines of business are given below:

- The policy liabilities are valued on policy by policy basis i.e. each policy is separately valued.

- Gross Premium Valuation Method is used in the determination of mathematical reserves for all products except
Yearly Renewable Group Term Assurance Products (OYRGTA) where the reserving has been done using Unearned
Premium Method.

- ForRider valuation, the IRDAI (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 is complied
with and higher of the reserve calculated using Unearned Premium Method {(UPR) or GPV is kept as the reserve, as
per the said IRDAI Regulations.

- The valuation methodology takes into account all possible contingencies under which any premiums (by the
policyholder) or benefits (to the policyholder / beneficiary) may be payable under the policy, as determined by the
policy conditions. The level of benefits takes into account the reasonable expectations of policyholders (with regard
to crediting interest, bonuses, including terminal bonuses, if any) and any established practices of the Company for
the payment of benefits or the level of discretionary / reviewable charges.

- The valuation method takes into account the cost of any options and guarantees that may be available to the
policyholders under the terms of the contracts.

- GPV method allows for reinsurance related cash flows i.e. the reinsurance premium and reinsurance claim recoveries.
However, for OYRGTA group insurance business, where the reserve is calculated using the UPR (Unearned Premium
Reserves) method, explicit reinsurance credit based on reinsurance premium is taken into account while calculating
the reserve.

- The determination of the amount of liability is based on prudent assumptions of all the relevant parameter. The value
of each such parameter is based on the expected experience relevant for the block of business and includes an
appropriate margin for adverse deviations (MAD) that may result in an increase in the amount of mathematical
reserves.

- The amount of mathematical reserve is set to zero, in case of negative reserve and not less than the surrender value.
This check is applied on policy by policy basis.

- The determination of the amount of mathematical reserves takes into account the nature and term of the assets
representing those liabilities and the value placed upon them and shall include prudent provision against the effects
of possible future changes in the value of assets on the ability of the insurer to meet its obligations arising under
policies as they arise.

. Additional Provisions as per Regulations are also calculated and taken into account for valuation.

- The Reinsurance cash-flows for individual business are taken into account in GPV cash-flow method of reserving. But
for group insurance business where the reserve is calculated using the UPR method, explicit Reinsurance credit has
been taken into account while calculating the reserves.

- The provision for Free-look cancellation of policies has been made in Reserves.

Additional Rules for Linked Business

Unit Linked Non Par Business (Individual)

Reserves consist of two components, namely Unit Reserve and Non-Unit reserve. The following method is used to

determine these reserves:

Unit Reserves

The unit reserve is determined as the number of units, as on the valuation date, multiplied by the unit price of the
units on the valuation date. For actuarially funded products, the value of actuarially funded units is determined on

the basis of actuarial funding factor.
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Non - Unit Reserves

For non-unit reserves in respect of linked business, the Company calculates it using gross premium method of valuation.
Non-unit reserve is calculated by discounting the prospective net cash flows under each policy. The net cash flows at each
duration is the sum of various outgoes e.g. death outgo net of reinsurance recoveries, rider outgo, expense outgo,
commission outgo, maturity outgo, reinsurance premium payments and increase in unit reserve (on valuation basis) less
premium and investment income. Further, the amount of mathematical reserve in respect of a policy calculated in spirit
of Regulation 2 (5) under Part Il (A) Schedule | of IRDAI (Actuarial, Finance and Investment Functions of Insurers)
Regulations, 2024, may be negative (called “negative reserves”) or less than the surrender value available (called
“surrender Value Deficiency Reserve”) at the valuation date. Then amount of such mathematical reserve is set to zero in
case of negative reserve or surrender value in case of surrender value deficiency reserve.
Unit Linked Non Par Business (Group)
Linked Group products consist of Group Superannuation, Group Leave-encashment and Group Gratuity Plans. Unit reserve
is determined as the number of units, as on valuation date, multiplied by the unit price of the units on the valuation date.
In respect of non-unit reserve, since the charges are higher than the expected costs in each of the future months, the
proportion of non-unit reserve is insignificant in comparison to the unit reserves for group linked products..
For unit linked group gratuity plan where each policy has One Year Renewable Group Term Assurance (OYRGTA) life cover,
one month’s mortality charge is kept as additional reserve. For the OYRGTA cover the reserves has been calculated as
115% of the gross unearned premium where explicit premium is charged from the customer. And where the mortality
charges are deducted from unit fund, last one month’s mortality charge is kept as reserve because the charges have
already been deducted but a part of the month’s risk is yet to expire. In addition, the reserve for IBNR cases is kept.

Unit Linked Par Business ({Individual)
The higher of Gross Premium Bonus Reserve (GPBR) and the unit price of actuarially funded units (as explained under Unit
reserve above) for each policy is taken as reserve.
The gross premium bonus reserve valuation is a gross premium method of valuation with explicit allowance for future
bonuses (regular and terminal bonuses). The GPBR projection allows for the cash flows of premium income, death outgo,
rider outgo, maturity outgo, expense outgo, commission outgo, tax outgo, net reinsurance and transfers to the
shareholders. All the benefits outgo contain element of existing as well as future regular bonuses and the terminal bonuses
based on the projected asset share of the policy.
Any excess of assets over reserves in with profits fund is treated as fund for future appropriation (FFA) for reporting
purposes.
1.3  Provisions for Incurred but Not Reported (IBNR) Claims
As on the valuation date it is likely that for certain policies, death might have occurred before the valuation date but the
death claim has not been reported to the Company. An additional provision has been made to cover the cost of such
claims.
For Individual business, IBNR Reserves are estimated using three methods, Bornhuetter - Ferguson (BF) Method, Basic
Chain Ladder (BCL) method and Delay Period method. The maximum of the three methods are kept as Reserves .
IBNR using BF method is calculated for the exposure period as:
IBNR Reserves = Ultimate Loss Amount x Outstanding Claim Proportion x A x (1+ B) x (1 + MAD)
Where,

A = Reinsurance retained proportion, calculated as SAR after reinsurance / SAR before reinsurance

B = Claims reported after 12 months of death / (Claims reported within 12 months of death + Claims reported after 12
months of death)
MAD has been taken as 15%

IBNR using Basic Chain Ladder method is calculated as:

IBNR Reserves = Ultimate Loss Amount — Cumulative Reported Claim Amounts

Where,

Ultimate Loss Amount is estimated at each accident month = Cumulative Reported Claims for the accident month x CDF
(age-to-ultimate factor)

The Cumnulative Development Factor (CDF) is calculated by multiplying all the development factors from age to ultimate.
BCL has been carried out for the 60 months to get precise value of the development factor.
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IBNR using Delay Period method is calculated as:

IBNR Reserves = = qx*Sum Assured * Y% * Delay Period/12 *(1+MAD)

where,
Y% = Reinsurance retained proportion, calculated as SAR after reinsurance / SAR before reinsurance
MAD = 15%
Delay Period = No. of months as determined by Delay pattern study for each product segment

For the calculation of IBNR claims rates under Group business, assumption for Delay Period has been taken basis
experience studies of delay pattern.

The estimates have margins for prudence. Appropriate reinsurance credit has also been taken into account to determine
the reserve amount. )

Credit of Reinsurance claims has been taken to reduce IBNR provisions of death claim amounts in respect of such
unreported claims will be paid by the reinsurer. This is supported by the actuarial investigation of such cases occurred in
the past.

IBNR reserves are estimated separately for each ARA Category.

Provision for Lapsed Policies (Individual Business)

An additional provision has been kept for lapsed policies where there may be a liability in future when the policy is
reinstated or terminated. For unit-linked business, the discontinuance charges deducted on discontinuance of unit-linked
policies during the lock-in period are held under “Fund for Future Appropriations” in Balance Sheet until exit due to expiry
of revival period or death or expiry of lock-in period as applicable, as per the Master Circular on Actuarial, Finance and
Investment Functions of Insurers, 2024

provision for Paid-Up Policies (Individual Business)

An additional provision has been kept for Paid-up policies where there may be an additional liability in future when the
policy is revived.

Provision for Individual policies cancelled during the free-look period

An additional provision has been kept for individual policies which may be cancelled during the free-look cancellation
period using a free-look cancellation rate of 3.13% inclusive of Margins for Adverse Deviation (MAD).

Group Business {Non Par)

One Year Renewable Group Term:

Mathematical reserve for OYRGTA is set equal to unearned office premium as at the valuation date assuming that office
premium is earned linearly over the period starting from the date of premium payment to the next premium due date.
There is an additional Premium Deficiency Reserve kept in line with IRDAI (Actuarial, Finance and Investment Functions of
Insurers) Regulations, 2024 and also Unexpired Risk Reserves are maintained.

Group Non-Linked Fund based business

The reserve for traditional group gratuity schemes has been kept as the fund accumulated at the declared rate of interest
with additional reserve for interest rate fluctuation and to meet certain out goes such as expenses etc.
single (and Regular) Premium Group Term Business and Group Endowment Business

GPV method has been used to determine the reserve for these lines of business.
Group Non-Linked Variable Insurance Products

These are the products where regular interest credits are done to the fund at the end of every quarter / year based on

the performance of the fund during the period.

- Fund value under the policy {assessed as fund accumulated at earned rate of interest or higher of the policy
account value and shadow account value)

- Interest rate fluctuation reserve, to allow for unfavorable movement in interest rates in the future.

. Additional reserve, that may be needed, to meet certain out goes such as expenses, death claims etc.

Health Insurance (Individual business)

GPV method has been used to determine the reserve for this line of business.

Additional Provision for Key Operational Risks

In order to ensure that the reserves held reflect the amount required to meet the losses emerging from operational issues,
an additional provisioning, as a part of the global reserves, is made to ensure that the reserves held cover the expected
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outgo emerging from such risks that are not covered explicitly via valuation parameters or additional provisioning. This
additional provision has been estimated by using the following parameters:

- For linked business, 0.1% of the fund value, as on the valuation date

- For non-linked business, 0.1% of the present value of the future premiums

- For OYRGTA polices, it is taken as 0.1% of UPR Reserve

- For single premium group term policies, it is taken as 0.1% of Mathematical Reserve

Key Valuation Assumptions:
Mortality Assumption

Mortality Valuation assumption for various lines of business has been taken as under:

Unit Linked Endowment

63% to 138%

Traditional Endowment

69% to 115%

Products: Aviva Life Shield Advantage, Aviva Life Shield Plus, Aviva Life]
Shield & Aviva i-Shield

121%t0 127%

Products: Aviva i-Life / Aviva Life Shield Platinum /
Aviva i-Life Secure / Aviva i-Life Total / Aviva i-Term Smart/ Aviva Life
Shield Premium/ 3D Term/ Aviva Protection Plus/Aviva 3D Platinum

Mortality Rates have been expressed as % of
[ALM 2012-14 for different age groups, which
have been derived by reference to the
applicable reinsurance rates for these products.
These rates are based on reinsurance rates in
line with the assumptions made at the time of
pricing these products.

The RI Rates as a percentage of IALM 2012-14
are floored at 40% (excl. 3D Products).

MAD of 15% has been provided on the best
estimate rates.

Aviva Heart Care, Aviva Health Secure and Aviva Smart Vital

For Aviva Heart Care & Aviva Health Secure
mortality rate is 38% to 85% and morbidity rate
is 115% to 126%.

For Aviva Smart Vital morbidity rate is 115%

Aviva Annuity Plus,
Aviva Saral Pension (IRDAI's Standard Pension Plan) and Aviva Secure
Nest Annuity

For Annuity Plus & Aviva Saral Pension the
mortality rate is 46% of IIAMT 2012-15 with an
improvement of 2% per annum from second
year onwards up to next 20 years and flat
thereafter.

For Secure Next Annuity Plan. The mortality
rate is 46% for age less than 65 and 63% of
IIAMT 2012-15 for age 65 onwards. The
mortality improvement is kept at 0.5% p.a.

Aviva Saral Jeevan Bima (IRDAI's Standard Term Assurance Product)

144%-460%

For rural, POS and group term single premium business, a different mortality assumption has been taken depending

upon the risk characteristics of the business.
Expense Assumption

The assumptions are expressed as per policy, % of premium and % of reserve. The policy maintenance valuation expense
assumption ranges from X 624 to X 1,334 per policy per annum. The premium related expense assumption ranges from
0.3% to 3.6% (Incl. Group Long Term} and reserve related expense assumptions ranges from 0.0575% to 0.23% of the
reserves. The sum assured related assumption is 0.023% - 0.35% of Sum Assured.

An additional provision for policy maintenance expense aver-run has been made to ensure that the reserve related to

policy maintenance expenses is adequate.
Interest Rate assumption
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Based on the expected investment return on various asset classes, current asset mix, expected return on existing assets,
future investments and expected return on those assets, the expected return over the policy term of the policy
contracts have been assumed as given below.

Year 1 to Year 5 6.00% 6.10% 6.45% ' 6.10%
Year 6 onwards 5.25% 5.25% 5.70% 5.30%

Note: Year 1 to Year 5 refers to the first five years from the date of valuation; Year 6 onwards refers to sixth year onwards
from the date of the valuation

Capital Commitments

There are no commitments made and outstanding for loans and investments as at end of current and previous year.
Capital commitments made and outstanding at the year end with respect to the fixed assets (net of capital advances)
amount to X (lakh) 467 (Previous year X (lakh) 146).

Assets to the extent required to be deposited under local laws or otherwise encumbered in or outside India

All the assets of the Company are held in india. There are no assets required to be deposited by the Company under any
local laws or otherwise encumbered except amount mentioned below:

Amount deposited with legal authoritles/oterfor outstanding
2,685 1,937

legal cases/contract performance
Fixed Deposit against guarantee given by Bank/Lien on Current NIL 25
Account
Collateral for margin money with CCIL for trading in TREPS 301 301
Collateral for margin money with CCIL for trading in Government

-, 542 531
Securities -1
Co]lat.eral for margin money with CCIL for trading in Government 362 363
Securities -2

Operating Lease commitments

The Company has taken properties under operating lease. In respect of operating leases, the lease rentals debited to rent
under the head “Rent, rates and taxes” in the Revenue Account are 1379 Lakhs (Previous year ended March 31, 2025:%
1655 Lakhs).

The operating lease rental’s future minimum lease payments in respect of non-cancellable operating leases as at the
balance sheet date are summarized below:

Not later than one year - -
Later than one year but not later than five years - -
Later than five years - -

Claims
Claims settled and remaining unpaid for a period of more than six months at year-end is X (lakh) Nil
(Previous year — X (lakh) NiL).

Value of unsettled contracts relating to Investments

o L o = Pa 3 b > o . . |

Purchases where deliveries are pending
- Linked Business - 933
- Non Linked Business 927 -
- Shareholders’ Fund -
Sales where payments are outstanding
- Linked Business - 652
- Non Linked Business - -
- Shareholders’ Fund - -
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[ - Unclaimed Policyholder Fund ‘ - -]
The above contracts are not overdue and are within the contracted settlement period.

7. Disclosures related to remuneration of Directors and Key Managerial Persons
A. Information relating to the composition and mandate of the Nomination and Remuneration committee:

The Nomination and Remuneration Committee (NRC) of the Board comprises of four directors of the Board with
two of them independent director. The following is the composition of the NRC.

o Ms. Rajni Sekhri Sibal (INED), Chairperson
e Mr. Suresh Mahalingam (INED), Member
e Mr. Mohit Burman (Director), DIC Nominee, Member
o Mr. Thomas Bauer (Director), AlH Nominee, Member

The NRC has the following key objectives:

o To guide the Board in relation to appointment and removal of directors and key management persons;

o To evaluate the performance of the members of the Board and provide necessary report to the Board for
further evaluation;

e To recommend to the Board a policy relating to remuneration payable to the directors and key management
persons; and

s Review Key personnel policies - for overall compensation and reward strategies of Directors and KMP

B. Information relating to the design and structure of the remuneration policy and key feature and objective of
remuneration policy:

The Policy, primarily intends to ensure:

o effective governance of compensation;

e alignment of compensation with prudent risk taking;

o effective supervisory oversight and stakeholder engagement;
o safety of interest of policyholders and other stakeholder.

C. Description of the ways in which current and future risks are taken into account in the remuneration policy:
e MD and CEO goal-sheet is aligned to cover major risk related areas;

e the KMP Remuneration is adjusted for all types of risk;

¢ KMP Remuneration outcomes are symmetric with risk outcomes;

¢ payment of remuneration to KMPs are sensitive to the time horizon of the risk;

¢ the mix of cash, equity and other forms of remuneration are consistent with risk alignment; and
o Long Term and Short term awards are structured to ensure prudent risk culture.

D. Description of the ways to link performance with remuneration during the performance measurement period:

The KMPs being primary drivers of the business and strategy of the Company, their remuneration in terms of Variable
Pay has to be harmonious with the performance of the Company. Therefore, the NRC, while considering the Variable
Pay for the KMPs of the Company for any given period, shall ensure that such Variable Pay to the KMPs is
commensurate with the overall performance of the Company during the performance period. Besides, the Company,
while considering variable pay or revision of fixed pay structure of any of the KMPs, takes into account the market
movements, such as market positioning of the Company, relevant experience of KMP etc. The minimum parameters
of institutional performance, which shall be taken into account by the NRC for determination of Variable Pay of the
KMPs for any period or for revision of Fixed Pay is calculated post evaluation of performance against Performance
parameters as defined in the IRDAI guidelines.

Numeric weightage arrived on the basis of institutional performance on each of the above parameters is suitably
configured by the NRC for the MD/CEQ/WTDs and other KMPs depending on their respective roles. Such numeric
weightage constitutes at least 60% of the total weightage in the performance assessment matrix of MD/CEO/WTDs (at
least 30% in case of other KMPs individually), balance 40% is decided by the NRC from time to time keeping in view
the business priorities, business strategy of the Company and market dynamics.

The deterioration in the financial performance of the Company including the above-defined parameters or
deterioration in overall performance of the KMP leads to a contraction in the total amount of Variable Pay which is
even reduced to zero.
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Managerial Remuneration

Managing Director’s remuneration for the year on account of salary, retirement benefits, perquisites and other long term
incentive plans is % (lakh) 545 (Previous Year- X (lakh) 448) as per details given hereunder:

Amit Malik Amit Malik
Asit Rath (Former- Asit Rath (Former-
(CEO & MD) CEO & MD) (CEC & MD) CEO & MD)
Pay and Allowances (a) 270 - 270 -
Fixed Pay Perquisites etc. (b) 13 - 13 -
Total (c) = (a)+(b) 283 - 283 -
Cash Paid - - - -
Components (d) Deferred - - - -
R Non-Cash Settled - - - -
Variable Pay Components (e) Deferred - - - -
Total (f)=(d)+(e} Paid/Settled - - - -
Deferred - - - -
Total of Fixed and Variable Pay (c) + {f) 283 - 283 -
Amount Debited to Revenue A/c 283 - 283 -
Amount Debited to Profit & Loss A/c 62 21 95 70
Value of Joining/Sign on Bonus - - - -
Retirement benefits like Gratuity, pension, etc. paid during the Year - - - -
Amount of defer.red remuneration/Variable pay of earlier years 179 27 95 70
paid/settled during the year*

*Paid after IRDAI's Approval

Details of Outstanding remuneration

1. | AsitRath CEO & MD - L -

. . Former- CEO &
2. Amit Malik MD - - -

The managerial remuneration above does not include the actuarially valued employee benefits that are accounted as per
Accounting Standard (AS) 15 (Revised), “Employee Benefits” that are determined on an overall Company basis.
Additionally CSAR based valuation is also part of “Employee Benefits”

Remuneration and Sitting Fee paid/payable to non-whole time independent directors during the year as per details given
hereunder:

Ms. Eranti Venkataramagupta
Sumithasri

(Resigned on 1st August 2024)
(Erstwhile Board Chairperson}
Mr. SURESH MAHALINGAM —
(As Independent Director)

Mr. SURESH MAHALINGAM -
(As Board Chairperson)

3. Mr. Amit Agarwal 12 23 6 25
4, Ms. Rajni Sekhri Sibal 12 24 - -
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A.

B.

