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Arficle 1 Goeneral Provisions

1.1 The Policy provided by Aviva Life Insurance Company India Limited. (hereinafter called the "Company”) is based upon the signed,
dated and completed Proposal (hereinafter the "Proposal”) and is as detailed in the Policy Document, which comprises the Standard
Terms and Conditions, the Schedule and the Proposal,

Article 2 Oefinitions

2.1 The terms defined below have the meanings ascribed fo them wherever they appear in this Policy Document and, where
appropriate, references to the singular include references to the plural; references to the male include the female, and references to
any statutory enactment includes references 1o amendments to the same.

Puolicy The arrangements established by this Policy Document.

Puolicyhelder

An adult as named in the Schedule who has concluded the Folicy with the Company or the adult 28 named in the Scheduls Who owns
the Poticy.

Death Bensfit

The higher of the Sum Assured and the Fund Vaiue in respect of the Units atiributable io Regular Premiums only as at the daie of
notification of death payable in accordance with Aricle 8.

Insured The person named in the Schedule and whose [ife is the object of the Policy and, if no person is specifically named, shall mean the
Policyheldsr,

MNomines A person whose name has been nominated in writing o the Company by the Polieyholder and who is entitied to recelve a benefil
upon the deaih of the Insured in accordance with Section 39 of the Insurance Act 1938,

Claimant Tha Policyholder, Nominee or any oiher legally interssted parson {for example, the heir or persoral representative of s deceasad
Insured) who wishes to make a claim for payment of any benefits under the Palicy.

Schedule

The schedule and any endarsements thareto issued by the Company (o evidence tha Policy, and, if more than one, then the latest in
fime.

Sum Assured

The minimum guaranteed benefit as specified in the Schedule payabla in accordance with Aricle § upon the death of the Insured.

Premium Payment Term

The period between the Commencement Date and the date as specified in the Schedule, during which Regular Premium is payable.

Policy Term

The period between Commencemeant Date and the Maturity Date.

Reguilar Premium

Premiums payable by the Pclicyholder in regular instalmenis in the amourts, in the manner, at the intervals and in the method
spacified in the Scheduls.

Top Up Fremium

Premium paid by the Policyholder in the farm of a single payment separately from and in addition to the required Regular Premium.

Waturity Date

The date specified in the Schedue on which the Maturity Benefit becomes payable, provided the Insured Is siill Hiving.

Unit Linked Fund

Anintersal invesimant fund established and run according to Articles 29, 30, 31, and 32, whidh comprises Secure, Balanced and
Growth Fund {'Funds') established in accordance with Article 29.1

Unit A notional and progortionate part of the Secure Fund, Balanced Fund or Growth Fund created solely for the purpose of determining
the benefits under this Policy.
initial Unit A Unit allocated in respest of the payment of Regular Premium during the first Pollcy Year,

Accumulation Unit

A Unit sllocated in respect of the payment of Regular Premium after the first Policy Year, and following the payment of a Top Up
Premium.

Unit Account

An individual account created and administered by the Company for this Policy and consisting of Units.

Surrender Charge on Initial tnits

The charge as specified in the Schedule, 2pplicable on Initial Units,

Surrender Charge on
Accumulation Units

The charge as specified in the Schedule, applicable on Accurmulation Units.

Surrender Charge on Top Up
Premium

The charge as specified in the Schadule, applisable on Accumulation Units atributatle to Top Up Premium.

Unit Price

The price at which the Campany allocates of redeems Units in each of the Unit Linked Funds in accordance with Article 32

Fund Value

The total number of Units hetd fn the Unit Account muitiplied by their respective Unit Price.

Commencement Date

The commencement date of the Policy as specified in the Schedule.

Anniversary

The annual anniversary of the Commeancemeni Date,

Policy Year The year commencing on the Commencement Date or an Anniversary thereof,
Valuation Date The date on which the assets attributed by the Company 0 the Funds are valued and the daie on which the Unit Price is determined.
Aga: Age lest birthday.

Waturity Benefit

TFhe Fund value as at the Maturity Date payable in accordance with Article 9.4,

Settlement Option

The option available to the Policyholder prior to the Maturity Date in accordance with Article 33 wherain all or part of the Maturity
Benefit is payable to the Policyholder in the form of siructured payouts after the Maturity Date.