Dihsclosures under Accounting Standard 15 (Revised)

The Company has calculated the various employee benefits provided to employees as under:

Defined Contribution Plans

Contribution to Employees Provident Fund

1 AVIVA
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560

596
Contribution to ESIC 9 19
Contribution to Labour Welfare Fund 4 3
Contribution to NPS 58 61
Defined Benefit Plan / Other Employee Benefits
Reconciliation of opening and closing balances of the present value of defined benefit obligations
Present value of obligation at the beginning of the year 780 228 818 179
Current service cost 93 118 46 118
Interest cost 51 15 59 13
Past Service Cost 281 104 - -
Benefits paid (117) (56) (235) (74)
Net actuarial (gain) / loss recognized in the year 35 (10) 92 (8)
[ Present value of obligation as at the end of the year 1123 399 780 228

Reconciliation of opening and closing balances of the present value of plan as

Fair value of plan assets at the beginning of the year

sets

820

799 - -
Adjustments - -
Contribution made during the year 450 - 145 -
Return on plan assets 53 - 61 -
Benefits paid (117) - (235) -
Net actuarial gain / (loss) recognized in the year (38) - 8 -
Fair value of plan assets at the end of the year 1147 - 799 -

Reconciliation of present value of defined benefit bligation and fair value of plan assets
rch 3

AR SRR = B
Present value of obligation as at the end of year

1123 399 780 228
Fair value of plan assets at the end of year 1147 - 799 -
Net (liability)/asset recognized in balance sheet 24 (399) 19 (228)

Cost for the year

Current service cost 93 118 46 118
Interest cost 51 15 59 13
Past Service Cost 281 104 - -
Return on plan assets (53) - (61) -
Net actuarial (gain)/loss recognized in the year 73 (10) 84 (105)
Net cost recognized for the year 445 227 126 123




Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCO

Principal assumptions

UNTS

AVIVA

Life Insurance

Discount rate

6.94%

6.94% 6.60% 6.60%
Future Salary Increase 5.00% 5.00% 8.00% 8.00%
Expected rate of return on plan assets 6.60% - 7.50% -

Major categories of plan assets (as percentage of total plan assets

)

Government of India Securities

48%

47%

Corporate Bonds 25% 30%
Equity 18% 18%
Others 9% 5%
Total 100% 100%

The estimates of future salary increases considered in the actuarial valuation take into account inflation, seniority, promotion and other relevant

factors such as supply and demand in the employment market.

SS

T

Disclosure relating to present value of defined benefit obligation and fair value of plan a

Present value of
obligation as at
the end

1123 399 780 228 818 1

ets and net actuarial loss
= —

993

1043

(Xin Lakhs)

Fair value of
plan assets at
the end

1147 - 820

- 988

- 1038

Net
(liability)/asset
recognized in
balance sheet

24 399 19 (228) 2 (1

79) (6)

(5)

(172)

Net actuarial
(gain) / loss
recognized

73 (10) 84 (105) 37

(96)

141

88

(97)

Experience on Actuarial Gain/(Loss) for Plan Benefit Outgo and Plan Asset.

=

(Xin Lakhs)
7]

0n Plan Benefit
butgo (74) (8) (88) 10 (51) 96 (83) 48 (80) 97
On Plan Assets (38) - 8 - 15 - (37) - (11) -

Provision for Other Employee Benefits/Long term benefits

Provision for Other Employee Benefits/Long term benefits X {lakh) 196 (Previous Year - X {lakh) 519) in Schedule 14 pertains to the amounts
ded to employees under Long Term and Short Term

provided to meet dues towards employee benefits payable pursuant to Phantom Units awar
Incentive Plans of the Company.
The break- up of the provision is as under:

Balance as at beginning 519 270
Additional provisions/ increase made during the year 25 503
Amount paid during the year 348 (210)
Unutilized amount reversed/ written back during the year - (42)
Balance as at the end 196 519

Management has used best estimates with respect to uncertainties relating to attrition and performance conditions, and Actuarial Valuation

has been done for Long Term Incentive Plan and Short Term Incentive Plan related

balance at year end. The outflows under these plans are expected to be made in the financial years 2025-26 and 2026-27.

Based on the Supreme Court Judgment dated February 28, 2019, the Company has reassessed the components to be i

salary for the purposes of deduction of PF.  Accordingly, the
Z (lakh) 27 as on March 31, 2026 (Previous Year X (lakh) 27) in the books of account (disclos

oLt
Current-tabitities)

Company s

carrying a

provisions and included the same in the above reported

ncluded in the basic
pravision

of

ed under ‘Accrual for Expenses’ under Schedule 13




10.

11.

12,

13.

14.

15.

16.

17.

AVIVA

Life Insurance

Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

Provision for taxation

In the absence of overall taxable profits, no provision for taxation has been made in the books of accounts of the current
financial year (Previous Year - Nil). The deferred tax asset % (lakh) 2,997 (Previous Year X (lakh) 4,210) has not been
recognized on brought forward business foss as there is no virtual certainty to realize the same within the foreseeable
future.

Percentage of business sector-wise

435 19981

Y d March 2026
ear ended March 31, 20 2.13% 97.87%

4,294 12,039

ded 31,2025 ! ’

Year ended March 31, 26.29% 73.71% J
© | socialSectorBusiness . ¢ 0 Varhai 2006 L March3ihoo
No. of lives covered under Social Sector 125,489 24,307
Total Business (lives) in the preceding financial year 1,206,317 989,267
Social Sector lives as a % of total business in the preceding financial year 10.40% 2.46%
Social Sector First Year Premium (Amount in X in Lakhs) 251 230

Allocation of investments and income thereon between Policyholders’ Account and Sharehoiders’ Account
The funds of the shareholders and the policyholders are kept separate and records are maintained accordingly.
Investments made out of the shareholders’ and policyholders’ funds are tracked from their inception and the income
thereon is also accounted for separately. Hence, the allocations of investments and income are not required.

Risk retained and reinsured
Extent of risk retained and reinsured based on sum at risk is given below:

Risk retained 24% 43%
Risk reinsured 76% 57% |

Reinsurance is in place on lives insured where cover is in excess of the Company's retention limit and this has been reflected
in the Financial Statements as reinsurance ceded.

Corporate Social Responsibility

As per the provisions of the Companies Act, 2013, the Company is required to spend at least 2% of its average net profits
of immediately preceding three financial years on CSR activities eligible under the said Act.

As per above criteria, the Company was required to spend X 61 (lakh), (Previous year X (lakh) Nit) which is 2% of average
net profits of immediately three preceding financial years.

Computation of Earnings Per Share

Net Profit /(Loss) attributable on Equity Shareholders (Amount in X in 8,415 10,752
Lakhs)

Weighted Average number of Equity Shares outstanding during the year 2,189,900,000 2,189,900,000
(No. of Shares)

Basic and Diluted Earnings per Share 0.38 0.49
{Equity Share of Face Value of X 10/- each) (Amount in ) ) )

Operating expenditure incurred by the Company on the following activities is as under:

Total Outsourcing Expenses 623 533
- Printing and Stationery 148 106
- Communication expenses 223 219
- Legal and Professional charges 252 208

*as per outsourcing report
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Life Insurance

Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

18. The following amounts have been paid on account of penal actions taken by various government authorities during the
financial year 2025-26.

DA - Pa
& O i i . . gmpitd e . - 5 aned

Awarded Paids . ; 2

vlhsurance Regulatory and Developmenf Authorify None Nil (Nil)‘ Nil {Nil) Nil (Nil)
GST Authorities None Nil {Nil) Nil (Nil) Nil (Nil)
Income Tax Authorities None Nil {Nil) Nil (Nil) Nil (Nil)
Any other Tax Authorities None Nit (Nil) Nil (Nil) Nil {Nil)
Enforcement Directorate/ Adjudicating Authority/ Tribunal or s - -
any Authority under FEMA None Nil (Nif) Nil (Nil) Nil (Nil)
Registrar of Companies/ NCLT/CLB/ Department of Corporate S - -
N
Affairs or any Authority under Companies Act, 1956 None il (Nil) Nil (Nil) Nil (Nil)
d i includi
Pel:aalty awarded by any Cou'rt/ Tribunal for any matter including None Nil (Nil) Nil (Nl Nil (Nil)
claim settlement but excluding compensation
Securities and Exchange Board of India {Post listing) None Nil (Nil) Nil (Nil) Nil (Nil)
Competition Commission of India None Nil (Nil) Nil (Nil) Nil (Nil)
Any other Central/State/Local Government / Statutory Authority None Nil {Nil) Nil (0) Nil {Nil)
Note: Table above does not include contested penalties.
* Amounts in brackets represent previous year figures
19. Payment to Auditors for other Services™
e e G o = ‘ - : ; 696 A
JC Bhélla & Co Chaftered Acéouhtants ] Tax audit /Certiﬁ’cration Coét 2 A - 7 '
Thakur, Vaidyanath Aiyar and Co Chartered Accountants Tax audit /Certification Cost 7 2.5
Total 9 9.5

*Excluding GST and out of pocket expense
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AVIVA

Life insurance

Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

21. Performance Ratios

T

1 New Business Premium Growth Rate (Segment wise)
{i) Linked Business; 1% -13%
a) Life -4% -37%
b) Pension NA NA
c) Health NA NA
d) Others NA
(ii) Non-Linked Business:
Participating:
a) Life NA NA
b) Annuity NA NA
c) Pension NA NA
d) Health NA NA
e) Others NA NA
Non Participating:
2) Life 27% -25%
b) Annuity -37% 137%
c) Pension -469% -93%
d) Health NA NA
e) Others 48% -72%
2 Percentage of Single Premium {Individual Business) to Total New Business Premium (individual Bus.) 15% 18%
3 Percentage of Linked New Business Premium {Individual Business) to Total New Business Premium {Individual Bus.) 67% 68%
4 Net Retention Ratio 89% 91%
5 Conservation Ratio {Segment wise)

(i) Linked Business:

a) Life 77% 73%
b) Pension 85% 83%
c) Health NA NA
d) Others NA NA
{ii) Non-Linked Business:
Participating:
a) Life 97% 93%
b) Annuity NA NA
c} Pension 80% 95%
d) Health NA NA
e) Others NA NA
Non Participating
a) Life 82% 79%
b) Annuity NA NA
c) Pension 81% 56%
d) Health 98% 97%
e) Others 0% 0%
6 Expense of Management to Gross Direct Premium Ratio 24% 22%
7 Commission Ratio (Gross commission and Rewards paid to Gross Premium) 3% 3%
8 Business Development and Sales Promotion Expenses to New Business Premium 1% 2%
9 Brand/Trade Mark usage fee/charges to New Business Premium NA NA
10 Ratio of Policyholders' Fund to Shareholders' funds 16.10 17.61
11 Change in net worth {Amount in Rs. Lakh) 8,415 9,735
12 Growth in Net worth 11% 14%
13 Ratio of Surplus to Palicyholders' Fund 0.2% 0.4%
14 |Profit after tax / Total Income 4% 5%
15 (Total Real Estate + Loans)/(Cash & Invested Assets) NA NA
16 Total Investments/(Capital + Reserves and Surplus) 17.09 18.57
17 Total Affiliated Investments/(Capital+ Reserves and Surplus) NA NA

18 Investment Yield - (Gross and Net) -Fund wise and With/Without realised gain
19 Persistency Ratio - Premium Basis (Regular Premium/Limited Premium Payment under Individual category)

For 13th month 68.9% 71.9%
For 25th month 61.7% 58.2%
For 37th month 50.4% 52.6%
For 49th Month 48.1% 45.7%
For 61st month 37.5% 39.1%
Persistency Ratio - Premium Basis (Single Premium/Fully paid-up under Individual category)

For 13th month 100.0% 99.8%
For 25th month 99.4% 100.0%
For 37th month 99.8% 100.0%
For 49th Month 99.4% 97.9%
For 61st month 99.1% 98.2%
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Life Insurance

Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

Persistency Ratio - Number of Palicy Basis { Regular Premium/Limited Premium Payment under Individual category)

For 13th month 64.0% 60.4%
For 25th month 51.5% 51.7%
For 37th month 45.4% 42.3%
For 49th Month 39.5% 42.0%
For 61st month ) 37.5% 40.2%
Persistency Ratio - Number of Policy Basis { Single Premium/Fully paid-up under Individual category)

For 13th month 100.0% 99.9%
For 25th month 99.8% 100.0%
For 37th month 99.5% 100.0%
For 49th Month 99.9% 99.6%
For 61st month 99.3% 99.0%

20 NPA Ratio

Policyholders' Funds
Gross NPA Ratio - -
Net NPA Ratio - -
Shareholders' Funds
Gross NPA Ratio -
Net NPA Ratio - -

21 Solvency Ratio 1.88 1.93
22 Debt Equity Ratio NA NA
23 Debt Service Coverage Ratio NA NA
24 Interest Service Coverage Ratio NA NA
25 Average ticket size in Rs. - Individual premium (Non-Single) 73,675 83,809
26 Equity Holding Pattern for Life Insurers and information on earnings:
No. of shares {in Lakhs) 21899 21899
Percentage of shareholding {Indian / Foreign) 26% [ 74% 26% / 14%
Percentage of Government holding {in case of public sector insurance companies) NIL Nil
Basic EPS before extraordinary items (net of tax expense) for the period (not to be annualized) 0.38 0.49
Diluted EPS before extraordinary items (net of tax expense) for the period (not to be annualized) 0.38 0.49
Basic EPS after extraordinary items (net of tax expense) for the period (not to be annualized) 0.38 0.4%
Diluted EPS after extraordinary items (net of tax expense) for the period (not to be annualized) 0.38 0.49

Book value per share (Rs) 4,01 3.62
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Life Insurance
Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

22. Summary of Financial Statements

=

POLICYHOLDERS' ACCOUNT

1 | Gross Premium Income 134,323 1,30,677 1,34,686 1,31,745 1,26,815
2 | Net Premium Income 120,123 1,19,287 1,26,689 1,24,785 1,19,794
3 | Income from investments (Net) 78,040 1,05,211 1,53,332 72,003 1,13,381
4 | Other Income 681 287 335 227 364
5 | Contribution from Shareholders a/c 13,097 10,186 11,332 15,620 14,741
-Towards excess EOM - - - 370 1,651
-Towards Extra Mortality & other charges 66 67 214 88 102
-Towards meeting deficit in Policyholders' Account 13,031 10,119 11,118 15,162 12,987
6 | Income on unclaimed amount of policyholders 440 641 1,039 867 624
7 | Total Income 212,381 2,35,612 2,92,726 2,13,502 2,48,904
8 | Commissions (net) 4,472 3,510 7,946 3,522 3,245
9 | Operating expenses relating to insurance business 28,959 29,543 28,472 28,878 27,780
10 | Provision for Tax - - - - -
11 | Total Expenses 33,431 33,053 36,418 32,400 31,026
12 | Payment to policyholders 146,496 1,11,448 1,00,831 1,10,197 1,19,159
13| Increase in actuarial liability 30,572 69,093 80,367 94,586 84,664
14 | Provision for Linked Liabilities -14,139 5,616 57,419 -25,314 11,298
15 | Surplus/(Deficit) from operations 16,021 16,402 17,693 1,632 2,757
SHAREHOLDERS' ACCOUNT
16 | Total income under Shareholders’ Account 5,824 5,964 3,908 3,611 4,276
17 | Total Expenses under Shareholder's Account 1,459 1,448 1,510 1,890 2,339
18 | Profit/Loss before tax 8,415 10,752 . 8,966 -11,844 -8,593
19 | Provisions for tax - - - - -
20 | Profit/Loss after tax 8,415 10,752 8,966 -11,844 -8,593
21 | Profit/(Loss) carried to the balance sheet -131,244 -1,39,660 -1,50,412 -1,47,534 -1,47,534
MISCELLANEQUS

22| A) Policyholders' account
Total Funds (including Funds for future

appropriation) 1,412,609 13,97,370 13,24,290 11,85,242 11,15,947
Total Investments 1,416,082 14,00,518 13,22,385 11,81,285 11,04,144
Yield on investments (%) 5.70% 8.04% 13.05% 6.51% 11.33%
B) Shareholders' account
Total Funds 87,746 79,331 69,596 59,613 52,956
Total Investments 83,175 72,734 62,754 51,566 50,510
Yield on investments (%) 7.76% 9.21% 7.08% 7.33% 7.75%
23 | Yield on total investments (%) 5.84% 8.14% 12.87% 6.62% 11.20%
24 | Paid up equity capital 218,990 2,18,990 2,18,990 2,18,990 2,00,490
25| Net worth 87,746 79,331 69,596 59,613 52,956
26 | Total Assets 1,545,771 15,18,581 14,33,912 12,81,308 12,07,271
27 | Earnings per share 0.38 0.49 0.41 (0.59) (0.43)
Basic earnings per share 0.38 0.49 0.41 (0.59) (0.43)
Diluted earnings per share 0.38 0.49 0.41 (0.59) (0.43)
28 | Book value per share 4.01 3.62 3.18 2.72 2.64
29 | Total Dividend declared / Paid NIL NIL NIL NIL NIL
30 | Dividend per Share NIL NIL NIL NIL NIL

31 | Solvency Ratio 188% 193% 183% 184% 182%
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

23. Related Party Disclosures
Aviva International Holdings Limited, UK Control
Dabur Invest Corp. {Partnership Firm) Substantial Interest
Aviva Group Holdings Limited Control

Aviva Plc Significant Influence

Experian Credit Information of India Private Limited Entity in which relative of director is a director

Amit Malik Erstwhile Managing Director and Chief Executive Officer
Asit Rath Managing Director and Chief Executive Officer

Sonali Athalye Chief Financial Officer

Komal Jolly Company Secretary

loydev Sengupta Head- Legal & Compliance (DOC —January 09, 2026)
Vinit Kapahi Head- Marketing

Ajai Kumar Tripathi

Appointed Actuary

Anaahat Singh

Head- People Function

Gyanendra Singh

Chief Technology Officer

Gaurav Banka

Chief Risk Officer

Balamurugan Shanmugam

Chief Investment Officer

Rajesh Shankar Dhane

Chief Legal & Compliance Officer (DOA: 24.11.2025)

AVIVA Central Services UK

Recharge of purchase of assets and other
operating expenses supporting 1097 1967
insurance technologies and others

Reimbursement/Payable towards

Limited - .

secondment charges of expats

Paid towards consultant payment 25 12

Balance Receivable/(Payable) 501 568
A.V“{a Asia Management Pte Recharge of executive search fees - -
Limited

Balance Receivable/(Payable) - -
Asit Rath Managerial Remuneration (462) (378)
Amit Malik Managerial Remuneration (21) {70)
Other Managerial Persons Managerial Remuneration (1186) (1,370)

24.  As per Insurance Regulatory and Development Authority of India (Expenses of Management, including Commission, of
Insurers) Regulations, 2024 the Company is required to ensure that for the FY 2025-26, the actual expenses of management
are not above 100% of the allowable expenses.

For FY2025-26, the Company is compliant on overall basis for participating and non-participating business segments
respectively and actual expenses at the Company level are at 92% (Previous year 93%) of the total allowable expenditure
under the regulations.

The Company has charged the excess of actual expenses over allowable expenses of X (lakh) Nil (Previous year
 (lakh) Nil), determined at a Segment level, to the Shareholders’ Account in line with the regulations.




Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

25.  Disclosures under IRDAI (Treatment of Discontinued Linked Insurance Policies) Regulations, 2010 relating to Discontinued

AVIVA

Life Insurance

Policy Fund

1 Number of Policies discontinued during the financial year 2,849 3,275

2 Product wise percentage of discontinued palicies to total policies
Aviva Affluence 1.68% 3.67%
Aviva Fortune Plus 6.13% 12.80%
Aviva Fortune Plus SP 0.00% 0.00%
Aviva Freedom Life Advantage 0.05% 0.06%
Aviva | — Growth 0.36% 0.94%
Aviva Life Bond advantage 0.00% 0.00%
Aviva Life Saver Advantage 0.03% 0.06%
Aviva Live Smart Plan 0.03% 0.13%
AVIVA Sachin Extra Cover Adv 0.00% 0.00%
Aviva Signature Investment Plan 11.15% 10.37%
AVIVA Young Scholar Advantage 7.41% 0.28%
Aviva Sign Inv Plan Platinum 0.17% 10.47%

3 Number of discontinued policies revived 323 163

4 Percentage of policies revived (to discontinued policies) during the year 11% 7%

5 Charge imposed on Account of Discontinued policies (X in Lakhs) 85 93

6 Charges readjusted on account of revival of policies (% in Lakhs) 10 6

26.  Note on Movement in Discontinued Policy Fund

VOpenin‘g balancé 6f fund for dis;continued pbliciés ]

:

20,493

13,371

Add : Fund of policies discontinued during the year 9,241 11,214
Less : Fund of policies revived during the year 1,412 (900)
Add : Net income/Gains on investment of the fund 1,494 1,128
Less : Fund management charges including transaction cost levied during the year (133) (103)
Less : Amount refunded to policyholder during the year 4,532 (4,318)
Closing balance of Fund for discontinued policies 25,417 20,493

27. © Claims Reconciliation (Life/Non life)

Opening Balance 10,926 8,486
Add : New intimations 65,611 55,162
Less : Claims settled 62,673 52,698
Less : Claims declined 16 24
Less : Claims written back 0 0
Closing Balance 13,848 10,926
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

28.  Unclaimed Amount of Policyholders:
As per IRDAI Circular on Unclaimed amount of Policyholders Reference No. IRDAI/F&A/CIR/Misc/41/2/2025; disclosure
unclaimed amounts by policy holders is given below (XinLakh)

Claims settled but not paid to the
policy holders /beneficiaries due to
any reasons except under litigation
from the policyholders/beneficiaries
Sum due to the insured / policyholders
on maturity or otherwise

Any excess collection of the
premium/tax or any other charges
which is refundable to the
policyholders/beneficiaries either as - - - - - - - - -
terms of conditions of the policy or as
per law or as may be directed by the
Authority but not refunded so far
Chegques issued but not encashed by
the policyholder/beneficiaries *

899 98 61 9 0 17 75 432 208

274 44 60 32 0 30 29 79 0

2284 2378

Claims settled but not paid to the
policy holders /beneficiaries due to any
reasons except under litigation from
the policyholders/beneficiaries
Sum due to the insured / policyholders
on maturity or otherwise
Any excess collection of the
premium/tax or any other charges
which is refundable to the
policyholders/beneficiaries either as - - - - - - - - -
terms of conditions of the policy or as
per law or as may be directed by the
Authority but not refunded so far
Cheques issued but not encashed by
the policyholder/beneficiaries *
s

995 73 - 104 73 9 163 503 70

190 46 - 28 38 6 1 71 -
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AVIVA

Life Insurance

Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

30. As required by circular no. IRDAI/F&I/CIR/F&A/045/03/2010, the detail of the fund is

mentioned below:
30.1 Computation of Controlled fund as per the Balance Sheet
S

s,

Policyholders' Fund (Life Fund)
Participating {Non Linked)
Individual Assurance 4,254 3,917
Individual Pension 89 99
Non Participating {Non Linked)
Individual Assurance 963,377 9,38,529
Individual Pension 13,879 14,779
Group Superannuation and Gratuity 14,047 11,140
Group Annuity 13,594 10,735
Group Variable 1,154 814
Health 3,576 3,384
Linked (Par + Non Par)
Individual Assurance 332,377 3,43,509
Individual Pension 24,093 27,733
Group Assurance 34,595 33,962
Funds for Future Appropriations 7,943 9,095
Fair Value Change (377) (327)
Total (A) 1,412,601 13,97,370
Shareholders' Fund
Paid up Capital 218,990 2,18,990
Reserves and Surplus - -
Fair Value Change - -
Total {B) 218,990 2,18,990
Miscellaneous. expenses not written off -
Credit / (Debit) from Profit and Loss Account (131,236) {1,39,659)
Total (C) (131,236) (1,39,659)
Total shareholders' funds (B+C) 87,754 79,331
Borrowings (D) -
Controlled Fund (Total (A+B-C)) 1,500,355 14,76,700

30.2 Reconciliation of the Controlled Fund from Revenue and Profit and Loss Account

0

Opening Balance of Controlled Fund 1,476,700 13,93,886
Add: Inflow - -
Income - -
Premium Income 134,323 1,30,677
Less: Reinsurance ceded (14,200) (11,390)
Net Premium 120,124 1,19,287
Investment Income / (Loss) 78,480 1,05,852
Other Income 681 287
Funds transferred from Sharehalders' Accounts (including EMR cost) 13,097 10,186
Total Income 212,381 2,35,612
Less: Qutgo
{i) Benefits paid (Net) 146,402 1,11,374
(ii) Interim Bonus Paid 94 74
(iii) Change in Valuation of Liability 16,433 74,709
(iv) Commission 4,473 3,510
(v) Operating Expenses 28,228 24,842
(vi) Bad debts 4,116 530
{vii) Provision for Taxation (FBT) - -
(viii) Provision For diminution in the value of investments {Net) (4,107) 2,633
{ix) Service Tax on Premjum 721 1,539
Total Outgo 196,361 2,19,210
Surplus of the Policyholders' Fund 16,021 16,402
Less: transferred to Shareholders' Account 17,173 16,354
Net Flow in Policyhalders' account (1,152) 47
Add: Net income / (Loss) in Shareholders' Fund 8,424 10,751
Net In Flow / {Outflow) 7,271 10,739
Add: change in valuation Liabilities 16,433 74,709
Add: Increase in Paid up Capital - -
Add/Less: Increase/Decrease in Borrowings - -
Add/Less: Increase /Decrease in Reserves & Surpius (Other than P&L movement) - -
Closing Balance of Controlled Fund as per cash flow 1,500,405 14,79,394
Add: Fair Value Change (SH +PH) (50) (2,694)
Closing Balance of Controlled Fund 1,500,355 14,76,700
As Per Balance Sheet 1,500,355 14,76,700




Aviva Life Insurance Company India Limited

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

30.3 Reconciliation with Shareholders' and Policyholders’ Fund
30.3.1 Policyholders' Funds - Traditjonal-PAR and Non-PAR

Opening Balance of the Policyholders' Fundk

9,83,811

AVIVA

Life Insurance

9,16,088

Add: Surplus of the Revenue Account 139 307
Add/Less: Amount transferred from/ (to) Shareholders’ account - -
Add: change in valuation Liabilities 30,572 69,093
Add: change in fair value of investments (50) (1,677)
Total 10,14,472 9,83,811
As per Balance Sheet 10,14,472 9,83,811
30.3.2 Policyholders’ Funds - Linked (including linked FFA)
Opening Balance of the Policyholders' Fund 4,13,559 4,08,202
Add: Surplus of the Revenue Account (1,291) (259)
Add/Less: Amount transferred from/ (to) Shareholders' account - -
Add: Change in valuation liabilities (14,139) 5,616
Total 3,98,128 4,13,559
As per Balance Sheet 3,98,128 4,13,559
30.3.3 Shareholders' Funds
. ’ «TYF‘ . . . | 6 0 4
Opening Balance of Shareholders' Fund 79,330 69,595
Add: net income of Shareholders' account 8,424 10,752
Add: Infusion of Capital - -
Add: Increase in Reserves & Surplus (Other than P&L movement) - -
Add/Less: Amount transferred from/ (to) Policyholders’ account - -
Add: change in fair value - (1,017)
Closing Balance of the Shareholders’ fund 87,754 79,330
As per Balance Sheet 87,754 79,330

31. Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development

Act, 2006 [“MSMED Act”] on the basis of information available with the Company:

Principal amount due to suppliers registered under the MSMED Act and
remaining unpaid as at year end

unpaid as at year end

Interest due ta suppliers registered under the MSMED Act and remaining

beyond the appointed day during the year

Principal amounts paid to suppliers registered under the MSMED Act,

293

26

Interest paid, other than under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed day during the - -
year

Interest paid, under Section 16 of MSMED Act, to suppliers registered
under the MSMED Act, beyond the appointed day during the year
interest due and payable towards suppliers registered under MSMED
Act, for payments already made

Further interest remaining due and payable for earlier years - -
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Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

Name of the Insurer - Aviva Life Insurance Company India Limited
Registration No. 122
Date of Regisiration with IRDA - 14th May 2002

32.3- (@) Performance of the Funds (CAGR %) (As at 31 March 2026)

Unit Linked Balanced Fund

VU LIF00106/06/2002LIFBALANCE] 22

6-Jun-02

AVIVA

Life Insurance

171%

Unif Linked Growth Fund ULIF00527/01 /2004LIFEGROWTH122 27-Jan-04 -3.82% 0.76% 8.04% 12.53%
Unit Linked Secure Fund ULIF00627/01/2004LIFESECURE122 27-jan-04 1.56% 4.70% 6.76% 797%
Unit Linked Protector Fund ULIFC0911/07/2006LIFPROTECT122 11-Jul-06 1.55% 5.54% 7.33% 7.66%
Unitised With Profit Fund ULIF00225/06/2002LIFWPROFIT122 25-Jun-02 25.47% 23.45% 22.81% 10.31%
Pension Unit Linked Balanced Fund ULIFCO311/02/2003PNSBALANCE 22 11-Feb-03 -0.44% 387% 7.57% 10.75%
Pension Unit Linked Growfh Fund ULIFC0703/03/2005PNSNGROWTH122 3-Mar-05 -2.28% 2.08% 7.55% 10.02%
PensionUnit Linked Secure Fund ULIF00803/03/2005PNSNSECURET22 3-mar-05 1.06%! 7.60% 8.65% 8.16%
Pension Unitised with Profit Fund ULIFQ0411/02/2003PNSWPROFITI22 1i-Feb-03 26.30%| 23.35% 22.40% 10.66%
Group Gratuity and Superannuation Balanced Fund JLGF00210/03/2006GROUPBALAN 122 10-Mar-06 -0.03% 4.28% 8.00% 8.79%
Group Gratuity and Superannuation Growth fund ULGFO0410/03/2006GROUPGROWT122 10-Mar-06 -1.72% 2.53% 8.03% 10.17%
Group Gratuity and Superannuation Secure fund ULGFO0113/07/2005GROUPSECUR] 22 13-Jul-05 1.49% 5.16% 7.30% 8.48%
Group Gratuity and Superannuation Cash Fund ULGFO0531/03/2006GROUPCASHF122 31-Mar0é 4.87% 5.52% 5.76% 7.14%
Group Gratuity and Superannuation Debt Fund ULGF00310/03/2006GROUPDEBTF1 22 10-Mar-06 2.03% 5.63% 6.26% 7.88%
Pension Unit Linked Index Fund ULIFO1122/01/2008PNSNINDEXF122 22-lan-08 -3.73% 0.63% 9.41% 9.70%
Pension Unit Linked Protector fund ULIFO1408/02/2008PNSPROTECT122 8-Feb-08 1,35%] 5.78% 7.43% 7.62%
Unit Linked Debt Fund ULIFQ]304/02/2008LIFEDEBTFU122 4-Feb-08 4.99% 7.57% 7.45% 7.75%
Unit Linked Enhancer Fund ULIFO1230/01/2008LIENHANCER 122 30-Jan-08 -5.80% 0.97% 8.35% 9.93%
Unit Linked Index Fund ULIFO1002/01/2008LIFEINDEXF122 2-jan-08 -3.71% 0.61% 9.43% 8.34%
Unit Linked Balanced Fund-li ULIFO1508/01/20 10LIBALAN-I1122 8-Jan-10 -0.63% 3.46%. 7.68% 8.60%
Unit Linked Growth Fund-Ii ULIFO1808/01/201OLGROWT-11122 8-Jan-10 -3.63% 0.88% 8.07% 9.52%
Unit Linked Pratector Fund-it ULIF02108/01/201 0LIPROTE-! 122 8-Jan-10 0.92% 4.64% 6.54% 7.44%
Pension Unit Linked Balanced Fund-lt ULIF02325/01/2010PNBALAN-I1122 25-Jan-10 3.48%] 5.44% 8.68% 851%
Pension Unit Linked Growth Fund-li ULIF02425/01/2010PNGROWT-1122 25-Jan-10 -2.10%, 2.51% 7.76% 9.21%
Pension Unif Linked index Fund-l| ULIF02625/01/2010PNINDEX-11122 25-Jan-10! -3.98% 0.24% 8.89% 10.66%
Pension Unit Linked Protector Fund-li ULIF02825/01 /2010PNPROTE-1122 25-Jan-10 2.37%] 741% 8.35% 731%
Unit Linked Debt Fund-ii ULIFO1608/01/2010LIFDEBT-N122 8-jan-10 1.90% 5.72% 611% 7.05%
Unit Linked Enhancer Fund-ll ULIFO1708/01/20 10LIFENHN-[1}22 8-Jan-10 -5.06% -0.60% 8.73% 11.17%
Unit Linked index Fund-ii ULIF02008/01/2010LIFINDX-1122 8-Jan-10 -4.60% 0.18% B8.47% 9.78%
Unit Linked Infrostructure Fund ULIFO1908/01/201QUFEINFRAF122 8-Jan-10 0.83% 0.21% 18.10% 8.52%
Pension Unit Linked Infrastructure Fund ULIF02525/01/201 OPNSNINFRAF122 25-Jan-10 7.48% 4.68% 20.59% 9.10%
Unit Linked PSU Fund ULIF02208/01 /201 OLIFEPSUFND122 8-Jan-10 10.77% 5.23% 27.93% 10.09%
Pension Unit Linked PSU Fund ULIF02725/01/2010PNSNPSUFND 122 25-Jan-10: 10.89% 5.32% 28.60% 10.43%
Unit Linked Dynamic P/E Fund ULIF03201/08/201 TLIFDYNAMIC122 1-Aug-11 -3.11% 1.17% 8.48% 10.87%
Discantinued Policy Fund ULIF03127/01/201 1UDISCPLCY122 27-Jan-11 5.78% 6.25% 6.34% 6.74%
Unit Linked Midcap fund# ULIF03323/01/2024LFEMIDCAP122 23-Jan-24 3.47% 3.73%[NA 3.28%
As at 31 March 2025

o - - bso Je! = |

. - d - < plic 07410 02370 3

Unit Linked Balanced Fund ULIFQ0106/06/2002LIFBALANCE |1 22 6-Jun-02 9.01% 12.25% 8.63% 11.72%
Unit Linked Growth Fund ULIF00527/01/2004LIFEGROWTH122 27-Jan-04 5.56% 14.50% 9.80% 12.74%
Unit Linked Secure Fund ULIF00427/01/2004LIFESECURE1 22 27-Jan-04 7.93% 9.45% 7.17% 7.89%
Unit Linked Protector Fund ULIFO09 11/07/2006LIFPROTECT1 22 11-Jul-06 9.48% 10.34% 7.80% 7.57%
Unitised With Profit Fund ULIF00225/06/2002LIFWPROFT122 25-Jun-02 21.47% 21.50% 20.30% 9.22%
Pension Unit Linked Balanced Fund ULIFO0311/02/2003PNSBALANCE] 22 11-Feb-03 8.38%] 11.82% 8.28% 10.77%
Pension Unit Linked Growth Fund ULIFQ0703/03/2005PNSNGROWIH122 3-Mar-0§ 6.63% 12.83% 8.83% 10.15%
Pensionunit Linked Secure Fund ULIFO0803/03/2005PNSNSECURET 22 3-Mar-08 14,57% 12.65% 9.13% 8.10%
Pension Unitised with Profit Fund ULIFC0411/02/2003PNSWPROFITI 22 11-Feb-03 20.47% 20.50% 19.30% 9.50%
Group Gratuity and Superannuation Balanced Fund ULGF00210/03/2006GROUPBALAN122 10-Mar-06 8.78%: 12.26% 8.89% 8.79%
Group Gratuity and Superannuation Growth Fund ULGF00410/03/2006 GROUPGROWT 122 10-Mar-06 6.97% 13.26% 9.58% 10.27%
Group Gratuity and Superannuation Secure Fund ULGFO01 13/07/2005GROUPSECUR122 13-Jul-05 8.96% 10.33% 7.91% 8.40%
Group Gratuity and Superannuation Cash Fund ULGF0531/03/2006GROUPCASHF1 22 31-Mar0é 6.19% 621% 5.59% 6.88%
Group Gratuity and Superannuation Debt Fund ULGF00310/03/2006GROUPDEBTF122 10-Mar-06 9.37%)| 8.44% 6.82% 7.76%
Group Gratuity and Superannuation income Fund ULGF00728/03/2011 GROUPINCOM122 25-Mar-11|NA NA NA NA
Pension Unit Linked index Fund UUFO! 122/01/2008PNSNINDEXF122 22-Jan-08 5.19% 16.64% 11.75% 9.94%
Pension Unit Linked Protector Fund ULIFO1408/02/2008PNSPROTECT122 8-Feb-08 10.41% 10.61% 7.93% 7.53%
Unit Linked Debt Fund ULIFO1306/02/2008LIFEDEBTFU122 4-Feb-08 10.21% 8.71% 707% 7.44%
Unit Linked Enhancer Fund ULIFO1230/01/2008LIENHANCER 122 30-Jan-08 4.10% 16.21%! 10.58% 10.32%
Unit Linked Index Fund ULIFO1002/01 /2008LIFEINDEXF122 2-Jan-08 5.13% 16.66% 11.82% 8.58%
Group Superannuation Short Term Debt Fund ULGF00613/02/2009GROUPSDEBT122 13-Feb-0? [NA NA NA NA
Unit Linked Balanced Fund-il ULIFO1508/01/201OLIBALAN-I11 22 8-Jan-10 7.73% 12.10% 8.74% 8.64%
Unif Linked Growth Fund-li ULIFO1808/01/2010LIGROWT-1122 8-Jan-10 5.60%, 14.44% 9.84% 9.79%
Unit Linked Pratector Fund-ll ULIF02108/01 /2010LIPROTE-1122 8-Jan-10 8.49% 9.47% 7.22% 7.38%
Pension Unit Linked Balanced Fund-il ULIF02325/01/20 I0PNBALAN-{1122 25-Jan-10 7.44% 11.38% 8.03% 8.27%
Pension Unit Linked Growth Fund-f ULIF02425/01/2010PNGROWT-11122 25-Jan-10 7.32% 13.05% 91% 9.36%
Pension Unit Linked Index Fund-li ULIF02425/01/2010PNINDEX-11122 25-jan-10 4.84% 15.96% | 1.31% 10.96%
Pension Unit Linked Protector Fund-li ULIF2825/01/2010PNPROTE-122 25-Jan-10 12.70% 11.47% 8.42% 7.14%
Unit Linked Debt Fund-ll ULIF01608/01 /201 OLIFDEBT-I1122 8-Jan-10 9.68% ! 8.28% 6.46% 6.92%
Unit Linked Enhancer Fund-if ULIFO17C8/01 /201 OLIFENHN-11122 8-Jan-10 4.08% 16.37% 10.83% 11.55%
Unit Linked Index Fund-|| ULIFQ2008/01/2010LIFINDX-1122 8-Jan-10 4.43% 15.66% 10.90% 10.12%
Unit Linked Infrastructure Fund ULIFO1908/01/201OLIFEINFRAF122 8-Jan-10 0.98% 27.81% 17.77% 8.46%
Pension Unit Linked infrastructure Fund ULIF02525/01 /20 10PNSNINFRAF122 25-Jan-10 1.95% 27.74% 17.68% 8.59%
Unit Linked PSU Fund ULIF02208/01/2010LIFEPSUFND 122 8-Jan-10 -0.02% 37.48% 28.86% 9.36%
Pension Unit Linked PSU Fund ULIF02725/01/20 IOPNSNPSUFND122 25-Jan-10 0.02%: 38.50% 29.59% 9.68%
Unit Linked Dynamic P/E Fund ULIFO3201/08/201 ILIFDYNAMIC122 1-Aug-11 5.64% 14.79% 10.36% 11.13%
Discontinued Policy fund ULIF03127/01/201 1LIDISCPLCY122 27-Jan-11 8.71% 6.62% 6.00% 6.32%
Unit Linked Midcap fund# ULIF03323/01/2024LIFEMIDCAP 122 23-Jan-24 4.00%|NA NA 0.13%

Note: Returns are calculated as per CAGR formula pi ibed by IRDA for retum p ion (form 3A part C)

# Unit Linked Midcap Fund was launched in January '2024, 1,2 and 3 year returns are not applicable




Aviva Life Insurance Company India Limited

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

Name of the Insurer - Aviva Life Insurance Company India Limited

Registration No. 122
Date of Registration with IRDA - 14th May 2002

32.3 (b) Investment Management
No investment management activity is outsourced

32.3 (c) Related Parly fransactions

AVIVA

Life Insurance

There is no brokerage / commission, Custodial fee or any other charges paid to related parties during the current Year.

No Investments are held in promoter group.