Article 3 Loans

3.1 The Company shall not advance any funds by way of a lean or otherwise to the Policyholder on the security of this Policy, whether

in whole orin part.

Article

4 Non Payment of Repular Fremium within the first three consecutive years from the Commencement Date and Non-

Forfefture Provisions
4.1 it is & condition precedent to the Company's liability 1o make payment under this Policy that there has been payment of Regular

Premium by the Policyholder.

If the Regular Premium is not paid in the manner or amount or at the fime provided for, then the

Company will allow a period of grace of 30 days from the date upon which the Regular Premium should have been paid within which
the default shall be rectified, and if not rectified then the provisions of Article 4.2 below shall apply. During the graca period, the
benefits under Article 2 below will continue to be payable.
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4.2

4.5

4.5

4.7

I an instalment of Regular Premium is not pald within the period of grace from its due date as defined in Arlicle 4.1 and the due date
is less than 24 months from the Commencement Dale, then, the Policy will lapse with all risk cover ceasing immediately and no
death benefil shall be payable.

The Policyhelder may reinstate the Policy within two vears of the due date of the first unpaid instalment of Regular Premiurs subject
to Article 4. 9. ’

If the Policy is not reinstated within two years from the due date of the first unpaid instaiment of Regular Premium, the Policy wil
autormnatically terminate without any value at the date of the expiry of the reinstatement pariod and the surrender value in respect of
Top Up Premiums, if any, as per Article 12 shall be paid to the Policyholder at the expiry of the reinstatement pericd or the
commencement of the fourth Policy Year, whichaver is later.

if an instalment of Regulfar Premium Is not paid within the period of grace from s due date as dafined in Article 4.1 and the due date
ig greaier than or equal to 24 months but less than 36 months frem the Commencement Date, then all risk cover shall cease
immediately and the only death benefit payable shall be the Fund Value. All charges as specified in the Schadule, axcept the
Mortality Charge twill conlinue to be deducted from the Unit Account.

The Policyholder may reinstate the Policy within two years of the due date of the first unpaid instalment of Regular Premium subject
o Aricle 4.2,

If the Policy is not reinstated within two years from the dug date of the first unpaid instaliment of Regular Premium, the Policy shall
automnatically terminale at the datle of the expiry of the reinstatement period and a surrender value as per Article 12 shall be payable.
If the Policyholder wishes to surrender the Policy anytime from the commencement of the fourth  Policy Year, then a surrender
value per Article 12, if any, shall become payable and the Policy shall automatically terminate.

It an instalment of Reguiar Premium is not paid within the period of grace and the due date of he Regular Premdum is greater than
or equal to 36 months from the Commencement Date, then the provisions of Article 13 shail apply.

Reinstatement of the Policy shall be subject to the:

Policyhelder informing the Company in writing of his iniention io do so and the proposed date of reinstatement. The Company
reserves the right to obfain additional information (medical or otherwise) before considering any request for reinstatement.

The Paolicyholder paying in full the minimum amount required by the Company at the time of reinstatement.

Palicyholder acknowledging that nothing herein shall oblige the Company to reinstate the Policy or  restrict the terms upon which
the Company may agree to reinstafe the Policy, the decision as to which shall be in the Company’s sole and absolute discretion.
During any period of grace the charges as specifted in the Schedule will continue to be made and payable.

 Top Up Prernium

Top Up Premium may be paid at any fime during the currency of the Policy provided that no Regular Premium payments are
outstanding. The Top Up Premium must be paid to the Company in accordance with procedures established by the Company and
may not be less than the minimum Top Up Premium specified by the Company from iime to time and applicable at the date of
payment.

The maximum amount of Top Up Premium which can be paid during a Policy Year and the total amount of Top Up Premium paid it
date shall not exceed 25% of the total amount of Regular Premiums paid till date.

The payment of Top Up Pramium shalt not discharge the obligation of the Policyholder 1o make Regular Premium payments.

The payment of Top Up Premiums shall not alier the Sum Assured.

= Premium Redirzciion

6.2
5.3

Article 7
7.1

7.2

7.3

7.4

7.5

7.5

Arifels 8

8.1

At the written request of the Policyholder, the Company will amend the allocation proportion specified in the Schedule where after
the previous aflocation proportion will become ineffective and the amended allocation proportion will be applicable from the date of
the Company's acceptance of the request,

The Cormpany will not allow a request for an amendment to the allocation proportion more than two times in 2 Policy Year.