Cl a

Uhi‘r Linked Bcllon.cedr Fdnd '

ULIFOO1 06/06/200?_LIFBALANCE1 22 k

(Rs. in Lakhs)

Unit Linked Growth Fund

ULIFO0527/01/2004LIFEGROWTH122

Unit Linked Secure Fund

ULIF00627/01/2004LIFESECURE122

Unit Linked Protector Fund

ULIFO0911/07/2006LIFPROTECT122

Unitised With Profit Fund

ULIF00225/06/2002LIFWPROFIT122

Pension Unit Linked Balanced Fund

ULIFO0311/02/2003PNSBALANCE122

Pension Unit Linked Growth Fund

ULIF00703/03/2005PNSNGROWTH122

PensionUnit Linked Secure Fund

ULIFO0803/03/2005PNSNSECURE122

Pension Unitised with Profit Fund

ULIFO0411/02/2003PNSWPROFIT122

Group Gratuity and Superannuation Balanced Fund

ULGF00210/03/2006GROUPBALAN122

Group Gratuity and Superannuation Growth Fund

ULGF00410/03/2006GROUPGROWT122

Group Grafuity and Superannuation Secure Fund

ULGF00113/07/2005GROUPSECUR122

Group Gratuity and Superannuation Cash Fund

ULGF00531/03/2006 GROUPCASHF122

Group Gratuity and Superannuation Debt Fund

ULGF00310/03/2006GROUPDEBTF122

Group Gratuity and Superannuation Income Fund

ULGF00728/03/201 1 GROUPINCOM122

Pension Unit Linked Index Fund

ULIFO1122/01/2008PNSNINDEXF122

Pension Unit Linked Protector Fund

ULIFO1408/02/2008PNSPROTECT122

Unit Linked Debt Fund

ULIFO1306/02/2008LIFEDEBTFU122

Unit Linked Enhancer Fund

ULIFO1230/01/2008LIENHANCER122

Unit Linked Index Fund

ULIFO1002/01/2008LIFEINDEXF122

Group Superannuation Short Term Debt Fund

ULGF00613/02/2009GROUPSDEBT122

Unit Linked Balanced Fund-il

ULIFO1508/01/2010LIBALAN-II122

Unit Linked Growth Fund-li

ULIF01808/01/2010LIGROWT-I122

Unit Linked Protector Fund-Il

ULIF02108/01/2010LIPROTE-1122

Pension Unit Linked Balanced Fund-l

ULIF02325/01/2010PNBALAN-I1122

Pension Unit Linked Growth Fund-l

ULIF02425/01/2010PNGROWT-|1122

Pension Unit Linked Index Fund-Il

ULIF02625/01/2010PNINDEX-1122

Pension Unit Linked Protector Fund-I|

ULIF02825/01/2010PNPROTE-I1122

Unit Linked Debt Fund-ii

ULIFO1608/01/2010LIFDEBT-11122

Unit Linked Enhancer Fund-ll

ULIFO1708/01/2010LIFENHN-1122

Unit Linked Index Fund-li

ULIF02008/01/20TOLIFINDX-I122

Unit Linked Infrastructure Fund

ULIF01908/01/2010LIFEINFRAF122

Pension Unit Linked Infrastructure Fund

ULIF02525/01/2010PNSNINFRAF122

Unit Linked PSU Fund

ULIF02208/01/2010LIFEPSUFND122

Pension Unit Linked PSU Fund

ULIF02725/01/2010PNSNPSUFND 122

Unit Linked Dynamic P/E Fund

ULIF03201/08/201 1LIFDYNAMIC122

Discontinued Policy Fund

ULIFO3127/01/201 TLIDISCPLCY122

Grand Total




Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

Name of the Insurer - Aviva Life Insurance Company India Limited
Registration No. 122

Date of Registration with IRDA - 14th May 25

32.3(d) Industry wise disclosure of Investments- Unit Linked Business

Ag at31 March 2026

Tadustry-wise disclosure of [nvestments (with exposure of 10% and above)
Discontinued Poticy Fund

ULIF03127/01/201 {LIDISCPLCY 122

s i

1 AVIVA

Life Insurance
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Financial And Tnsurance Activities Axis Bank Limited 25-Jun-26 Certificate of Deposit 1.459.73 5.74% - 0.00%
Bank of Baroda 10-8ep-26 Certificate of Deposit 484,01 1.90% - 0.00%
Bank of Baroda 25-Nov-26 Certificate of Deposit 1.426.42 5.61% - 0.00%
Canara Bank 18-Dec-26 Certificate of Deposit 936.61 3.69% - 0.00%!
HDFC Bank Limited 11-Sep-26 Certificate of Deposit 1.945.89| 7.66% - 0.00%
Kotak Mahindra Bank Limited 31-Aug-26 Certificate of Deposit 962.69| 3.719% - 0.00%!
Axis Bank Limited 15-Jul-25 Certificate of Deposit - 0.00% 1.:449.86 1.07%
Bank of Baroda 13-Jan-26 Cetificate of Deposit - 0.00% 93481 4.56%
LCICT Bank Limited 14-Nov-25 Certificate of Deposit - 0.00% 945,95 4.62%
Kotak Mahindra Bark Limited 2-May-25 Cettificate of Deposit - 0.00%] 974.08 4.75%
[Financial And Insurance Activitics Total 7.215.35 28.39% 4.304.70 21.01%
Other Assets 18.201 41 71.61% 16.188.27 78.99%
Other Industries (less than 10%) - -] - 0.00%
Grand Total 25,116.76 100.00% 20.492.96 100.00%
Group Superanuuation & Gratuity Balanced Fund
ULGF00210/03/2006GROUPBALANI22
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Financisl And Insurance Activities NABARD 31-Aug-26 | Corporate Bonds - 0.00%
Adani Ports and Special Economic Zone Limited 4-Jul-26 Carporate Bonds - 2045 1.10%
HDFC Bank Limited 21-Sep-26 Corporate Bonds 20.02 20.15 1.08%
1CICT Bank Limited 15-Jun-28 Corporate Bonds 58.635 58.60° 3.15%
LIC Housing Finance Limited 14-Jui-27 Corporate Bonds 4014 4046 2.17%
Picamal Capital & Housing Finance 26-Sep-31 Corpurate Bonds - 4.24 0.23%
National Bank For Agriculture & Rural Development 31-Jul-26 Corporate Bonds - 20.04 1.08%
Sammuan Capital Lid 22-Feb-28 Corporate Bonds 79.47 80.47 4.32%
Shriram Finance Company Limited 22-May-26 Corporate Bonds 6,02 6.07 0.33%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 3.98 - 0.00%
Bajaj Financial Services Ltd. Equity | 0.00%) 646 0.35%
Federal Bank Lid Fquity - 0.00%! 320 0.17%]
Shriram Finance Company Limited Equity 944 0.52% 594 0.32%
Jio Financial Services Limited Lquity - 0.00% 4.36 0.23%
Axis Bank Limited Equity 23.19 1.27% 19.95 1.07%!
Bujaj Finance Limited Equity 11.65 0.64% 14,40 0.77%
HDFC Bank Limited 71.22 3.89% 74.26 3.99%
Cholamandalam Investment and Finance Company Ltd -] 0.00%| 4.07 0.22%
HDEC Life Insurance Company Limited - 0.00%] 341 0.18%]
ICICT Bank Limited. 55.41 3.03%, 58.65 3.15%
Indusind Bank - 0.00% 1.57 0.08%
Kotak Mahindra Bank Limited 15.18 0.83% 18.26 0.98%
SBI Lite Insurance Company Limited 5.53 0.30% 3.34 0.18%
State Bank of India .. 1.54% 19.27 1.04%
Financial And [nsurance Activities Total State Bank of India 428, 6_3"; 2341% 487.63 26.20%
Other Assets 993.81 54.27% 966.39 5192%
Other (less than 10%}) 408,73 22.32%) 407.26 21.88%
Grand Total 1,831.17 100.00% 1,861.28 100.00%
Group Superannuation & Gratuity Cash Fund
ULGF00531/03/2006GROUPCASHF 122
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Axis Bank Limited 15-Jul-25 Centificate of Deposit 19.73 3:41% 19.59 6.68%
Bank of Baroda 13-Jan-26 Certificate of Deposit 9.57] 1.66% 944 3.22%
ICICH Bank Limited 14-Nov-25 Certificate of Deposit - 0.00% 9.56 3.26%
Kotak Mahindra Bank Limited 2-May-25 Certificate of Deposit 9.72 1.68% 19.88 6.78%
Canara Bank 18-Dec-26 Cenificate of Deposit 19.11 3.30% - 0.00%
Financial And Insurnnce Activities Total 58.14. 10.05% 58.47 19.94%
Other Assets 520.28% 39.95% 23481 80.06%
Other Industries (less than 10%) - 0.00%! - 0.00%
Grand Total 578.42] 100.00% 293,28/ 100.00%




Aviva Life insurance Company India Limited

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

Group Superannuation & Gratuity Debt Fund
u l.GFOHSlO/O3IZOO§GROUPDEB’I'FlZZ

AVIVA

Life Insurance
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Financial And Insurance Acti TIDFC Bank Limited Corporatc Bonds 601,11 604.79° 2.56%
HDFC Bank Limited Corpurate Bonds 700,75 705.20 2.98%
NABARD Corporate Bonds - 866.97 3.67%
Sammaan Capital Lid Corporate Bonds 969.69 975.75 4.13%
Shriram Finance Company Limited 22-May-26 Corporate Bonds 103.29 104.24 0.44%
[CICI Bank Limited 15-Jun-28 Corporate Bonds. 1.016.68 1.015.68 4.30%
NABARD 31-Jul-26 Corporate Bonds - 811.80 3.44%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds - 148.32 0.6.
LIC Housing Finauce Limited 14-Jul-27 Corporate Bunds 1.344.85 1,355.30 5.74%
HDFC Bank Limited 8-Jan-31 Cotporate Bonds 260.78 -
National Bank For Agriculture & Rural D 31-Jan-28 Corporate Bonds 860.40 - -
Shriram Finance Company Limited 15-Jun-26 | Corporate Bonds 285.99 - -
Piramal Finance Lid 26-Scp-31 Corparate Bonds 139.25 - -
Financial And Insurance Activities Total 6.282.79 6.588.04 27.88%
Other Assets 16.727.93 16.459.41 69.65%
Other (less than 10%) 573.30 2.43%) 582.90 247%
Grand Total 23,584.03 100.00% 23,630.35 100.00%
Group Superannuation & Gratuity Growth Fund
ULGF00410/03/2006GROUPGROWT122
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HDFC Bank Limited 28-Jun-27 Corporate Bonds 1.15%)] 40.30 1.61%
National Bank For Agriculture & Ruraf Development 31-Jul-26 Corporate Bonds 0.38% X 040%
National Bank For Agricultare & Rural Development 31-Jan-28 Corporate Bonds 1.91% 5041 200%
National Bank For Agriculjure & Rural Development 24-Feb-28 Corporate Bonds 1.14% 30.11 1.20%
ICICI Bank Limited 15-Jun-28 Corporate Bonds 2.24% 38.60! 2.34%
LIC Housing Finance Limited 14-Jul-27 Corporate Bonds 3.06%! 80.91 323%
Sammaan Capital Lid 22-Feb-2% Corporate Bonds 0.76% 20.12 0.80%
Shriram Finance Company Limited 22-May-26 Corporate Bonds 0.23% 607 0.24%
Shriram Finance Company Limited 15-Jun-26 Corporate Bonds 0.61%) 10.09 0:40%
HDFC Bank Limited 21-Sep-26 Corporate Bonds 1.53% 3024 1.21%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 0.08% 2,12 0.08%
Axis Bank Limited Equity 1.81% 37.85 1.51%!
jaj Finance Limited Equity 112% 32.38 1.29%
HDFC Bank Limited Equity 533% 16041 6.40%!
HDFC Life Insurance Company Limited Equity N 0.00% 7.50 0.30%
ICICT Lombard General Insurance Company Limited Equity 313 0.12%) 298 0.12%)
Bajaj Financial Services Ltd. Equity ] 0.00% 11.56 0.46%
Shriram Finance Company Limited Equity 19.11 0.73% 15.48 0,62
ICICY Bank Limited Equity 99.63 3.80% 121,77 4
Tndusind Bank Equity - .00% 4.33 0.17%)
Kotak Muhindra Bank Limited Equity 33.63 .28% 38.86 1.55%
SBI Life Insurance Company Limited Fquity 10.57 40% 7.20 0.29%
Federal Bank Ltd Equity B 0.00% 0.59 02
HOME EIRST FINANACE COMPANY INDIA LIMITED Lquity N 0.00%) 190
Muthoot Finance Limited Equity - 0.00%) 355
ank of India Equity 68.09 2.60%: 37.59
Financial And Insurance Activities Total 793.53 30.28% 822.93
Other Assets ‘ 1.008.51 IRA8% 803.68
Other Industries (less than 10%) 818.84 31.24% $81.07 35.13%
Grand Total 2,620.89 100.00% 2,54]7.69[ 100.00%

Group Superannuation & Gratuity Income fund
ULGF00728/03/201 1 GROUPINCOM122
TR

Other Assets

Qther Industrics (less than 10%) .
Grand Total 0.00]
Group Superannuation & Gratuity Secure Fund
ULGI00113/07/2005GROUPSECUR 122
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Financial And Insurance Activities HDFC Bank Limited 28-Jun-27 Corporate Bonds 1.86% 110.88 1.97%
Power Finance Corporation Limited 30-Nov-33 Corporate Bonds A 0.00% - 0.,00%
REC Limited 30-Jup-26 Corporate Bonds P 0.00% .| 0.00%)
REC Limited 30-0ct-33 Corporate Bonds - 0.00%) N 0.00%]
NABARD 30-Jan-26 Corporate Bonds : 0.00%] - 0.00%
NABARD 31-Aug-26 Corporate Bonds - 0.00% N 0.00%
ICICT Bank Limited 15-Jun-28 Corporate Bonds 234.62 3.96% 23439 417%
LIC Housing Finance Limited 14-Tul-27 Corporate Bonds 32116 5.42% 32365 576%
National Bank For Agriculture & Rural Devclopment 31-Jul-26 Corporate Bonds | 0.00% 150.33 267%
National Bank For Agriculture & Rural Development 312028 Corporate Boads 199.09 3.21% 191,54 341%
National Bank For Agriculture & Rural Development 24-Feb-28 Corporate Bonds 39.90 0.67% 30,15 071%
Capital Ltd 2-Feb-28 Corporate Bonds 239.02 1.05% 24142 125%
Shriram Finance Company Limited 22-May-26 Corporate Bonds 23.06 0.39% 2328 0.41%
Shriram Finance Company Limited 15-Jun-26 Corporate Bunds 6021 1.02%] 6053 108%
HDFC Bank Limited 21-Sep-26 Corporatc Bonds 160.17 2.70%) 16109 287%
Indiabulls Housing Finance Ltd 22-Feb-28 Corporate Bonds p 0.00%) | 0.00%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 39.78 0.67% 4237 0.75%
| Aduni Ports and Special Economic Zone Limited 4-Jul-26 Corporate Bonds 110.64 8% - 0.00%
Axis Bank Limited E 38.14) .64% 3109 055%
Bajaj Finance Liniired Equity 19.41 .33%) 2263 0.40%
HDFC Bank Limitcd Equity 107.53 L81% 11583 206%
HDFC Life Insurance Company Linited Equity | 0.00% 531 0.09%
Cholamandalatn Invesument and Finance Company Ld Equity K 0.00%] 635 011%
Bajaj Financial Services Lid. Equity ] 0.00% 10,08 0.18%
{CICI Bank Limited Equity 76.36 1.29% 91.50 1.63%
Indusind Bank Equity - 0.00% 245 0.04%
Kotak Mahindra Bank Limited Equity 2591 0.92% 2844 0.51%,
SBI Life Insurance Company Limited Equity 3.32 0.14% 520 0.09%
Federal Bank Lid Equity i 0.00%) 4.98 0.09%
Shriram Finance Company Limited Equity 46.67 0.79% 9.23 0.16%
Jio Financial Services Limited Equity N 0.00% 6.80 0.12%
|State Bunk of India _{Equity 15.80 0.27%) 30.02 0.53%
Financial And [nsurance Activities Total | | 1.866.90 3150% 1.949.65 34,68%
Other Assets l 3342.88 58.09% 292385 52.01%
Other Industrics (less than 10%) 617.16 10.41% 748.02] 13.31%
Grand Total 593694 100.00% 5621.52]  100.00%
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Grp Superann-Short Term Debt fund

Other Asscts ] ) ] - ) 0.00%
Other (less than 10%)
Grand Tatal - 0.00% p 0.00%

Pension Unit Linked Balanced fund
ULIF00311/02/2003PNSBALANCE 122
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HDFC Bank Limited 28-Jun-27 Corporate Bonds 70.13 1.65% 70.56 1.74%
Power Finance Corporation Limited 30-Nov-33 Corporate Bonds - 0.00% 0.00%
REC Limited 30-Jun-26 Corporate Bonds - 0.00%! 0.00%|
REC Limited 30-Oct-33 Corporate Bonds - 0.00%) 0.00%
NABARD 31.Aug-26 Corporat Bonds N 0.00% 0.00%
HDFEC Bank Limited 21-Sep-26 Corporate Bonds 10011 2.35% 100.74 2.49%
Indiabulls Housing Finance Ltd 22-Feb-28 Corporate Bonds - 0.00%5! 0.00%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds - 0.00% 0.00%
{CICI Bank Limited 15-Jun-28 Corporate Bonds 136.86 3.21%) 4.24 0.10%
LIC Housing Finance Limited b-Jul-27 Corporate Bonds 140.51 3.30% 136.73 338%
Shriram Finance Company Limited 15-Jun-26 Corporate Bonds 14.05 033%) 141,60 350%
Piramal Finance Lid 26-Sep-31 Corporate Bonds 5.97 0.14%) 40.09 4.99%
National Bank For Agriculture & Rural Development 31-Jan-28 Corparate Bonds 110.05 2.58% 110.89 2.74%
National Bank For Agricultuse & Rural Development 24-Fu Corporate Bonds 69.83 1.64% 70.27 1.74%
Sammaan Capital Ltd 2-Feb-28 Corporate Bonds 219.93 5.16% 181.07' 4:48%
Shriram Finance Company Limited 22-May-26 Corporate Bonds 14.04 0.33% 14,17 0.35%
Axis Bank Limited Equity 55.05 1.29%| 43.75 1.08%
Bajaj Finance Limited Equity 27.83 0.65% 376 0.79%
Cholamandatam Investment and Finance Company Ltd Equity N 0.00%) §.92 023%
Shriram Finance Company Limited Equity 22.38) 0.53% 1201 0.32%
Federal Bank L.td Equity - 0.00%, 7.01 0.17%)
Jio Financial Services Limited Equity - 0.00% 9.77, 0.24%
Bajaj Financial Services Ltd. Equity | 0.00%) 1317 0.35%
HDFC Bank Limited Equity 169.80 3.99% 162.93 4.03%
HDEC Life Insurance Company Limited Equity . 0.00%) 748 0.18%
ICICI Bank Limited Equity 109.91 2.58% 128.69 3.18%
Indusind Bank Cquity - 0.00%| 345 0.09%
Kotak Mahindra Bank Limited Equity 35.97. 0.84% 40.06 0.99%
SBI Life Insurance Company Limited Equity 13.40 031% 732 0.18%
State Bank of India Equity, 67.20: 1.58% 42.29 1.05%]

Financial And Insurance Activities Total 1,383.20 32.47% 1.390.89 34.39%

Other Assets 1.955.28 45.90% 1.760.92 43.53%|

Other Industries (less thun 10%) 921.06 21.62% 893.13 .08%

Grand Total 4.259541 100.00% 4,044.93 100.00%

Pension Unit Linked Batanced - 11 fund
Ul.lFIJZ}ZS/(H/Z(HDI’NB‘\LAN-IIIZZ
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Indiabulls Housing Finance Ltd 22-Feb-28 Corporate Bonds - 0.00% - 0.00%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds. - 1.00%! 242 PREVY
Sammaan Capital Ld 22-Feb-28 Corporate Bonds - 0.00% 40.24 8.27%
Axis Bank Limited Equity - 0.00%] 532 1.09%
Bajaj Finance Limited - 0.00% 3.85 0.79%|
Bajaj Finuncial Services - 0.00% - 0.00%|
HDFC Bank Limited - 0.00% 19.7% 4.07%,
HDFC Life Insurance Company Limited | 0.00% 0.91 0.19%
Canura Bank - 0.00%: - 0.00%
Cholamandalam Investnent and Finance Company Ltd - 0.00% 1,09 0.23%
LIC Housing Finance Limited - 0.00% - 0.00%
Mahindra N Mahindr Financial Services Ltd - 0.00% - 0.00%
REC Limited - 0.00% - 0.00%;
Federal Bank Lid -l 0.00% 0.85 0.17%)
Shriram Finance Company Limited - 0.00% 154 0.32%
Jio Financial Services Limited -] 0.00% 120! 0.25%)
Shriram Transport Finance Company Limited . 0.00% - 0.00%
Indian Bank - 0.00% - 0.00%|
LIFE INSURANCE CORPORATION OF INDIA - 0.00% - 0.00%
Bajaj Financial Services Ltd. - 0.00%: 173 0.35%
Housing Development Finance Corporation Limited - 0.00% - 0.00%
1CICE Bank Limited - 0.00%! 15.63 3.21%
Indusind Bank - 0.00%| 0.43 0.09%)
Kotak Mahindra Bank Limited - 0.00%! 4.86 1.00%
SBI Life Insurance Company Limited - 0.00% 0.8% 0.18%
State Bank of India - 0.00% 5.13 1.05%
Financial And Insurance Acti s Total - 0.00% 105.56 217 %
Other Assets I | 0.00%] 372,20 55.97%
Other Industries (less than 10%) - 0.00%! 108.55 2232%
Grand Total -] 0.00% 486.31 100.00%
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

AVIVA

Life Insurance

Pension Unit linked Growth fund
ULlF(lﬂ'mi:’ﬂJIZOHSPNSNGROWTHI22
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Indiabulls Housing Finance Ltd 25-Sep-26 Carporate Bnds - 0.00% - 0.00%
HDFC Bank Limited 28-Jun-27 Corporate Bonds | 0.00% B 0.00%
Power Finance Corporation Limited 30-Nov-33 Corporate Bonds | 0.00%) P 0.00%
REC Limited 30-Jun-26 Corporate Bonds B 0.00% - 0.00%
REC Limited 30-Oct-33 Corporate Bonds - 0.00% - 0.00%
NABARD 30-Jan-26 Corporate Bonds | 0.00% - 0.00%
NABARD 31-Aug-26 Corporatc Bonds - 0.00% - 0.00%
(CICI Bank Limited 15-Jun-28 Corporate Bonds 8798 2.77% §7.90 224%
LIC Housing Finance Limited 14-Jut-27 Corporate Bonds 140.51 4.43% 14160 361%
National Bank For Agriculture & Rural Development 31-Jan-28 Corporate Bonds 5002 1.58% 30.07) 0.T7%
National Bank For Agriculture & Rural Development Corparate Bonds 59.85 1.89% 5041 129%
Sammaan Capital Lid Corporate Bonds 89.97 2.83% 60.23 154%
Shriramn Finance Company Limited 22-May-26 Corporate Bonds .13 155% 90.53 231%
Shriram Finance Company Limited 15-Jun-26 Corporate Bonds 30.10 0.95% 4959 127%
HDFC Bank Limited 21-Sep-26 Corporate Bonds 7007 220% 30.26 0.77%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 398 0.13% 7052 130%
Reliance Capital Limited 9-Sep-26 Corporatc Bonds .| 0.00% 424 0.11%
Axis Bank Limited Equity 3.23% 62.88 160%
Bajaj Finance Limited Equity 1.30% 50.90 130%
HDFC Bank Limited Equity 6.14% 25275 6.45%
Shriram Finance Conmpany Limited Equity 0.83% K 0.00%
HDFC Life Insurance Company Limited Equity | 0.00% 1181 0.30%
Federal Bank Ltd Equity ] 0.00% 0.9 0.02%,
HOMF FIRST FINANACE COMPANY INDIA LIMITED Equity - 0.06% 29 0.08%
Shriram Finance Company Limited Equity P 0.00% 2.3 0.62%
Muthoot Finance Limited Equity - 0.00% 5.5 0.14%
ICICH Lombard General Insurance Company Uisited Equity - 0.00% 466 0.12%
Bajaj Financial Services Lid, Equity - 0.00% 18.19 0.46%
ICICT Bank Limited i 134.82 3.25% 184.86 172%
IndusInd Bank | 0.00% .82 0.17%,
Kotak Mahindra Bank Limited 4130 130% 54.13 1.38%)
SBI Life Insurance Company Limited 14.63 0.46% 1131 0.29%
State Bank of India 94.60 2.98% 59.20 L51%
Financial And Insurance Activities Total 120032 31.82% 1366.71 3487%
Other Assets 863.30 27.20%) 116795 29.80%!
Other Industrics (less than 10%) 110.26 34.98% 138448 35.33%
Grand Total 3173.89_ 100.00% 3919.14]  100.00%

Pension Unit Linked Growth - II fund
ULIF02425/0172010PNGROWT-11122
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NABARD 30-Jan-26 Corporate Bonds - -
NABARD 31-Aug-26 Corporate Bonds N -
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 1.99 212 021%
ICICT Bank Limited 15-Jun-28 Corporate Bonds 9.78 9.77 0.99%
LIC Housing Finance Limited 14-Jul-27 Corporate Bonds 30,11 3034 3.06%
National Bank For Agriculture & Rural Development 24-Feb-28 Corporate Bouds 9.98] 10.04 101%
Sammaan Capital Lid 22-Feb-28 Corparate Bonds 29.99 3018 3.05%
Shrimm Finance Company Limited 22-May-26 Corporate Bonds 2.0 202 0.20%
HDFC Bank Limited 21-Sep-26 Corporate Bonds 10.01 10.07 1.02%
Federal Bank Ltd i ! 024 0.02%
HOME FIRST FINANACE COMPANY INDIA LIMITED - 0.76 0.08%
Shriram Finance Company Limited 7.38 621 0.63%
Muthoot Finunce Limited - 143 0.14%]
ICICI Lombard General Insurance Company Limited | 118
Bajaj Financial Services L1d. | 4,64
Axis Bank Limited 13.95 1511
Bajaj Finance Limited 14l 12.97)
HDFC Bank Limited 56.45 64.34]
HDFC Life Insurance Company Limited - 3.00
ICICI Bank Limited 3814 48.65 491%
TndusInd Bank . 174 0.18%
Kotak Mahindra Bank Limited 12,93 1552 1.57%
SBI Life Insurance Company Limited Equity 4,05 2.88 029%
State Bank of India Equity 26.16 15.10 1.52%
Financial And Insurance Activities Total 269.33 288,41 29.11%
Other Assets 32529 35163 35.49%
Other Industries (less than 10%) 305.74 33.96% 350.74 35.40%
Grand Total 900.36] __ 100.00% 99079 100.00%
Pension Unit Linked Infrastructure fund
ULIF02525/01/2010PNSNINFRAF122
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Electricity, gas, steam and air conditioning supply Gas Authority Of India Limited Equity i 652 1.46%
NTPC Limited Equity M 3128 3.99%
Power Grid Corporation of India Limited Equity N 17.36 389%
Tata Power Company Limited Equity N 830 1.86%.
Electricity, pas, steam and air conditioning supply Total 1 5446 1220%
of other llic mineral products Ambuja Cement Limited Equity - 738 177%
Shree Cement Limited Equity - 885 198%
Ultratech Cement Limited Equity - 29.35 657%
Manufacture of other non-metallic mineral products Total i 46.08 10.32%
Manufacture of coke and refined petrolewn produets Bharat Petroleum Corporation Limited Equity - 165 1.04%
Hindustan Petroleum Corporation Limited Equity N 2.98 061%
Indian Qil Corporation Limited Equity - 412 0.92%
Reliance Industries Limited Lquit - 4195 9.40%
Nanufacture of coke and refined petroleum products Total i‘ 0.00% 53.69 12.03%
Other Assets I N 9.08 2.03%
Qther Industrics (less than 10%) N 0.00% 283.08 6342%
Grand Total - 0.00% 336.39]_ 100.00%
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Pension Unit Linked Index Fuad
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HCL Technologies Limited Equity 156.73 1.56% 178.92 1.55%

Computer programming, consultancy and related activitics Infosys Technologies Limited Equity 486,21 485% 5988 5.20%
Tata Consultancy Services Limited Equity 26731 267 39040 339%

Larsen N Toubro Infotech Limited Equity - 0.00% - 0.00%

Wipro Limited Equity 5943 0.59% 78,99 0.69%

Tech Mahindra Limited Equity 9781 0.98%) 95.33 0.83%

Comiputer programming, consultancy and related activitics Total T 1,067.49 10.66% 134253 11.67%
Financial And Insuraace Activities Axis Bank Limited 26135 261% 228.09 1.98%]
ajaj Finance Limited 165.90 1.66% 236.00 Z13%

Bujuj Financial Services N 0.00% p 0.00%

HDFC Bank Limited §3345 8.32% 112863 981%

HDFC Life Insurance Company Limited 52.16 0.52% 77.66, 067%

Shriram Finance Company Limited 34.66 0.85% 5707 0.84%

Jio Financial Services Limited 60,54 0.60% 77.66) 0.67%

Shriram Transport Finance Company Limited - 0.00% - 0.00%

Bajaj Financial Services Ld. 7736 0.77% 115.30 1.00%

ICICT Bank Limited 702,88 70%% 696.29 6.05%

Indusind Bank - 0.00% 321 0.03%

Kok Mahindra Bank Limited 201.99 2.02% 234.60 2,04%

SBI Life Insurance Company Limited 60.96 0.61%) 7335 0.64%

State Bank of India 32551 3.25% 208.92 1.32%

Financial And [usurance Activities Total | 2,816.78 318677 27.69%
Bharat Petroleum Corporation Limited Equity | N 0.00%

Manufacture of coke and refined petroleun products Retiance Industries Limited Equity 96238 0.61% 91537 7.95%
Manufacture of coke and refined petroleum products Total 962.38 9.61% 91537 7.95%
Matual Funds Nippon India Mutaal Fund - India GTF Nifly IT Mutual Fund - 0.00% - 0.00%
SBI Mutual Fund Mutwal Fund - 0.00% 13233 115%

CTI Mutual Fund Mutual Fund - 0.00% 179.86 1.56%

Birla Mutual Fund Mutual Fund N 0.00% 22071 192%

ICICI Prudential Mutual Fund Mutual Fund - 0.00% 136,90 1.28%

HDFC MUTUAL FUND Mutaal Fund | 0.00% 26371 2.30%

NIPPON INDIA MUTUAL FUND, Mutual Fund - 0.00% 23670 2.06%

Mutual Funds Total | 0.00% 1,181.23 10.26%
Other Assets 35.90 036% 7151 0.62%
Other Industries (less than 10%) 513235 5125% 481104 A1.80%
Grand Total 10.014.80]  100.00% 11,508.44]  100.00%
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HCL Technologies Limited Gauity 1.56% 1061 3.26%

Computer programming, consultancy and related activities Infosys Technologies Limited Equity 4.83% 136.00 1092%
Tata Consultancy Services Limited Equity 2.66% 85.60 7.11%

Wipro Limited Equity 0.59% 17.92 T41%

Tech Mahindra Limited Equity 0.97% 2164 174%

Computer p and related activitics Total 10.61% 304.81 2147%
Tinancial And Insurance Activities Asis Bank Limited Equity 5975 2.69% 5173 4.15%
Bajaj Finance Limited Equity 3881 1.75% 5591 149%

HDFC Bank Limited Equity 18173 8.19% 256.22 20.57%

HDEC Life Insurance Company Limited Equity 1162 0.52% 7.63 142%

Striram Finance Company Limited Equity 222 1.00% 22,05 177%

Jio Financial Services Limited Fquity 13.45 0.61% 761 L41%

Bujaj Financial Services Ltd. Equity 1697 0.76% 2622 2.10%

ICICI Bank Limited 15448 6.96% 158.55 12.73%

indusind Bank | 0.00% 0.7% 0.06%

Kotak Mahindra Bank Limited 46,39 2.05% 3774 383%

SBI Life Insurance Company Limited 13.10 0.59% 1665 134%

State Bank of India 74.26 3.35% 47.90 3.85%

Financial And Activitles Total 632.78 28.51% 71901 51.73%
Manufacture of coke and refined petroleum products Bharat Petroleum Corporation Limited Equity 0.00% - 0.00%
Reliance Industies Limited Equity 3273 9.58% 207.80 16.60%

Ranufacture of coke and refined petroleum products Total 712.73 9.58% 207.80 16.69%
Mutual Funds Nippon India Mutual Fund - India ETF Nifty IT Mutual Fund 0.00 0.00% - 0.00%
SBI Mutual Fund Mutual Fund 0.00 0.00%, 030 0.02%

UTI Mautual Fund Mutwal Fund 0.00] 0.00% 041 0.03%

Birla Matual Fund Mutual Fund 0.00) 0.00%) 051 0.04%

NIPPON INDIA MUTUAL FUND Mutual Fund 0.00) 0.00% 0.54 0.04%

ICICI Prudential Matual Fund Mautual Fund 0.00 0.00% 034 003%

HDFC MUTUAL FUND Mutual Fund 0.00 0.00% 0.61 0.05%

TMutual Funds Total | 0.00% 2.70 0.22%
Other Assets (©.251 0.42% 0.09 0.02%
Other Industries (less than 10%) 147,79 51.71% 10.92 0,48%)
Grand Total 1219.63] _ 100.00% T21543] _ 100.00%
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Gas Authority Of India Limited Equity - 0.00% 23.14)
Elcetricity, gas, steam and air conditioning supply Gujarat Gas Company Limited Equity 0.00% -
NHPC Limited Equity | 0.00%) 1212
NTPC Limited Equity 96.75 9.15% 81.68
Power Grid Corporation of India Limited Equity 60.23 5.70% 63.89
Electricity. gas, steam and air conditioning supply Total 156,98 14.85% 180.82
Oil Natural Gas Carporation Limmited Equity 104.94 9.93% 104.03
Extraction of crude petroleum and natural gas Oil India Limited, Equity 23.93 2.26% 22.97
Extraction of crude petroleum and natural gas Total 128.87] 12.19% 127.00
Financial And [nsurance Activities Bank of Baroda Equity 23.40; 2.21% 26,30
Canara Bank Equity 2072 2.05% 18.60
REC Limited Equity | 0.,00%] 33.19
Indian Railway Finance Corporation Limited i | 0.00% 13.82
Bank Of India Limited 19.41 1.84% 7.97;
Indian Bank 14.80 1.40%! 11.90
BANK OF MAHARASHTRA - 0.00% 5.52
State Bank of India 93.18 8.82% 11245
Power Finance Corporation Limited 27.62. 2.61% 37.37
Punjab National Bank 33.59] 3.18% 20.56
Union Bank 26.78) 2.53% 15.00
Financial And Insurance Activities Total 260.51 24.65% 302.78'
Bharat Petroleum Carporation Limited Equity 3925 58.62. 193%
Manufacture of coke and refined petroleum products Hindustan Petrolcum Corporation Limited Equity 2049 1,94%] 37.63 3.16%
Indian Oil Corporation Limited Equity. 45.29 4.20%! 51.86) 4.36%
Manufacture of coke and refined petroleum products Total 115.03 10.88% 148.11 12.45%
Mutual Funds Kotak Mutual Fund Mutual Fund - 0.00% - 0.00%
Mutual Funds Total - 0.00% - 0.00%
Other Assets 60.01 5.68%) 1124 0.95%;
Other Industrics (less than 10%) 33545 31.74% +419.36 35.26%
Grand Total 1.056.85 100.00% 1,189.32 140.00%
Pension Unit linked Secure fund
ULIF00803/03/2005PNSNSECUREL22
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Financial And Insurance Activities HDFC Bank Limited 28-Jun-27 Corparate Bonds 20.04 20.16: 2.36%
Power Finance Corparation Limited 30-Nov-33 Corporate Bonds ] B 0.00%
REC Limited 30-0ct=33 Corporate Bonds - - 0.00%
NABARD 30-Jan-26 Corporate Bonds - 0.00% - 0.00%
NABARD 31-Aug-26 Corporate Bonds - 0.00% - 0.00%
ICICT Bank Limited 15-Jun-28 Corparate Bonds 39.10] 5.61% 39.06 4.58%
National Bank For Agriculture & Rural Development 31-Jul26 Corporate Bonds. 39.99 5.74% 40.09 4.70%|
National Bank For Agriculture & Rural Development 31-Jan-28 Corporate Bonds 10.00 1.44% 10.08 1.18%
National Bank For Agriculture & Rural Development 24-Feb-28 Comporate Bonds. 19.95 2.86% 20.08 2.35%
Sammaan Capital Ltd 22-Feb-28 Corporate Bonds 69.98 10.04% 100.59 11.79%
HDFC Bank Limited 21-Sep-26 Corporate Bonds 30,03 4.31% 3022 3.54%
Indiabulls Housing Finance Lid 22-Feb-28 Corporate Bonds - 0.00% - 0.00%
Piramal Capital & Housing Finance 26-Sep-31 Carporate Bonds 9.94 1.43% 10.59. 1.24%
Reliance Capital Limited 9-Sep-26 Corporate Bonds - 0.00%] - 0.00%)]
Axis Bank Limited Equity 3.38 0.56% 4.07 0.48%
Bajaj Finance Limited Equity 230 0.33% 2.05 035%)
Bajaj Financial Services Equity B 0.00% B 0.00%
[IDFC Bank Limited Equity 11.08 1.59% 15,14 1.77%
HDFC Life nsurance Company Limited Lquity - 0.00% 0.70 0.08%
Cholamandalam {nvestment and Finance Company Lid Equity N 0.00%) 0.84 0.10%
Federal Bank Ltd Equity - 0.00%! 0.65 0.08%
Shriram Finance Company Limited Equity 177 0.25% 121 0.14%
Jio Financial Services Limited FEquity - 0.00% 0.89 0.10%
Bajaj Financiol Services Ltd. Equity B 0.00%) 132 0.16%
ICICT Bank Limited Equity 8.67 1.24% 11.97] 1.40%
Indusind Bank Eqt - 0.00% 0.32 0.04%
Kotak Mahindra Bank Limited Equity 2.77 0.40% 3.71 0.44% !
SBI Life Insurance Company Limited Equity 0.87 0.12% 0.68 0.08%.
State Bank of India Equity. 5.29 0.76% 3.93 0.46%
Financial And [nsurance Activities Total 275.66 39.55% 319.27 3741%
Other Asscts 354.05 50.80% 451.17 352.87%
Other Industries (less than 10%) 67.27 9.65% 8295 9.72%
Grand Total 69698 100.00% 851.39 100.00%
Pension Unit Linked Protector Fund
ULIF01408/02/2008PNSPROTECT122
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NABARD 31-Aug-26 Corporate Bonds N . 0.00%
LIC Housing Finance Limited 14-Jul-27 Corporate Bonds 0,22 60.69 597%
HDFC Bank Limited 21-Sep-26 Corporate Bonds 30.03 3022 297%
National Bank For Agriculture & Rural Development 31-Jul-26 Comporate Bonds 20.04 1.97%]
Sammaan Capital Ltd eb-28 Corporate Bonds 49.98 40.24 3.96%;
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds. 1193 847 0.33%
Axis Bank Limited Equity 7.06) 463 046%
Bajaj Finance Limited Equity 398 331 0.33%
Bajaj Financial Services Equity A | 0.00%
HDFC Bank Limited Equity 2171 17.24 1.70%
HDFC Life Insurance Company Limited Equity - 0.79 0.08%
Canara Bank - - 0.00%
Cholamandalam Investment and Finance Company Ltd - 0.94 0.09%
LIC Housing Finance Limited - - 0.00%
Mahindra N Mahindra Financial Services Lid - - 0.00%)]
REC Limited - - 0.00%)
Shriram ‘Transport Finance Company Limited N - 0.00%
Indian Bank - - 0.00%
LIFE INSURANCE CORPORATION OF INDIA - - 0.00%!
Bujaj Financial Services Lid. N 0.15%
Federal Bank Ltd - 0.07%
Shriram Finance Company Limited 324 0.13%
Jio Financial Services Limited - 0.10%
ICICI Bank Limited 15.70 1.34%
Indusind Bank - 0.04%!
Kotak Mahindra Bank Limited 5.15 0.42%
SBI Life Insurance Company Limited Equity 1.55 0.08%
State Bank of India Equity 9581 0.43%
Financial’And Insurance Activities Total 220,12 2112%
Other Assets 976.29 65.55%
Other Industries (less than 10%) 165.62 ] 12.16% 13549 13.33%
Grand T¢ 1.362.03 100.00% 1,016.42 100.00%
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Semmaan Capital L 22-Feb-28 Corporate Bonds 0.00% 10.06) 467%
Indiabulls Housing Finance Ltd 22-Feb-28 Corporate Bonds - 0.00% B 0.00%
Piramal Capital & Housing Finance 26-S0p-31 Corporate Bonds - 0.00% G224 197%
Reliance Capital Limited 9-Sep-26 Corporate Bonds | 0.00%, - 0.00%)
Axis Bank Limited Equity - 0.00% 047%
Bajaj Finanee Limited Equity - 0.00% 033%
Cholamandalam [nvestment and Finance Company Ltd Equity - 0.00% 0.09%]
Federal Bank Ltd Equity - 0.00% 0.07%
Shriram Finance Company Limited Equity 0.00% 0.12%
Jio Financial Services Limited Equity . 0.00% 0.10%
Bajaj Financial Services Ltd. Equity | 0.00% o
HDFC Bank Limited Equity s 0.00% 171%
HDFC Life Insurance Company Limited Equity - 0.00% 0.08%
1CICI Bank Limited Equity - 0.00% 1.35%
Induslnd Bank Equity p 0.00% 0.04%)
Kotak Mahindra Bank Limited E 0.00% 0.42%
SBI Life Insurance Company Limited - 0.00% 0.07%
State Bank of India B 0.00% 0.45%