The minimum and maximum atlocation proportion may be any iigure between 10% and 100%.

LUnit Switches

At the writien request of the Policyholder to switch Units from one Fund (o ancther, the Company will redeem Units of an equal
amount from the Fund in which the Uniis are to be radeemad at the Unit Price of Units of that Unit Linked Fund and after deduction
of Swilching Charge will replace them with Units of the Unit Linked Fund in which the Units are o be created at the Unit Price of
Units of that Unit Linked Fund.

The first two Unit switches in each Policy Year will be processed with no fee. Subsequent Unit switches in that Policy Year wilt be
processed by the Company at a Switching Charge as specified in the Schedule.

The value of Units switched must not be less than Rs.10, 000 and the value of Units at the Unit Price in a Fund after the redemption
of Units as a result of a Unit switch must not be less than Rs.5, 000 or such other amount specified by the Company from time o
fime, unless the Palicyholder wishes to switch 100% Units to another Fund.

Unit switches will only be permitted in those Unit Linked Funds available for investment under this Policy.

The Unit switch request will be aifected as soon as reasonably practicable following the receipt of a reguest at the Company’s
address mentioned in the Schedule.

The right to switch Units from one Unit Linked Fund to another Unit Linked Fund shall immediately and autematically terminate if, at
any time, any instalment of Regular Premium due prior to the request for a Unit Switch is unpaid.

Section 45 of the Insurance Act 1938

In accordancs with Section 45 of the insurance Act 1838:

Mo Policy shall after the expiry of two years from the Commencement Date be calied into question by the Company on the ground
that a statement made in the Proposat or in any report of a medical officer or referee, or friend of the Policyholder, or in any other
document leading to the issue of the Palicy Document was inaccurate or false unless the Company shows that such statement was
on a material matter or suppressed facts which it was material fo disclose and that it was fraudulently made by the Policyholder and
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8.2

9.4.1
94.2

9.5.1
9.5.2
9.6

ihat the Policyholder knew 2t the fime of making it that the staiement was false or that it suppressed facts which it was material to
disclose.

Mothing in Article 8.1 shafl prevent the Company from calling for proof of age at any time ¥ it is entitled fo do so, and no Policy shalt
be deemed to be called in to question merely because the terms of the Policy Document are adjusted on subsequent proof that the
age of the insured was incorrectly stated in the Proposal.

ifthere Is a change in or amendmant to Section 45 of the Insurance Act 1938, then it is agreed that the Company's righis fo call info
question any Policy shail be as per the change in or amendment to the law on the date when the Policy is called into question.

gticle 9 Benefifs

Subject io the admission of the claim by the Company and to Article 15, upon the death of the [nsured before the first Anniversary,
the Company will pay higher of the 50% of the Sum Assured and the Fund Value as at the date of nofification of deaih.

Subject to the admissian of a claim by the Company and to Ariicle 15, upon the death of the Insured afier the first Policy Year, the
Company’s liability to make payment shall be the Death Benefit.

The value of Accumulation Units atiributable to the Top Up Premiums, if any, as at the date of notification of death shall also be
payable on death.

Subject to Ariicle 15, if the Insured is surviving on the Maturity Date, the Gompany shall be liable to pay the Fund Valus as at the
Maturity Date unless the Policyholder has opted for the Settlement Option in which case the conditions of Article 33 shall apply. The
Company guarantees that the value of the total number of Units in the Secure Fund at the Maturity Date shall not be less than the
total number of Units in the Secure Fund at the Maiurity Date multiplied by their respective. Unit Price applicable at the time of the
allocation of such Units in the Secure Fund provided that the Policyhaolder has:

Not switched to or from the Secure Fund at anytime during the currency of the Policy.

Paid alt Regular Premiums due to the Company, and

This guarantes shall not apply to:

Units in respect of any Funds other than the Secure Fund.

Units atiributable to Top Up Premiums.

The Policy will immediately terminate on the benefits ouflined in Articles 8.1, 9.2 or .3 hecoming payable.

Articiz 10 Nominees

10.1
10.2

10.4
10.5

The Policyholder may change the nominated Nominees.

A nomination or 2 change (o the nomination of a Nominee or a Claimant must be communicated fo the Company and be
incorporated by endorsement on the Schedule. Such nomination or change of nomination will only become affective when it has
been communicated to and regisiered by the Company.