Financial And Insurance Activities Total N 0.00% 12.09%

Other Asscts - 0.00% T867%

Other Industries (less than 10%) . 0.00% 9.13%)

Grand Total ] 0.00% 100.00%

Pension Unitised with Profit fund
ULIF00411/02/2003PNSWPROFIT122
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Financlal And Insurance Activitics Axis Bank Limited Equity 534 037% 489
Bajaj Finance Limited Equity 374 0.26% 394
Bajaj Financial Services Equity R 0.00% -
HDFC Bank Limited Equity 16.60 115% 19.16
HDEC Life Insurance Company Limited Eqity 0.94 0.06% 0.67
SBI Life Insurance Company Limited 117 0.08%) 0.94
Bujaj Financial Services Ltd. 1.52] 10%) 183
Housing Development Finance Corporation Limited - 0% N
ICICH Bank Limited 15.56 0% 15.87
Indusnd Bank N 0.00% 103
Kotak Mahindra Bank Limited 387 027% 136
State Bank of India %33 0.59% 555
ICICI Lombard General Insurance Company Limited - 0.00% 091
Shrimm Finance Company Limited Equity 200 0.14% 125
NABARD 31-Jul-26 Corporate Bonds 49.99] 344% 5011
NABARD 31-Jan-28 Corporate Bonds 30.01 2.06% 30.24
Financial And Insurance Activities Total 139.36 9.58% 140.76
"uwr Assels 1.221.59 83.98% 122072
QOther Industrics (less than 10%) 93,75} 6.44% §1.83 5.
Grand Total l.-l54.69| 100.00% 1,443.32 100.00%

Unit Linked Balanced fund
ULIF0106/06/2002LIFBALANCE12:
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Financial And Tnsurance Activities ICICT Bank Limited 15-Jun-28 Corporate Bonds
LIC Housing Finanee Limited 14-Jul-27 Corporate Bonds
National Bank For Agriculture & Rural Development 31Jul-26 Corporate Bonds.
National Bank For Agriculture & Rural Develapment 31-Jan-28 Corporate Bonds
National Bank For Agriculture & Rurl Development 24-Feb-28 Corporate Bonds
Sammaan Capital Ltd 22.Fcb-28 Corporate Bonds
Shriram Finance Company Limited 22-May-26 Corporate Bonds
Shriram Fimsance Company Limited 15-Jun-26 Corporate Bonds
HDFC Bank Limited 21-Sep-26 Corporate Bonds 520.55 2.72% 523.86
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds R 0.00% 29.66
Indiabulls Housing Finance Ltd 22-Feb-28 Corpurate Bonds - 0.00%; -
Reliance Capital Limited 9-Sep-26 Carporate Bonds 27.85 0.15% -
Axis Bank Limited Equity 244.14 1.27% 226.82
Bajaj Finance Limited Equity 132.50, 0.69%) T64.60
Bajaj Financial Services Equity N 0.00%) N
HDFC Bank Limited Gquity 752,07 3.92% 84443
HDFC Life Insurance Company Limited Equity - 0.00%| 38.76
Canara Bank Equity N 0.00% -
Cholamandalam Investment and Finance Company Ltd Equity N 0.00%) 46,28
LIC Housing Finance Limited Equity | 0.00%
Mahindra N Mabindra Financial Services Led Equity - 0.00%| -
REC Limited Lquity - 0.00%, -
Shriram Transport Finance Company Limited Equity - 0.00% -
Indian Bank Equity | 0.00% |
LIFE INSURANCE CORPORATION OF INDIA Equity - 0.00%)| -
Bajaj Financial Services Ld. Equity - 0.00% 7341
Federal Bank Ltd Equity - 0.00% 3637
Shriram Finance Company Limited Equity 107.20 0.56% 66.91
Jio Financial Serviees Limited - 3.00% 49.587
ICICI Bank Limited 522,67 2.73%) 666,91
Indusind Bank - 0.00%) 1190
Kotak Mahindra Bank Limited 171.56; 0.89% 207.39)
SBI Life Insurance Company Limited 63.25 0.33%; 37.97
State Bank of India 319.09 1.66% 219.13
Financial And Insurance Activities Total 6,870.56 35.84% 7,513.06
Otlier Assets 7.539.62 39.33% 8.473.86
Other (less than 10%) 4. 758.78 24.83% 513192 ..
Grand Total 19,168.95 100.00% 21,118.85 100.00%
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HDFC Bank Limited 28-Jun-27 Corporate Bonds 200,37 1.72% 201.60 L47%
ICICI Bank Limited 15-Jun-28 Corporate Bonds 410.58 3.52%) A10.18 3.00%
LIC Housing Finance Limited 14-Jul-27 Corporate Bonds 692.50 5.94% 697.38 5.10%
National Bank For Agriculture & Rural Development 31-Jul-26 Corporate Bonds - 0.00% 140.31 1.02%
National Bank For Agriculture & Rural Development 31-Jan-28 Corporate Bonds 340.16 2.92%) 342,75 2.50%
National Bank For Agriculture & Rural Development 24-Feb-28 Corporate Bonds 189.53 1.63% 190.73 1.39%
Sammaan Capital Ltd 22-Feb-28 Carporate Bonds 299.90 2.57% 30178 2.20%
Shricam Finance Company Limited 22-May-26 Corporate Bonds 13237 T14% 135,58 0.98%
Shriram Finance Company Limited 15-Jun-26 Corporate Bonds 280.97 231% 232,45 206%
HDFC Bank Limited 21-Sep-26. Corporate Bonds 280.30 2.41% 282.08 2.06%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bands 9.94] 0,09% 1059 0.08%
Axis Bank Limited Equily 182.95 1.57% 169.28. 1.24%
B Equity 95.87 0.82% 12282 0.90%
i Equity N 0.00% - 0.00%)
HDFC Bank Limited Equity 528.08 4.53% 629.87 4.60%)]
HDFC Life Insurance Company Limited Equity - 0.00% 2891 0.21%
Canara Bank Equity - 0.00% - 0.00%
Cholamandalam Investment and Finance Company Ltd Equity B 0.00% 3453 0.25%
LIC Housing Finance Limited Equity N 0.00% - 0.00%
Malindra N Mahindra Financial Services Lid Equity N 0.00% N 0.00%
Shriram Transport Finance Company Limited Equity - 0.00%) N 0.00%
Indian Bank Equity N 0.00%) N 0.00%
LIFE INSURANCE CORPORATION OF INDIA Equity - 0.00% - 0.00%!
Bajaj Financial Services L1d. Equity | 0.00% 5476 0.40%
Federal Bank Ltd Equity N 0.00% 2701 0.20%|
Shriram Finance Company Limited Equity 76,17 0.65% 2958 0.36%
Jio Financial Services Limited Equity - .00% 36.98 0.27%|
{CICT Bank Limited 348,12 .99% 497.46 3.63%
Indusind Bank - .00% 13.30 0.10%
Kotak Mahindra Bank Limited 12245 05% 154.83 1.13%
SBI Life Insurance Company Limited 40.56 0.35% 28.33 0.21%
State Bank of India 22363 1.92% 16343 £.19%
Financial And Insurance Activities Total 445445 38.22% 5.005.12 36.56%
Other Assets 4.267.81 36.62% 5.055.99 36.93%
Other Industries (Jess than 10%) 293171 25.16% 3.628.29 26.50%
Grand Total 11,653.97] 100.00% 13,689.40] 100.00%
Unit Linked Debt Fund
ULIF01306/02/2008LIFEDEBTFU122
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22-Feb-28 Corporate Bonds 19.99 4.82%; 20.12 4.63%)
Indiabulls Housing Finance Lid b-2% Corporate Bonds - 0.00% - 0.00%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 1,99 0.38% FXF) 0.49%
Reliance Capital Limited 9-Sep-26 Corporate Bonds - 0.00% - 0.00%:
Financial And Insurance Activities Total 21.98 5.30% 22.24 5.12%
Other Assets 39248 94.70% 412,37 94,88%
Other Industries (less than 10%) -] 4.00% - 0.00%|
Grand Total 414.47] 100.00% 434.61 100.00%
Uit Linked Debt -IT fund
ULI¥01608/01/2010L1T
9
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ance Activities HDFC Bank Limited 28-Jun-27 Corporate Bonds .
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds N 0.00% 105.94 131%
HDFC Bank Limited $-Jan-31 Corporate Bonds 4829 0.37% - 0.00%
Shriram Finance Company Limited 15-Jun-26 Corporate Bonds 174.60 1.35% = 0.00%
ICICI Bank Limited 15-Jun-28 Carporate Bonds 312.83 2.42%) 31252 3.86%
LIC Housing Finance Limited 14-qul-27 Corporate Bonds 551.99 4.26% 556.28 6.88%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 99.46 0.77% 105.94 131%
National Bank For Agriculture & Rural Development 31-Jui-26 Corporate Bonds 849.79 6.56% 290.65 3.59%
National Bank For Agriculture & Rural Development Corporate Bonds 50.00 0.39% 5041 0.62%
National Bank For Agriculture & Rura) Development Corporate Bonds 269.33 2.08% 271.03 3.35%
smmaan Capital Ld Corporatc Bonds 699.78 5A1% 70415 R.71%
Shriram Finance Company Limited 22-Muy-26 Corporate Bonds 3001 0.30% 3947 0.49%
HDFC Bank Limited 21-Sep-26. Corporate Bonds 270.29 2.09% 2720 3.36%
Financial And Activities Total 3.535.81 2732% 2.879.7. 35.61%
Other Assets 9.036.39 69.81% 4.935.8, 61.03%
Other. ies (less than 10%) 37214 2.87% 2724, 3.37%
Grand Total 12.944.35 100.00% 8.088.01 100.00%

Unit Linked Dynamic P/E Fund
ULIF03201/08/20 11 LIFDYNAMIC122
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HCL Technologies Limited Equity 1.19%
Computer programming, consultancy and related activities Infosys Technulogies Limited Equity 4.08%

Tata Consultancy Services Limited Equity 2.08%:

Tech Mahindra Limited Equity 0.64%

Wipro Limited Equity 0.39%

NIIT Technologies Limited Equit, 0.50%
Computer programming, consultancy and related activities Total 8.88%
Financial And [usurance Activities Axis Bank Limited Faquity 3.01%

Bajaj Finance Limited Equity 1.46%

ICICI Lombard General Insurance Company Limited Equity 0.19%|

Bajaj Financial Services Ltd. Equity 0.00%

TDFC Bank Limited Equity 1.41%

HDEC Life Insurance Company Limited Equity N 0.00%

Federal Bank Lid Fquity A 0.00%

HOME FIRST FINANACE COMPANY INDIA LIMITED Equity - 0.00%

Shriram Finance Company Limited Equity 84.38 1.04%

Muthoot Finance Limited Equity N 0.00%

ICICH Bank Limited Equity 449.57 3.55%

Indusind Bank Equity ] 0.00%

Kotak Mahindra Bank Limited Equity 160.88 1.99%

SBI Life Insurance Company Limited Equity 54.01 0.67%

State Bank of India Lquity_ 305.30 3.77%; 179.39
Financial And Insurance Activities Total i 2,031.78/ 25.07% 2.276.09
Mutual Funds HDFC MUTUAL FUND Mutual Fund - 0.00% 13.32

ICIC! Prudential Mutual Fund Mutua] Fund - 0.00%! 59.45
Mutual Funds Total - 0.00% 72.77
Other Assets 2.101.37: 25.93% 2.198.74
Other Industries (less than 10%) 3.250.97 40.12% 345623 39.26%
Grand Total 8.104.05 100.00% 8,804.04 100.00%
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HCL Technologies Limited Equity 1.49% 97.22 161%
Computer programming, consultancy and refated activities Infosys Technologies Limited Equity 32% 327.90 5.44%
Tata Consultancy Services Limited Equity 2.90% 20021 332%
Tech Mahindra Limited Equity 0.79% 51.95
Wipro Limited Equity 0.48%) 13.40 X
NIIT Technologies Limited Equity 0.76% - 0.00%
Compuler programming, consultancy and related activities Total 11.63% 720.69 11.95%
Financial And Insurance Activities ‘Axis Bank Limited Eaquity 2.88% 13221 219%
Baja Equity 2.09% 140.89 234%
IIDFC Bank Limited Equity 9.01% 596.85 930%
HDFC Lite Insurance Company Limited Equity B 0.00% 32.98 0.55%
ICICT Lombard General Insuranee Company Limiited Equity - 0.00% 13,41 0.22%
aj Financial Services L1d. Equity | 0.00% 5125 0.85%
Federal Bank Lid Equity | 0.00% 0.02 0.00%
HOME FIRST FINANACE COMPANY INDIA LIMITED Equity - 0.00%) 8.76 0.15%
Shriram Finance Company Limited Fquity 75 1.39% 6241 1.03%
Muthoot Finance Limited | 0.00% 11.27 0.19%
ICICI Bank Limited 28782 5.30% 16248 7.61%
Indusind Bank - 0.00% 933 0.15%
Kotak Mahindra Bank Limited 100.32 1.85%) 124,00 2.06%
SBI Life Insurance Company Limitcd 40.95 0.75% 3295 0.35%)
|State Bank of India 218.68 1.03% 14131 234%
Financial And Insarance Activities Total 148179 17.30% 1.820.14 30.17%
Other Assets 25933 4.78% 65.77 1.09%
Other Industrics (less than 10%) 3.054.89 56.29% 5.072.59 50.03%
Grand Total 5.427.05 100.00% 603245 100.00%
Lrand Jota
Unit Linked Enhancer - 11 fund
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HCL Technologies Limited 1.348.50| 142%; 1.592.77
Computer programming, consultancy and related activities Infosys Technologies Limited 4.793.87 5.06%) 537583
Tata Consultancy Services Limited 2.669.28 2.82% 3.208.36
Tech Mahindra Limited 72152 0.76% $38.99
Wipro Limited 435,99 0.46% 694.52 0.69%
NIIT Teck ics Limited Eguity §97.43 0.74% | 0.00%
Computer programming, consultancy and related activitics Total 10,666.60 11.26% 11,610.47)
TFinancial And Insurance Activities ‘Axis Bank Limited Equity 2,687.86 2.84% 2.156.64
ce Limited Equity 1.928.63 2.04% 235071
Bajaj Financial Services - 0.00% ] 0.00%
HDFC Bank Limited 793192 8.37% 961348 9.58%
HDEC Life Insurance Company Limited - 0.00%] 528.66 033%
REC Limited | 0.00% | 0.00%
Shriram Transpart Finance Company Limiited - 0.00% -] 0.00%
Bank Of India Limited - 0.00%. - 0.00%
LIFE INSURANCE CORPORATION OF INDIA Eq P 0.00% ] 0.00%
ICICI Lombard General Insurance Company Limited Equity - 0.00% 021%
Bajaj Financial Services Lid. Equity N 0.00% 0.80%)
HOME FIRST FINANACE COMPANY INDIA LIMITED Lquity - 0.00% 0.14%
Shriram Finance Company Limited Equity 124902 1.32%%) 1L08%
Muthoot Finance Limited Equity - 0.00%; 0.26%
ICICT Bank Limited Equity 5.622.28 5.93% 7.54%,
IndusInd Bank Equity - 0.00% 0.15%
Kotak Mahindra Bank Limited Fquity 1.663.84 1.76% 205%
SBI Life Insurance Company Linited Equity 71371 0.75% 508.79 031%
Siate Bank of Tndia Equity 3.632.26 3.83% 232114 231%
Financlal And [nsurance Activities Total 25,429.52 26.84% 29.643.74] _ 29.55%
HDFC MUTUALFUND Mutual Fund - 0.00% 59451 0.59%
NIPPON INDIA MUTUAL FUND Mutual Fund N 0.00% 1,091.58, 109%
SBI Mutual Fund Mutua Fund - .00% 1,229.93! 123%
UTI Mutual Fund Mutal Fund N 0.00% 1.15032 1.15%
Birla Mutual Fund Mutual Fund -] 00%) 113671 L13%
ICICT Prudentiaf Mutual Fund Mutual Fund | 0.00% 962,32 096%
Mutual Funds Total | 0.00% 6,165.47 6.15%
I’cﬁer Asscts 6.84%) 240251 240%
Other Industries (less than 10%) 55.06%, 50.478,46 50.33%
Grand Tofal 100.00% 100,300.66] _ 100.00%
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Unit Linked Growth Fund
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HCL Technologies Limited Equity 766.64 1.26% 83248
Computer programming, consultancy and related activities Infosys Technologies Limited Equity 753523 4.20% 2.796.6+
Tata Consultancy Services Limited Equity 134377 2.21% 1.787.50
Tech Mahindra Limited Equity 413.89 0.68% 445,33
Wipro Limited Equity 24944 0.41% 36649
NIT T Limited | Equity 33854 0.57% -
Computer ps and related activities Total 5.671.51 9.34%
Financial And [nsurance Activities HDFC Bank Limited $-Jun-31 Corporate Bonds 135,22 0.22%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 2983 0.05%
[CICI Bank Limited 15-Jun-28 Corporate Bonds 899.37 1.48%
LIC Housing Finance Limited 14-Jul-27 Corporate Bonds 200.72] 0.33%
National Bank For Agriculturc & Rural Development M.-Jul-26 Corporate Bonds - 0.00%
National Bank For Agriculture & Rural Development 24 -28 Corporate Bonds 91773 1.51%
Sammaan Capital L1d 22-Feb-28 Corporate Bonds 999.68 1.64%
Shriram Finance Company Limited 22-May-26 Corporate Bunds 744.06 1.22%]
Shriram Finance Company Limited 15-Jun-26 Corporaie Bonds 852.95 1.40%]
HDFC Bank Limited 21-Sep-26 Corporate Bonds 620.66 1.02%
Axis Bank Limited Equity 1,691.32 278%
Bajaj Finauce Limited Equity 95745 1.58%
HDFC Bank Limited Equity 4.670.80 7.69%
HDFC Life Insurance Company Limited Equity B 0.00%
ICICT Lombard General Insurance Company Limited Equity 1175 0.18%
Bajaj Financial Services Ld. Equity | 0.00%
Federal Bank Ltd Equity - 0.00%
HOME FIRST FINANACE COMPANY INDIA LIMITED Equity - 0.00%
Shriram Finance Company Limited Equity 68303 Li2%
Muthoot Finance Limited Equity - 0.00%
ICICI Bank Limited Equity 3.296.13 5.42%
IndusInd Bank Equity N 0.00%
Kotak Mahindra Bank Lunited Lquity 1.110.49 LR3%
SBI Life tnsurance Company Limited Equity 38242 0.63%
State Bank of India Equity. 229797 3.78%
Financial And Insurance Activities Total 20,601.99 33.90%
Other Assets 9,653.02 15.88%
Other (less than 10%) 24.843.59 40.88% 40.30%
Grand Total 60.776.11 100.00% 100.00%
Unit Linked Growth - 11 fund
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HCL Technologies Limited 18450 1.25%| 219.] 1.23%
Computer programming, consultancy and related activitics Infosys Technologies Limited 61174 4.15% 735.21 4.14%
Tata Consultancy Services Limited 32173 2.18%) 470.13 2.65%
Tech Mahindra Limited Equity 99.66 0.68%. 117.08 0.66%!
Wipro Limited Equity 60,04/ 041% 96.32 0.54%
NIIT Technologics Limited Equity. $3.59 0.57% : 0.00%
Computer programming, consultancy and related activities Total 1,361.27 9.23% 1,637.85 9.22%
Financial And Insurance Activities Indiabulls Housing Finance Ltd 25-Sep-26. Corporate Bonds - 0.00% - 0.00%
HDFC Bank Limited 8-Jan-31 Corporate Bonds 0.07% - 0.00%
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 0.03% 424 0.02%
ICICT Bank Limited 15-Jun-28 Corporate Bonds 1A46%. 21485 1.21%;
LIC Housing Finance Limited 14-4ul-27 Corporate Bonds 0.61% 91.03 0.51%
National Bank For Agriculture & Rugal Development 3-Jul-26 Corporate Bonds - 0.00%) 70.16 0.39%
Nationa} Bank For Agriculture & Rural Development Corparate Bonds. 90.04 0.61% 90.73 0.51%)
Nationa) Bank For Agriculture & Rural Development Corporatc Bonds 179.56. 1.22% 180.69 1.02%
Sammaan Capital Ld Corporate Bonds 149,95 1.02% 150.89 0.85%
Shriram Finance Company Limited Corporate Bonds 182.50 1.24% 184.18 1.04%
Shriram Finance Company Limited Corporate Bonds 231.80 1.57% 21134 1.19%
HDFC Bank Limited 21-Sep-26 Comporate Bonds 150.16. 1.02% 15101 0.85%
ICICT Lombard General Insurance Company Limited Equity - 000% 2992 0.17%
Bajaj Financial Services Lid. Equity | 0.00% 11797 0.66%
Axis Bank Limited Equity 41242 2.80% 383.17 2.16%
Bajaj Finance Limited Liquity 252,32 1.71% 330.27 1.86%
IIDFC Bank Limited Equity 1,126.59 7.64% 1,545.62 8.70%
HDFC Life Insurance Company Limited Eiquity - 0.00%) 75.34 0.43%
Federal Bank Ltd Equity - 0.00% 6.35 0.04%
TIOME FIRST FINANACE COMPANY INDIA LIMITED Equity - 0.00% 19.13 0.11%
Shriram Finance Company Limited [Equity 166.24 113% 156.02 0.88%
Muthoot Finatice Limited Equity - 0.00%; 35.86 0.20%
1CIC1 Bank Limited Equity 800.49 5.43% 1.231.81 6.93%
IndusInd Bank Equity N 0.00% 3304 0.19%
Kotak Mahindra Bank Limited Equity 217.67 148% 394.57 2.22%
SBI Life Insurance Company Limited Equity 88,40 0.60% 72,69 QA41%
State Bank of India ‘Equiw 559.08! 3.79% 38043 2.14%
Financial And Insurance Activities Total 4,926.34 33.40% 6.162.71 34.68%
Other Assets I 2.490.69 16.89% 2.594.28 14.60%
Other Industrics (less than 10%) 5.971.00i 40.48% 7.373.02 41.50%
Grand Total 14,749.30 100.00% 17,767.86] 100.00%
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Unit Linked Infrastructure fund
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Electricity, gas, steam and air conditioning supply Gas Authority Of India Limited Equity 0.00% 132,781 1.46%

NTPC Limited Equity 450.85 6.98% 453,984 4.9%%
Power Grid Corporation of Indiu Limited Equity 314.72 4.87% 353,823 3.88%!
Tata Power Company Limited Equity 98.05 1.52%) 169,140 1.86%
Telecommunications 863.63 13.36% 1,109,728 1217%
Telecommunications Bharti Airel Limited Equity 566.38 8.76% - 0.00%
Bharti Infratet Limited Equity. 147.93 2.29% - 0.00%
Financial and insurance activities Total l_ 71431 1L.05% - 0.00%
‘Manufacture of coke and refined petroleum produets Bhiarat Petroleum Corporation Limited Equity 7220 1.12% 9477 1.04%
Hindustan Petroleum Corpotation Limited Equity 0 0.00% 60.63 0.67%
Indian Oil Corporation Limited Equity 62.16 0.96% 83.87 0.92%
Reliauce Industries Limited, Equity. 509.41 7.88% 854.88 9.38%
Manufacture of coke and refined petrolenm products Total 643.77 9.96% 1.094.14/ 12.00%
Other Assets I 288.68 447%!| 200.70
Other Industrics (less than 10%) 395231 61.16% 5,770.85
Grand Total 6.462.69| 100.00% 9,116.28)

Uit Linked Index fund

ULIF01002/01/2008LIFEINDENF122
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Computer programming, consultancy and related activities Infosys Technologies Limited Equity
Tata Consultancy Services Limited Equity 137.81 265% 188,10
‘Tech Mahindra Limited Fquity 50.36 0.97%) 4594
Wipro Limited Equity 30,70 0.59%) 38,06
Computer programming, consultancy and related activities Total 550,14 10.56% 646.94
Financial And Insurance Activities Axis Bank Limited 13824 2.65% 11012
Bajaj Finance Linited 90.57 1,74% 118.80
HDFC Bank Limited 424,42 8.15%! 545.02
HDFC Life Insurance Company Limited 2725 0.52% 3748
Bajaj Financial Services Ltd. 39.54 0.76% 5574
Shriram Finange Company Limited 52.23 1.00%] 46,586
Jio Financial Services Limited 31,06 0.60% 374
ICICT Bank Limited 360.56 6.92%] 33548
Indusind Bank N 0,00%| 54
Kotak Mahindra Baok Limited 106.45 2,04%! 113.03]
$BI Life Insurance Company Limited 30.14 0.58%) 3540
State Bank of ndia Equity 173.10 332% 100.72
Financial And Insurance Activities Total 1,473.56 2829% 1,537.61
Bharat Petroleum Corporation Limited Equity 0.00°%] - 0.00%
Manufacture of coke and refined petroleum products Reliance Industries Limited Equity 49618 9.53%! 44104 7.99%
Manufacture of coke and refined products Tatal 496:18] 9.53% 441,04 7.99%
Mutual Funds Nippon India Mutual Fund - India ETF Nifty IT Mutual Fund | .00% - 0.00%
HDFC MUTUAL FUND Mutal Fund - 00%! 127.54 231%
NIPPON INDIA MUTUAL FUND Mutual Fund - .00% 114.03 207%
SBI Mutual Fund Mutual Fund - .00% 63.7 1.16%
UTI Mutuai Fund Mutual Fund N 0.00%| 86.6 157%
Birla Mutual Fund Mutual Fund - 0.00%] 106.3. 1.93%
ICICI Prudential Mutua! Fund Mutual Fund K 0.00%! 70.7 1.28%
Mutual Funds Total - 0.00% 569.08 10.31%
Other Assets 9.56 0.18% .66 0.12%
Other ics (less than 10%) 2,678.63] 51.43% 231818 42.00%]
Grand Total 5.208.07' 100.00% 5519.52]  100.00%;

Unit Linked Index - I fund
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HCL Technologies Liricd 12226 1.60%

Computer programming, consultancy and related activities Infosys Technologies Limitcd 309.25 536%
Tata Consultancy Services Limited 26682 3.50%
Tech Mahindra Limited 53.30 65.13 035%
Wipro Limited 3238 53.97 0.71%)
Computer pr aud related activities Total 583.07 91742 12.02%
Financial And Insurance Activities 'Axis Bank Limited 14671 156.98 2.06%
Bajaj Finance Limited 93,12 169.25 222%
Bajaj Financial Services 3 | | 0.00%
HDFC Bank Limited Equity 448.74] 77457 10.15%
HDFC Life Insurance Company Limited Equity 28.62 53.24] 0.70%
Housing Development Finance Corporation Limited Equity N | 0.00%
ICICI Bank Limited Equity 387.85
Indusind Bank Equity -
Kotak Mahindra Bank Limited Equity 17.13
SBI Life Insurance Company Limited Equity 29.24] 50,32 0.66%)
State Bank of India Equity 174.88 14273 187%
Shriram Finance Company Limitcd Equity 19.26 66,38 087%
Jio Financial Services Limited Equity 33.12 53.06 0.70%
Shriram Transport Finance Company Limited Equity - -] 0.00%
Bajaj Financial Services Ltd. Equity 4186 7921 1.04%
Financial And Insurance Activities Total 1,551.52 2,184.17 28.61%
Bharat Peiroleum Corporation Limited Equity N A 0.00%
Manufacture of coke and refined petroleum products Reliance Industries Limited Equity 525.03 626.14!
Manufacture of coke and refined petroleum products Total 525.03 626,14
Mutual Funds Nippon India Mutual Fund - India ETF Nifly IT Mutual Fund - - 0.00%
NIPPON INDIA MUTUAL FUND Mutuat Fund s - 0.00%]
Kotak Mutual Fund Mutual Fund - R 0.00%
Nippon India Mutaal Fund- ETF Bank Bees Mutual Fund 16177 2.12%
$BI Mutual Fund Mutual Fund 9043 LI8%
UTI Mutual Fund Mutual Fund 2074 159%
Birla Mutual Fund Mutual Fund 145.34 190%
ICICI Prudential Mutual Fund Mutual Fund 10044 132%
HDFC MUTUAL FUND Mutual Fund 176.01 231%
Mutual Funds Total | - 79572 1042%
Ofthier Assets (230.24) A4.38% (179.07) 2.35%
Other Industries (less than 10%) 2.830.93 53.83% 3.289.01 43.09%
Grand Total .260.33 100.00% 7,633.39] _ 100.00%
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Unit Linked Protector Fund
ULIF00911/07/2006LIFPROTECT122
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Financial And Insurance Activities Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 15.91 0.99%) 16.95 1.04%
HDFC Bank Limited 21-8ep-26 Corporate Bonds 70.07 337% 70.52 433%
[CICI Bank Limited Corporate Bonds 7821 4.38% 78.13 430%
LIC Housing Finance Limited Corporate Bonds 9033 5.64% 91.03 5.39%
National Bank For Agriculture & Rural Development Corporate Bonds - 0.00% 30.09 2.46%
National Bank For Agriculture & Rural Development Corporate Bonds 60.03 375% 60.49 371%
National Bank For Agriculture & Rural Development Corporate Bonds 19.95 124% 20.08 1.33%
Sammaan Capital Lid Corporate Bonds 129.96 8.11% 130.77) 8.03%
Shriram Finance Company Limited 22-May-26 Corporate Bonds 4813 3.00%] 4858 2.98%
Axis Bank Limited Equity .66 0.54%) 744 0.46%
Bajaj Finance Limited Equity 384 0.30%) 5.37 0.33%
Cholamandalam fnvestment and Finance Company Ltd Equity - 0.00% 152 0.09%
\jaj Financial Services Lid. Equity p 0.00% 239 0.15%)
Federal Bank Ltd Equity - 0.00% 119 0.07%
Shriram Finance Company Limited Equity 392 0,24%) 221 0.14%
Sio Financial Services Limited Equity ] 0.00% 163 0.10%
HDFC Bank Limited Equity 2667 1.66% 3770 L70%
HDFC Life Insurance Company Limited Equity - 0.00% 128 0.08%
ICICI Bank Limited Equity 19,03 1.19%, 2187 1.39%
Induslnd Bank Equity ] 0.00% 059 004%
Kotak Mahindra Bank Lirited Equity 6.26 039% 6.30 042%
SBI Life Insurance Company Limited Equity 2.08 0.13%) 125 0.08%
|§u\m Bank of India Equity 11.69 0.73% 718 044%
Financial And Insurance Activities Total 595.85 37.18% Gi504] _39.60%
Other Assets 1 853.26] 53.25% 83130 51.07%
Other Industrics (less than 10%) 153.35 9.57% 15185 932%
Grand Total 1.60246]  100.00% 1,628.69] _ 100.00%
Uhit Linkéd Profector 211 fund!
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Financial And [asurance Activities HDFC Bank Limited 21-Sep-26 Corporate Bonds 150.16 281% 151.11
HDFC Bank Limited 28-Jun-27 Corporate Bonds 100.19 TR7% 100.80
Piramal Capital & Housing Finance 26-Sep-31 Corporate Bonds 3581 38.14
HDFC Bank Limited 8-Jan-31 Corporate Bonds 2898 -
[CICT Bank Limited 15-Jun-28 Clorporate Bonds 234.62 234.39
LIC Housing Finance Limited 14-Jul-27 Corporate Bonds 301,09 30343
National Bank For Agriculture & Rural Development 3EJul26 Corporate Bonds 149.96 140,31
National Bank Far Agriculture & Rural Development 3i-Jan-28 Corporate Bonds 190.09 101,54
National Bank For Agriculture & Rural Development Corporate Bonds 59.85 6023
Sammaan Capital Lid Corporate Bonds 18994 [CINE
Shriram Finance Company Limited 22-May-26 Corporate Bonds 24.07) 24.29
Shriram Fivance Company Limited 15-Jun-26 Corporate Bonds 7024 7061
Cholamandalam Investment and Finance Company Lid Equity - 584 0.09%
Bajaj Financial Services Ltd. - 9.25 0.13%
Axis Bank Limited 2867 045%
Bajaj Finance Limited 2075 032%
HDFC Bank Limited 10649 1.66%
HDFC Life Insurance Company Limited - 450 0.08%
Federal Bank Ltd - 0.00% 4.59 0.07%)
Shriram Finance Company Limited 13.03 0.24% 827 0.13%)
Jio Financial Services Limited - 0.00% 6.25 0.10%
ICICI Bank Limited 6449 131% 84.18 132%
Indusind Bank | 0.00% 2.6 0.04%
Kotak Mahindra Bank Limited 20.13 0.38% 26.16 041%
SBI Life Insurance Company Limited AT 0.08% 478 0.07%
State Bank of India 38.70 0.712% 2765 043%
Financial And Insurance Activities Total 1,807.46] 33.78% 1.846.02 2884%
Other Assets 3.966.02] 55.43%) 3368.15 60.43%)
Other Industries (less than 10%) 577.[‘)‘ 10.79% 686.59° 10.73%
Grand Total 5350.68] _ 100.00% 640077 100.00%

Unit Linked PSU fun
ULIF02208/01/2010L,

Elcctricity, gas, steam and air conditioning supply

Gas Authority OF India Limited

5

Equity 1.93%

NHPC Limited Equity 216.16 LOL%

NTPC Limited Equity 1,883.78 1.456.97 6,.83%!

Power Grid Corporation of India Limited Liquity 1.267.84 1.139.63 5.34%

Electricity, gas, steam and air conditioning supplv Total 315161 3,225.44 15.11%
01l Natural Gas Corporation Limited Equity 194724 186111 8.72%

Extraction of crude petroleum aud natural gas Oil India Limited Lﬂ\lilv 46017, 41113 1.93%|
ion of crude and natural gas Total 2,407.41 227224 10.65%
Financial And Insurance Activities Bank of Baroda Equity 440441 469.21 2.20%
Canara Bank Equity 407.73: 331.84 1.55%

REC Limited Equity - 592.23 2.77%)

State Bank of India 1.831.23 2002.84 9.38%

Indian Raitway Finance Corporation Limiied - 24648 L.15%

Bank Of India Limited 360.55 14274 0.67%

Indian Bank 271.05 287 212.23 0.99%

BANK OF MAHARASHTRA - 0.00%, 98.92 0.46%

Power Finance Corporation Limited 51327 242% 666.7% 3.12%

Punjab National Bank 626.35 2.95% 366.81 1.72%.

Union Bank 508.90 240% 269.29 126%

Financial And I Activities Total 4,959.52 23.36% 5.399.36 2530%
Bharat Petroleum Corporation Limited Equity 953.04 4.49%! 1.048.56. 4.91%

Manufacture of coke and refined petroleum products Hindustan Petrolcum Corporation Limited Equity 346.57 1.63% 671.20 3.14%
Indian Qil Corporation Limited Equity 898.94 +4.23% 924.96 4.33%

M: of coke and refined products Total 2.198.54 10.35% 2.644.71 12.39%
rl\—l-llﬂl:ll Funds Kotak Mutual Fund Mutual Fund - - 0.00%]
Mutual Funds. Total = 2 0.00%
Other Assets 2.191.99 10.32%| 313.66 147%
Other Industries (less than 10%) 6.324.92 29.79% 7.488.85 35.09%
Grand Total 21.233.99 100.00% 21,344.26 100.00%
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Unit Linked Secure fund
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Financial And Insurance Acti HDFC Bank Limited 21-Sep-26 Corporatc Bonds. 280.30 3.60%: 242.08 3.17%
HDFC Bank Limited 28-Jun-27 Corporate Bonds 200.37 2.57% 201,60 227%
Piramal Capital & Housing Finance Corporate Bonds 53.70 0.69% 57.20. 0.64%
ICICI Bank Limited Corporate Bonds 381.26 4.90% 380.88 4.28%
LIC Housing Finance Limited Corporate Bonds 331.19 4.15% 333.77 3.75%
National Bank For Agriculture & Rural Development Corporate Bonds - 0.00% 230.51 2.59%
National Bank For Agriculture & Rural Development Carporate Bonds 210.10 2.70%) L0 2.38%
National Bank For Agriculture & Rural Development Corporate Bonds 3.33% 261.00 2.93%
Ssmmuaan Capital Ltd 22-Feb-28 Corporate Bonds B:47% 663.91 7.36%,
Shriram Finance Company Limited 22-May-26 Curporate Bonds 0.49% 3846 043%
Shriram Finance Company Limited 15-Jun-26 Corporate Bonds 1.55% 121,05 1.36%
Axis Bank Limited Equity 0.56% 41.66 047%
Bajaj Finance Limited Equity 0.28% 30.24 03%%
Bajaj Financial Services Equity | 0.00% - 0.00%
HDFC Bank Limited Equity 135.04 1.73% 155.07 1.74%
1IDFC Life Insurance Company Limited Equity B 0.00%, 7.2 0.08%
Canara Bank Equity - 0.00% - 0.00%
Cholamandalam vestment and Finance Company Lid Equity N 0.00% 350 0.10%
LIC Housing Finance Limited Tiquity N 0.00% 0.00%
Mahindra N Mahindra Financial Services Led Equity = 0.00% - 0.00%
REC Limited Equity - 0.00% - 0.00%
Shriram Transport Finance Company Limited - 0,00%] - 0.00%
Tndian Bank -| 0.00% - 0.00%
LIFE INSURANCE CORPORATION OF INDIA - 0.00%] - 0.00%
Bajaj Financial Services Ltd. - 0.00% 1347 0.15%
Federal Bank Ltd - 0.00% 6.68 0.08%)
Shriram Finance Company Limited 17.93 0.23% 12.37 0.14%
Jio Financial Services Limited - 0.00% 9.10 0.10%
ICICI Bank Limited 87.93 1.13% 122.50 1.38%
IndusInd Bank - 0.00% 3.29 0.04%
Kotak Mahindra Bank Limited 2835 0.36%! 38.13 0.43%
SBI Life Insurance Company Limited 8.69 0.11% 6.98 0.08%
State Bank of India 5317 0.68% | 40.25 0.45%