Where a Nominee dies prior to the death benefit becoming payable then the benafits under Adicles 9.1 or 8.2 shali be paid to the
Insured’s other Norninges {in proportion to their designated shares of the death benafit), or if no other Nominees have been
designated, to the Insured's legal heirs in accordance with applicable Indian law. '
Transfer or assignment of the Policy shall automaticaily cancel all nominations.

Payment of benefits made before the Company receives written notice of a valid claim by another person releases the Company
from further ohligation.

frticle 11 Exclugions

11.1

I the [hsured's death is due 1o suicide or aftempted suicide during the first twefve months from the Commencement Date, the
Company will only pay the Fund Value, if any, at the dale of notification of death.

Articie 12 Surrender Value

121 After the commencement of the fourth Policy Year and subject to the paymant of Regular Premium due in the first two Policy Years,
the Policyholder shall, upon the termination of this Policy for any reason (other than the death of the insured), be entiled 1o a -
surrender value as at 6he date of surrender calculzaied as follows:

12.14.1 The value of all Initial Units at their Unit Price, less the Surrender Charge on Initizl Units as'specified in the Schadule, plus

12.1.2  The value of all Accumulation Units aitributable to Regular Premium at their Unit Price less the Surrender Charge on Accumulation
Unifs as specified in the Schedule, plus

12.1.3  The value of all Accumulation Units atiributable to Top Up Premium at their Unit Price, less the Surrender Charge on Top Up
Premium Units as specified in the Schedule.

Article 13 Non Payment of Regular Premium after three consscuiive vears from the Commencement Date and Mon- Forfelture

Provisions

131 Subject to Aricle 15, with effect from the commencement of the fourth Policy Year, if the Policyholder has paid Regular Premium
due for the first three consecutive Policy Years, but has failed 1o pay the Regular Premium due within the grace period of 30 days
from the due date of unpatd Regular Premium at any time thereafter, the Policy shall remain in force for the full risk cover for 2
consecutive years irem the due date of the first unpaid Regular Premium, during which period, the Policy may be reinstated.

132 The Policy Administration Charge as described in Article 17.7 will continue to be deducted monthly from the Units in the Unit
Account but shall be reduced to the 50% of the peolicy administration charge applicable for other policies to which this Article 13 or
Article 4 does not apply to.

13.3 The Policyholder may exercise any of the 3 options during the 2 vear reinstatement period:

13.3.1  The Policyholder may reinstate the Policy subject 1o Ariicle 4.9, If within the reinstalement period, the surrender value of Units

altributable to Regular Premium falls below an amount equivalent io one year's Regular Premium, then the Policy shall
automatically terminate and the Palicyholder will be paid the surrender value as per Article 12;
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13.34
13.3.48

13.4

the Policyholder may swrender the Poficy in accordance with Article 12 and a surrender value is payable to the Policyholder,
pursuant to which the Palicy shall automatically terminate;

The Policyholder may continue the Policy beyond the reinstatement period without paying further Regular Premium, provided the
Company has received a letter from the Policyholder atieast § days priar 1o the expiry of the 2 year reinstatement peried, requesting
the Company to continue the Policy. If the Company accepis the Policyholder’s request, subject to Article 4.9 above:

The Folicy will continue with the full risk cover being in force; and

The Company shall confinue to levy charges as specified in the Schedule until the surrender value falls below an amount equivalent
to ane year's Regular Premium, wherein after the Policy will automatically terminale and the Policyholder will be naid the surrender
value per Article 12.

If the Poficyholder does not choose any of the options specified in Aticle 13.3 above, then the Policy and ali available benefiis per

Article 8 shall automatically terminate at the expiry of the reinstatement period and the Company sheall pay the surrender value to the
Policyhoider. .

Article 14 Partial Withdrawals

14.1

1411

14.1.2

14.1.3

14.1.4

14.2

14.3

144

4.5

From the commencement of ihe eleventh Policy Year the Policyholder may make partial withdrawais by redeeming a portion of the
Accumulation Units held in the Unit Account any number of times in accerdance with the procedurss establishecd by the Company,
provided that:

All due Regular Premiurn payable up to the date of the Policyhoider's request for a partial withdrawal have been paid;

The minimum amount of each partial withdrawal from the Accumulation Units is Rs.5,000 and the balance Fund Valus of Units
attributable to Regular Premium after the proposed partial withdrawal shall not be less than twice the annual Regular Premium.

The total number of partial withdrawals i any Policy Year shall not exceed 4 and

If the Insured's Age is less than 58 years, the total amount of the partial withdrawals atiributable to Regular Premium made in any
Policy Year shail not exceed 25% of the value of Units aftributable to Regular Premium as at the commencement of that Policy
Year.

Accumuiation Units atiributable to a Top Up Premium may be redeemead by the Polioyholder any number of imes by making partial
withdrawals only after the start of the fourth year from the date of payment of zny Top Up premium.

In the event of death of the tnsured, the Sum Assured shail stand reduced by the amount of the partial withdrawals made from the
Accumultation Units attributable to Regular Premiums within immediately two years prior fo the date of death.

Notwithstanding whatever has been stated above if the Age of the Insured at the date of death is more than 80 years then the Sum
Assured shall stand reduced by the total amount of the partial withdrawals made from the Accumulation Units attributable io Regular
Premiums, if any, from the time the Insured has attained 58 vears of age till the date of death.

All partfal withdrawals shail first be made from the Top Up Premium account if any and i eligible per Article 14.2 and the balance
amount, if any. aiter the exhaustion of the efigible Top Up Premium Units shall be withdrawn from the Accumulation Units
atiributable to Regular Premiums subject to the condifions per Article 14.1. :

The partial withdrawals will be processed using the Unit Price at the time of the redemption of Units

&rticte 18 Payments of Benellts and Dealings with the Policy

15.1
15.1.1

It is a condition precedent to the Company’s liability to make payment of any benefits:
In respect of the death of the Insured that it receives immadiaie wiitten notice and in any event within three months of such death,

ard is provided with the oppertunity of estabiishing to it satisfaction the date, circumstances and cause of the Insured's
deeth, and

In respect of the payment of any other benefit that the Company receives written notica,

The Company shall be entitled to call for and the Claimant shall be obliged to provide the Gompany with such evidence, madical,
fegal or olherwise, as it may request in order to admit any claim under Articles 8,12 or 14.

Al the request of the Company, the Claimant shall provide such evidence in support of the claim t¢ the Company at the expense of
the Claimant,

The Company shall be entitled to investigate any claim and obtain all documents relating to the circumstances of the claim and ihe
entittement of the Claimant before payment of any benefits under the Policy and shall be entitied to raceive all cooperaiion and
assistance from the Claimant.

The Company shall be under no obligation to make any payment under this Pelicy until such time as the Claimant shall have
provided it with all information and documentation requested by the Company in relation fo both the dlaim and the Claimant's
entitlement.

In particular, before any benefits under the Policy are paid, the following (where applicable) must be submitied o the Company:
= The Policy Document
» The evidence of date of birth if it has not been admitted.

= The original or legalised copy of the death certificate and & medical report showing the cause of death and details of the
commencament and development of any iliness or medical condition that led to the death of the nsured.

s The Company's claim form duly complated.
Any other document required by the Company in order to admit the claim and/or prove the entitement of the Claimant.

Article 16 Loss of the Poliey Document

16.1

16.2
16.3

If the Policy Document is lost or destroyed, then subject to Article 18.3 at the request of the Policyholder the Company wilt issue a
copy Policy Document duly endorsed to show that it s issued following ihe loss or destruction of the original documant.

Upon the tssue of a copy Policy Document the originat Policy Document will cease to have any legal effact.

The Comparry reserves the right o make such investigations and to call for such evidence of the loss of the Policy Document at the
expense of the Policyholder, as it considers necessary before issuing a copy Policy Document.
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Article 17 Unk Account and Charges

17.1 On the Commencement Date the Company shall apen the Unit Account and on receipt of each Regular Premium or Top Up
Premium (afler deduction of premium or any other applicable fax, it any) shall notionally aflocate 1o it, in accordance with the
allocation proportion specified in the Schedule, Units in the applicable Unit Linked Fund after adjusting for the allocation rate
specified in the Schedule af the next available Unft Price of the Unit of the respective Unit Linked Fund.

17.2 All Regufar Premiums due in the first Policy Year will be used to aflocate Initial Units as per the allocation proportion.

17.3 Al other Reguiar Pramioms not covered by the provisions of Articles 17.2 zbove will be  allocated to purchase Accumulation Units
as per the allocation proportion.