Financial And Insurance Activitics Total 2,931.10 37.64% 3.277.49 36.84%

Other Assets 3.717.63 47.74% 4.320.65 48.66%

Other Industries (less than 10%) 1,138.87 14.62% 1.290.02 14.50%

Grand Total ] 7.787.59 100.00% 8,897.16. 100.00%

Unitised with Profit fund

ULIF00225/0672002LIFWPROFIT123
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Financial And Insurance Activities REC Limited 30-Oct-33 Corporate Bonds 499.37 3.63%) - 0.00%
National Bank For Agriculture & Rural Development 31-Jul-26 Comporate Bonds 399.90 291% - 0.00%.
National Bank For Agriculture & Rural Development 31-Jan-28 Corporate Bonds 400.19 291% - 0.00%
National Bank For Agriculture & Rural Development 8-Feb-30 Corporate Bonds 492,41 3.58% = 0.00%
A Bank Limited Lquity 45.81 0.33% - 0.00%
Bajaj Finance Limited Equity 30.60 0.22%) N 0.00%
HDFC Bank Limired Equity 153,82 112% - 0.00%|
HDFC Life Insurance Company Limited Equity 67 0.06%, -] 0,00%
ICICI Bank Limited Equity 118.36] 0.86% - 0.00%
Kotak Mahindra Bank Limited Lquity 35.66 0.26%] - 0.00%
SBI Life Insurance Company Limited Equity 10.86 0.08% N 0.00%
State Bank of [ndia Equity 51,37 0.37% - 0.00%
Bajaj Financial Services [4d. Lquity 13.40 0.10% -] 0.00%
Shriram Finance Company Limited Equity 18.44 0.13%) | 0.00%)
Jio Financial Services Limited Equity 1013 0.08%! - 0.00%

Financial And Insurance Activities Total 2.289.98 16.66% - 0.00%

Other Assets 10.246.90 74.55%| 84.30%

Other Industrics (less than 10%) 1,207.35] 8.78%. 2.07232 15.70%

Grand Total IJ"IM.ZJ[ 100.00% 13,201,04 100.00%

ULMID
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Financial And Insurance Activities Indusind Bank Lquity : 0.00%
Yes Bank Limited Equity 263.86: 136.08 1.85%!
MAX FINANCIAL SERVICES LIMITED Equity 471.93 - 0.00%
HDFC AMC LIMITED Equity 116.78 174.77 2.38%]
Federal Bank Ltd Equity 300.90 20273 2.76%
BSE LTD Equity 71853 X 29542 4.02%)
SBI Cards & Payment Scrvices Equity - 0.00%, 113,52 1.54%
Muthoot Finance Limited Equity 2.05% 11490 1.56%
RBL Bank Lirnited Equity 0.58% - 0.00%,
IDFC First Bank Limited Equity 2.23% 146.07 1.99%
Ujjivan Small Finance Bank Limited Equity 0.51%! - 0,00%
AU Small Finance Bank Limited Equity 1.64% 128.90 1.76%

Financial And Insurance Activities Total 23.05% 1.311.99 17.87%

Other Assets 2.203.10 14.96% 352.34) 4.80%%]

Other jes (less than 10%) 9,126,921 61.99% 5.678.67 77.33%

Grand Tatal l-l,72.\.lﬂ| 100.00% 7.342.99 106.00%

Notes

(1) Other Assets include G-Sec/Approved Securties/Reverse Repo/Treps/Net Current Asscts

(ii) The exposure percentage lerein above has been calculated at actual
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Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

Name of the Insurer - Aviva Life Insurance Company India Limited

Registration No. 122

Date of Registration with IRDA - 14th May 2002

32.3 (f} Expenses charged to funds (%)- Annualized expense ratio to Average Daily Assets of the fund

AVIVA

Life Insurance

GROUP SUP & GRATUITY BALANCE FUND ULGF00210/03/2006GROUPBALAN122 0.95% 0.95%
GROUP SUP & GRATUITY CASH FUND ULGF00531/03/2006GROUPCASHF122 0.96% 0.92%
GROUP SUP & GRATUITY DEBT FUND ULGF00310/03/2006GROUPDEBTF122 0.95% 0.89%
GROUP SUP & GRATUITY GROWTH FUND ULGF00410/03/2006GROUPGROWT122 0.95% 0.97%
GROUP SUP & GRATUITY SECURE FUND ULGF00113/07/2005GROUPSECUR122 0.95% 0.96%
GROUP SUP & GRATUITY SHORT TERM DEBT FUND ULGF00613/02/2009GROUPSDEBT122 0.00% 0.00%
PENSION UNIT LINKED BALANCE FUND ULIF00311/02/2003PNSBALANCE122 1.36% 1.55%
PENSION UNIT LINKED BALANCE FUND-II ULIF02325/01/2010PNBALAN-11122 1.60% 1.74%
PENSION UNIT LINKED GROWTH FUND ULIF00703/03/2005PNSNGROWTH122 1.63% 1.86%
PENSION UNIT LINKED GROWTH FUND-II ULIF02425/01/2010PNGROWT-11122 1.47% 1.76%
PENSION UNIT LINKED INDEX FUND ULIF01122/01/2008PNSNINDEXF122 0.80% 0.93%
PENSION UNIT LINKED INDEX FUND-Il ULIF02625/01/2010PNINDEX-11122 1.08% 1.26%
PENSION UNIT LINKED INFRASTRUCTURE FUND ULIF02525/01/2010PNSNINFRAF122 1.59% 1.61%
PENSION UNIT LINKED PROTECTOR FUND ULIF01408/02/2008PNSPROTECT122 1.09% 1.32%
PENSION UNIT LINKED PROTECTOR FUND-| ULIF02825/01/2010PNPROTE-11122 1.60% 1.47%
PENSION UNIT LINKED PSU FUND ULIF02725/01/2010PNSNPSUFND122 1.47% 1.91%
PENSION UNIT LINKED SECURE FUND ULIF00803/03/2005PNSNSECURE122 1.09% 1.29%
PENSION UNITISED WITH PROFIT FUND ULIF00411/02/2003PNSWPROFIT122 0.00% 0.00%
UNIT LINED DEBT FUND-II ULIF01608/01/2010LIFDEBT-11122 1.49% 1.49%
UNIT LINKED BALANCE FUND ULIF00106/06/2002LIFBALANCE122 1.36% 1.55%
UNIT LINKED BALANCED FUND-It ULIF01508/01/2010LIBALAN-11122 147% 1.70%
UNIT LINKED DEBT FUND ULIF01306/02/2008LIFEDEBTFU122 1.10% 1.14%
UNIT LINKED ENHANCER FUND ULIF01230/01/2008LIENHANCER122 1.89% 2.27%
UNIT LINKED ENHANCER FUND-II ULIF01708/01/2010LIFENHN-11122 1.45% 1.55%
UNIT LINKED GROWTH FUND ULIF00527/01/2004LIFEGROWTH122 1.63% 1.87%
UNIT LINKED GROWTH FUND-II ULIF01808/01/2010LIGROWT-I1122 1.47% 1.63%
UNIT LINKED INDEX FUND ULIFQ1002/01/2008LIFEINDEXF122 0.80% 0.92%
UNIT LINKED INDEX FUND-il ULIF02008/01/2010LIFINDX-11122 1.46% 1.75%
UNIT LINKED INFRASTRUCTURE FUND ULIF01908/01/2010LIFEINFRAF122 147% 1.49%
UNIT LINKED PROTECTOR FUND ULIF00911/07/2006LIFPROTECT122 1.09% 131%
UNIT LINKED PROTECTOR FUND-1} ULIF02108/01/2010LIPROTE-11122 1.48% 1.50%
UNIT LINKED PSU FUND ULIF02208/01/2010LIFEPSUFND122 1.46% 2.02%
UNIT LINKED SECURE FUND ULIF00627/01/2004LIFESECURE122 1.09% 1.22%
Unit Linked Midcap fund# ULIF03323/01/2024LIFEMIDCAP122 1.44% 1.22%
UNIT LINKED DYNAMIC PE FUND ULIF03201/08/2011LIFDYNAMIC122 1.47% 1.61%
DISCONTINUED POLICY FUND ULIF03127/01/2011LIDISCPLCY122 0.54% 0.50%
UNITISED WITH PROFIT FUND ULIF00225/06/2002LIFWPROFIT122 0.00% 0.00%

Note: Expenses charged to funds includes Management fees, CCiL charges & GST on Both.




Aviva Life Insurance Company India Limited

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

Name of the Insurer - Aviva Life Insurance Company India Limited

Registration No. 122

Date of Registration with IRDA - 14th May 2002

32.3 (g) Ratio of gross income (including unrealised gains) to average daily net assets.

7

i

AVIVA

Life Insurance

Group Superannuation & Gratuity Balance fund ULGF00210/03/2006GROUPBALAN122 54 2.83% 173 1,861 9.32%
Group Superannuation & Gratuity Cash fund ULGF00531/03/2006GROUPCASHF122 24 425 5.58% 20 293 6.68%
Group Superannuation & Gratuity Debt fund ULGF00310/03/2006GROUPDEBTF122 1,068 23,561 4.53% 2,212 23,630 9.36%
Group Superannuation & Gratuity Growth fund ULGF00410/03/2006GROUPGROWT122 2 2,549 0.10% 206 2,508 8.20%
Group Superannuation & Gratuity Secure fund ULGF00113/07/2005GROUPSECUR122 223 5,700 3,91% 543 5,622 9.66%
Group Superannuation & Short Term Deht fund ULGF00613/02/2009GROUPSDEBT122 - - 0.00% 1 -

Pension Unit Linked Balance fund ULIFD0311/02/2003PNSBALANCE122 138 4,393 3.13% 406 4,045 10.05%
Pension Unit Linked Balance fund- Il ULIF02325/01/2010PNBALAN-11122 20 198 9.98% 52 486 10.62%
Pension Unit Linked Growth fund ULIF00703/03/2005PNSNGROWTH122 66 3,653 1.81% 353 3,919 9.00%
Pension Unit Linked Growth fund- Il ULIF02425/01/2010PNGROWT-i1122 19 987 1.90% 93 991 9.36%
Pension Unit Linked Index fund ULIF01122/01/2008PNSNINDEXF122 {216) 11,877 -1.82% 747 11,508 6.49%
Pension Unit Linked Index fund- i ULIF02625/01/2010PNINDEX-11122 {52} 2,574 -2.01% 171 2,612 6.56%
Pension Unit Linked Infrastructure fund ULIF02525/01/2010PNSNINFRAF122 34 202 16.93% 8 446 1.71%
Pension Unit Linked Protector fund ULIF01408/02/2008PNSPROTECT122 63 1,188 5.33% 123 1,016 12.11%
Pension Unit Linked Protector fund- 11 ULIF02825/01/2010PNPROTE-11122 30 132 22.42% 29 215 13.43%
Pension Unit Linked PSU fund ULIF02725/01/2010PNSNPSUEND122 142 1,139 12.44% 20 1,189 1.72%
Pension Unit Linked Secure fund ULIF00803/03/2005PNSNSECURE122 126 815 15.50% 133 853 15.55%
Pension Unitised with Profit fund ULIF00411/02/2003PNSWPRQOFIT122 77 1,501 5.15% 118 1,452 8.10%
Unit Linked Balance fund ULIFQ0106/06/2002LIFBALANCE122 1,024 20,987 4.88% 2,257 21,119 10.69%
Unit Linked Balance fund- Il ULIF01508/01/2010LIBALAN-{1122 422 13,252 3.19% 1,402 13,689 10.24%
Unit Linked Debt fund- il ULIF01608/01/2010LIFDEBT-11122 538 10,335 5.21% 837 8,088 10.35%
Unit Linked Debt fund ULIFO1306/02/2008LIFEDEBTFU122 42 374 11.11% 47 435 10.76%
Unit Linked Dynamic PE fund ULIF03201/08/2011LIFDYNAMIC122 {105) 9,029 -1.16% 627 8,804 7.12%
Unit Linked Enhancer fund ULIF01230/01/2008LIENHANCER122 (193) 6,269 -3.08% 435 6,033 7.22%
Unit Linked Enhancer fund- Il ULIFO1708/01/2010LIFENHN-1122 (3,464) 105,245 -3.29% 4,552 100,301 4.54%
Unit Linked Growth fund ULIFO0527/01/2004LIFEGROWTH122 {488) 70,112 -0.70% 5,484 69,286 7.92%
Unit Linked Growth fund- 1l ULIF01808/01/2010LIGROWT-11122 {102) 17,078 -0.59% 1,302 17,768 7.33%
Unit Linked Index fund ULIF01002/01/2008LIFEINDEXF122 (146) 5,855 -2.49% 354 5,520 6.42%
Unit Linked Index fund- i ULIF02008/01/2010LIFINDX-1122 (30) 7,173 -0.42% 435 7,633 6.48%!
Unit Linked Infrastructure fund ULIF01908/01/2010LIFEINFRAF122 240 7,522 3.15% (3) 9,116 -0.03%
Unit Linked Protector fund ULIF00911/07/2006LIFPROTECT122 103 1,714 5.99% 190 1,629 11.66%
Unit Linked Protector fund- Il ULIF02108/01/2010LIPROTE-I1122 273 5,676 4.81% 631 6,401 9.86%
Unit Linked PSU fund ULIF02208/01/2010LIFEPSUFND122 2,380 20,577 11.57% 669 21,344 3.13%
Unit Linked Secure fund ULIF00627/01/2004LIFESECURE122 252 8,608 2.93%. 815 8,897 9.16%
Unit Linked Midcap fund# ULIF03323/01/2024LIFEMIDCAP122 34 13,581 0.25% 104 7,343 1.42%
Unitised with Profit fund ULIF00225/06/2002LIFWPROFIT122 694 13,826 5.02% 1,052 13,387 7.86%
Discontinued Policy Fund ULIF03127/01/2011LIDISCPLCY122 1,494 24,441 6.11% 1,228 20,493 5.99%




Aviva Life Insurance Company India Limited
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

I AVIVA

Life Insurance

Name of the Insurer - Aviva Life Insurance Company India Limited

Registration No. 122
Date of Registration with IRDA - 14th May 2002

32.3 (h) Provision for doubtful debts on assets of the respective funds

Group Superannuation & Gratuity Balance fund

ULGF00210/03/2006GROUPBALAN122

Group Superannuation & Gratuity Cash fund

ULGF00531/03/2006GROUPCASHF122

Group Superannuation & Gratuity Debt fund

ULGF00310/03/2006GROUPDEBTF122

Group Superannuation & Gratuity Growth fund

ULGF00410/03/2006GROUPGROWT122

Group Superannuation & Gratuity Secure fund

ULGF00113/07/2005GROUPSECUR122

Group Superannuation & Short Term Debt fund

ULGF00613/02/2009GROUPSDEBT122

Pension Unit Linked Balance fund

ULIF00311/02/2003PNSBALANCE122

Pension Unit Linked Balance fund- [l

ULIF02325/01/2010PNBALAN-1122

Pension Unit Linked Growth fund

ULIF00703/03/2005PNSNGROWTH122

Pension Unit Linked Growth fund- Il

ULIF02425/01/2010PNGROWT-11122

Pension Unit Linked Index fund

ULIF01122/01/2008PNSNINDEXF122

Pension Unit Linked Index fund- 11

ULIF02625/01/2010PNINDEX-11122

Pension Unit Linked Infrastructure fund

ULIFO2525/01/2010PNSNINFRAF122

Pension Unit Linked Protector fund

ULIF01408/02/2008PNSPROTECT122

Pension Unit Linked Protector fund- i

ULIF02825/01/2010PNPROTE-11122

Pension Unit Linked PSU fund

ULIFO2725/01/2010PNSNPSUFND122

Pension Unit Linked Secure fund

ULIFO0803/03/2005PNSNSECURE122

Pension Unitised with Profit fund

ULIF00411/02/2003PNSWPROFIT122

Unit Linked Balance fund

ULIF00106/06/2002LIFBALANCE122

Unit Linked Balance fund- Il

ULIF01508/01/2010LIBALAN-11122

Unit Linked Debt fund- 1!

ULIF01608/01/2010LIFDEBT-i{122

Unit Linked Debt fund

ULIF01306/02/2008LIFEDEBTFU122

Unit Linked Dynamic PE fund

ULIF03201/08/2011LIFDYNAMIC122

Unit Linked Enhancer fund

ULIF01230/01/2008LIENHANCER122

Unit Linked Enhancer fund- Il

ULIF01708/01/2010LIFENHN-11122

Unit Linked Growth fund

ULIF00527/01/2004LIFEGROWTH122

Unit Linked Growth fund- Il

ULIF01808/01/2010LIGROWT-11122

Unit Linked Index fund

ULIF01002/01/2008LIFEINDEXF122

Unit Linked Index fund- 1

ULIF02008/01/2010LIFINDX-11122

Unit Linked Infrastructure fund

ULIF01908/01/2010LIFEINFRAF122

Unit Linked Protector fund

ULIF00911/07/2006LIFPROTECT122

Unit Linked Protector fund- 1}

ULIF02108/01/2010LIPROTE-11122

Unit Linked PSU fund

ULIFO2208/01/2010LIFEPSUFND122

Unit Linked Secure fund

ULIF00627/01/2004LIFESECURE122

Unit Linked Liquid fund

ULIF02903/05/2010LIFELIQUID122

Unitised with Profit fund

ULIF00225/06/2002LIFWPROFIT122

Discontinued Palicy Fund

ULIF03127/01/2011LIDISCPLCY122

Unitised with Profit fund

ULIF00225/06/2002LIFWPROFIT122

Discontinued Policy Fund

ULIF03127/01/2011LIDISCPLCY122

Grand total
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS
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32.3(j) Disclosure of transactions on Repo and reverse repo (X in Lakhs)
4 ' ‘ ' ' L erage {0 / aing <
D 9 : {
' v 0 ding d g ding 0
5 . 6 / 6 026
Securities Sold under repo
i. Government Securities - - - -
ii. Corporate Debt Securities - - - -
Securities purchased under reverse repo (TREPS)
i. Government Securities 8,063 36,610 17,743 18,931
ii. Corporate Debt Securities - - - -
*Daily average is sum of daily outstanding multiplied by the term and divided by 365
(Xin Lakhs)
TR
. - ‘. /i 2 »|
Securities Sold under repo
i. Government Securities - - - -
ii. Corporate Debt Securities - - - -
Securities purchased under reverse repo (TREPS)
i. Government Securities 5711 21,967 11,574 16,655
ii. Corporate Debt Securities - - - -
*Daily average is sum of daily outstanding multiplied by the term and divided by 365
33. Performing and Non-performing Investments: (X in Lakhs)
1
SChédule 8 83,175 - 83,175 72,734 72,734
Schedule 8A 10,21,642 - 10,21,642 9,90,605 9,90,605
Schedule 8B 3,94,442 - 3,94,442 409,913 409,913
Total 14,99,259 - 14,99,259 14,73,252 14,73,252

34. The company assessed its solvency position as at the Balance sheet date and is at 188%, which is above the prescribed

regulatory limit of 150%.

35. The Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on

Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020,

(‘Labour Codes’) on

November 21, 2025, which consolidate twenty-nine existing labour laws into a unified framework governing employee

benefit during employment and post-employment. The Labour Codes, amangst other things introduces changes,

a uniform definition of wages.

including

The Company has assessed the financial implications of these changes which has resulted in increase in gratuity liability

arising out of past service cost and increase in leave liability having regard to propose

being implemented, which have been duly provided for in the financial statements.

The company continues to monitor the developments pertaining to Labour Codes and will eva

if any on the measurement of liability pertaining to employee benefits as and when such development occurs.

d changes in the structure of wages

luate and recognize impact,

36. During the year, Government had introduced major GST reforms popularly termed as GST 2.0 reforms. These reforms

from GST. GST Exemption covered variety of policies i.e. Term, Endowment, ULIP,

were effective from September 22, 2025. Pursuant to these reforms, Individual Life Insurance policies were exempted
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Insurance policies continue to remain taxable. Company has implemented this beneficial change with effect from
September 22, 2025 and passed on the benefit of exemption as applicable to its Individual policy holders

37.  ind AS Implementation: Pursuant to IRDAI Circular No. IRDAI/FRS/CIR/MISC/45/4/2026 dated 1st April 2026 read with the
IRDAI (Actuarial, Finance and Investment Functions of Insurers) {Amendment) Regulations, 2026, insurers are required to
implement Ind AS with effect from 1st April 2026. The Company, under section 6A of this regulation has applied to IRDAI
for a one-year forbearance for implementation of Ind AS.

38. The Management has reviewed all the expense lines and basis of allocation and apportionment of all expenses across
segments as per the requirement of the IRDAI {(Expenses of Management of Insurers transacting life Insurance business)
Regulations, 2024. The Policy was reviewed and approved by the Board with no changes.

39.  Previous year figures have been re-classified and regrouped wherever considered necessary to conform to current year
presentation.

As per our report of even date
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