17.4 All Top Up Premiums will be aliocated to the purchase of Accumulation Units as per the allocation proportion.

17.5 No Units wili be allocated before the Commencement Date or unti! the Regular Premium or Top Up Premium has been received by
e Company.

17.6 Each Policy Year, a percentage of Initial Units in the Unit Account {as mentioned in the Schedule) will be redeemed as per the

Allocation Proportion as an Initial Management Charge. Infiial Unifs will be redeamed monthly during the period as specified in the
Schedule at thefr respective Unit Price on the daie of redemption. .

1777 Each month an appropriate number of Accumulation Units, including parts of Units allocated to the Unit Account in respect of
Regular Premiums will be redeemed at their respective Unit Price as Policy Administration Charge as specified in the Schedule o
meet the Company's adminisfration expenses.

17.8 A daily adjusiment will be made to the Unit Price 2s a Fund Management Charge and as specified in the Charges section in the
Schedule fowards the charge for the management of the invesiments while calculating the Unit Price on a daily basis.
17.9 Each manth an appropriate number of Accumulation Units, including parts of Units allecated fo the Unit Account in respect of

Regular Premiums will be redeemed at their respective Unit Price by the Company as Mortality Charge to cover the charge for the
life Policy, as specified in the Schedule. The number of Units redeemed shall be as per the Allocation Proportion applicable on the
date of redemnption of Units. The Mortality Charge shall be levied on the Sum at Risk on each monthly anniversary. The Sum at Risk
shall be the Sum Assured minus the Fund Value for Units atirlbutable to Regular Premium. Accumulation Units purchased by the
payment of Top Up Premium wilt be excluded from this charge.

17.10 If there are no Accumulation Units, or the number of Accumulation Units in the Unit Account is not sufficient to covar the charges as
speclfied in Arficles 17.7 and 17.9, then the charges shall be carried forward as a Unit Account debt and an equivalent number of
Accumulation Units will be deducted from the Unit Account as per the allocation propertion when possible.

1711 The Company reserves the right to review the Charges payable in consideration of the Poelicy up to the maximum limit as spacified
in the Charges seclion in the Schedule subject 1o the approval of the Insurance Regulatory and Development Authority or any other
applicable reguiator. The Company shall give one month's notice of any such review to the Policyholder.

Articie 18 Rounding Rules

18.1 All Premium payments paid by the Pelicyholder to the Company and all benefits paid by the Company are expressed in whole
cuIrency units. '

Article 19 Taxation
191 The Company is entitled to make such deductions, which, in its opfvion, are necessary and appropriate, from any of the benefits

receivable under the Policy an account of any tax or other payment, which may be imposed by any legislation, order, or regulation
upon the Company, Policyholder, Nominee or Claimant.

Article 20 Stafus of Agent

20.1 The insurance agent is only authorised by the Company to arrange completion and submission of the Proposal. The insurance
agent is not authorised to act as the Company’s legal representative or act in any other way on behalf of the Company. Any
document or other notice sent by the Policynolder through the agent will only be a valid intimation to the Company frem the date and
time it is received and the Company acknowledges its receipt.

Article 21 Correapondence

211 Ali instructions and nofifications in respect of the Policy must be given in writing, signed by the Policyholder and sent to the
Company's address specified in the Schedule. The Company will not act upon any such instruction, notification or request until it is
received at the appointed address.

212 The Policyholder should netify the Company of any change of address afse involving the Nominee under the Policy. In the event

that a change of address is not notified to the Company then correspondence sent to the last recorded address shall ba legally
effective and valid.

Articls 2% Motices

22.1 All notices of transfers or assignments or of any other legal transactions affecting ownership of the Paolicy or entitlement to benefits
under the Folicy must be given in wifting 1o the Company at its address spacified in the Schedule.

222 All notices of nominations under Article 10 must be given in wriiting o the Company at its address specified in the Schedule.

223 Any transfer, assignment, nomination or ofher transaction affecting ownership of the Policy or entiflement to benefits under the

Pelicy shall be ineffectual and void against the Company unless and untit notice is served in accordance with Articles 22.1 and 22.2
nefore the Company becomes liable for the payment of benefits.

22.4 In registering any notice pursuant to Articles 22.1 and 22.2 the Company does not accept any responsibility or express any opinion
as to #s validity or legal effect.

Article 23 Currency
23.1 Al premiums and bensfits under this Policy are payable in the cutrency of the Paoiiey as specified in the Schedule.
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Ariinls 24 Law

241 This Policy and the anplicablz terms and conditdons are subject to indian law.

Articie 28 Entire Contract

25.1 This Policy Document constitutes the complete contract of Policy. Mo change or alteration to this Pulicy Document shall be valid or
effective unless appraved in wriling by the Company, which approval shall be evidenced hy the Company's endorsement on the
Schedule.

252 The Company will notify the Policyholder about any changes to the Policy Document and the benefits within four weeks ficim the

date of the change. )

Article 28 Arbitration

26.1 Any and all disputes or differences which may arise under, out of, or in connection with or in relation o this Policy, or to its
existence, validity or termination or to the determination of the amount or any amounts payable, shail be referred o arbitration to the
decision of a sale arbitrator 1o be appointed in writing by the parties hersto or if they cannot agree upen a single arbitrator within 30
days of any parly invoking arbitration, the same shail be referred 1o a panel of 3 arbitrators to be appointsd in accordance with the
Arbitration and Conciliaion Act 1998, The arbitration proceedings shall be governed by the Arbitration and Congiliztion Act 1998
and the seat of the arbitration and venue for all hearings shall be within India.

Arficks 27 Due Observance

271 The due observance af and compliance with the terms, provisions and conditions of the Policy Document insofar as they relate to
anyihing fo be dane or complied with by the Policyholder and/or the Nominee and/or Claimant and/or the lagal heirs shall be a
condition precedent fo the fiablfity of the Company.

Article 28 Fraud
28.1 If the Policyholder andfor the Nominee andfor Claimant and/or the legal heirs shall make or advance any claim under orin respect of

this Policy knowing the same to be false or fraudulent as regards amount or otherwise, this Policy shall be vold and any benefits
hereunder shall be forfeited.

Articls 29 Investment Funds

281 Unit Linked Funds under this Pelioy comprise of & maximum of 3 Unit Linked Funds, namely the Securs Fund, Balanced Fund, and
Growih Fund. The value of Units in each Unit Linked Fund will fluctuate depending upon the petformance of tha assefs held. The
investment objective of each Unit Linked Fund is as follows:

2811 Becure Fund: The investment objective of the Secure Fund is o provide progressive capital growth with relativaly lower investment
risks. The Fund will aim to invest in equlties to the extent of 0% to 20%, debt securfties to the extent of 50% to 100% and money
market and cash to the extent of 0% to 20% in order to achisve the invesimeant obiective of this Fund. ‘

29.1.2  Bzienced Fund: The investment objective of the Batanced Fund is to provide progressive capital growth with relatively lower asset
value fluctuations. The Fund will aim {o invest in equities to the extent of 0% to 45%, dabt securities to the extent of 50% to 90% and
rmoney market and cash to the extent of 0% to 10% in order 1o achieve the investment objeciive of this Fund.

2913 Growth Fund: The invesiment objective of the Growth Fund is 1o provide progressive capital growth by investing a farger proportion
in equities. The Fund will aim to invest in equities to the exient of 0% to 85%, debt securities to the exdent of 0% to 50% and money
market and cash to the extent of 0% lo 20% in order to achieve the investment objective of this Fund.

Artiels 30 Unit Linked Funds

301 The Gompany reserves the rights to establish further Unit Linked Funds or to consolidate, sub-divide or closa any existing Unit
Linked Fund. The Policyholder will be given writlen notice of any such consolidation, sub-division or closure.

30.2 Income received from assels referenced to a Unit Linked Fund will be addad to these assels. The amount atter allowing for tax, i
any, will increase the value of each existing Unit of the respective Unit Linked Fund.

30.3 Units may only be created in a Unit Linkad Fund when assets squal in value to the Units crealed are added to the portfolio of assets
o which the Unit Linked Fund Is referenced.

30.4 Assets may only be withdrawn from the portfolio of assets to which the Unit Linked Fund is referenced, if Units equal in value to
those assets ara redeemead in the Unit Linked Fund.

30.5 The Caompany does not guarantee the price of the Units of the Unit Linked Funds.

30.6 The allocation of Units to the Unit Account shail be notional and shall operate solely for the purpose of determining the value of
henefits under the Policy.

30.7 The assets to which the Unit Linked Funds are referenced and any income arising from these sssets shail remain the property of the

Company af all fimes. Accordingly, the Policy does not confer any title fo or any beneficial interest in any assets of the Company, or
o any income from these assets including but not limited to any assets to which any Unit Linked Fund is referenced or income
therefrom.

Aricke 31 Valvation of the Unlt Linked Fund and Charges

31.1 The assets to which the Unit Linked Funds are referenced will be valued at market price net of Fund Management Charges on a
daily basis.

31.2 The Company is entitled to deduct from the assets to which the Unit Linked Fund is referenced all expenses relating to trokerage,
custodial fee and such ofher expenses and duties incurred in connection with purchase and sale of assets under the Unit Linked
Fund.

31.3 The Company wilt make all dectsions about the selection and valuation of the assets to which a Unit Linked Fund is referenced.
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Arilele 3% Caloeistion of Unit Prics of 2 Unft Linked Fund

321

32,11

32.1.2

32.2

The Unit Price of Units of each Fund shall be determined daily as per the regulations/guidelines issued by the Insurance Regulatory
and Development Authortty o any such bedy authorised by Govemment of India to issue such regulations /guidelines from time to
time. As per the current guidelines issued by the Insurance Regulatory and Developmant Authority the Company will determine the
Unit Price of each fund daily as per the following formula; -

Unit Price = Net Asset Value ("NAV") divided by the number of Units existing in the Fund at the Valuation Date (before any new
Units are allocated or redeemed).

The Net Asset Value can be calculated in either of the following 2 methods:

Whan appropriation price is applied: The NAV of & Unit Linked Fund shail be computed as the market value of investinents held
by the Fund plus the expenses incumed in the purchase of the assets plus the value of any current assets plus any accrued income
nat of Fund Managemeni Charge less the value of any current liabilities and provisions, if any, This is applicable when the Company
is required o purchase assets to aliocate Units at the Valuation Date.

Wihan expropriztion price is applied: The NAY of a Unit Linked Fund shall be computed as the market value of investments held
by the Fund less the expenses incurred in the sale of the assets plus the valuz of any current assels plus any accrued income net of
Fund Management Charge less the vajue of any current iiabilities and provision, if any. This is applicable when the Company is
required to sell assets to redeem Units at the Valuation Date.

The Unit Price of Units of a Unit Lirked Fund will be rounded by not less than three decimal places.

Articie 33 Setflement Option

33.1

33.2

333
334
335
3386

The Setllement Option is avallable to the Policyholder provided the Company has received at least 7 days prior {0 the Maturity Daie,
a written notice from the Policyholder signifying his inteniion to opt for the Setilement Option along with the information and
documentation required by the Company, 4

The Settlement Option shall be administered in accordance with the Company’s Settiement Option guidelines in force from fime to
time. -

The Policyholder cannot opt for the Setilement Option after the Maturity Date.

The Setflement Option will be available onty if there are no outstanding instalments of Regular Premium payable.

Na person other than the Pelicyhclder shall have the right to exercise the Setflement Option.

The Palicyholder acknowledges that Company is not obliged to provide the Setilement Option at all times or may restrict the terms

upon which the Company may agree to provide the Settlement option, the decision as to which shall be n the Company’s scie and
absolute discretion.

Article 34 Unit Encashiment Condiiions

341
34.2

34.3

34.4
34.5

34.8

347

34.8

Units will be redeemed or created at their Unit Price on the date of redemption or creation of those Units.

In respect of Regular Premiums or any othier amount received in cash or receipt of any Unit switch request as par Article 7.1 up io
3.00 pm or any other time specified per the circulars/guidelines issued by the Insurance Regulatory and Development Authority
(hereinafter known as “IRDA Guidelines™) or any such body authorized by the Govermment of India 1o issue such guidelines in this
regard from fime ta time, the closing Unit Price of the day on which the Regular Premium/cash is received / Unit switch is processed
shall be anplicable.

In respect of the Regular Premiums or any ofher amount received in cash or receipt of any Unit switch request as per Arficle 7.4
after 3.00 pm or any other time as specified per the IRDA Guidelines or any body authorized by the Government of India 1o issue
such guidelines in this regard.from time to time, the closing Unit Price of the next business day which Regular Premium/ cash is
received/ Unit switch is processad shall be applicable.

Units will be redeemed or created af their Unit Price on the date of redemption or creation of those Units.

In respect of any payment of Regular Premium, Top Up Premium or receipt of any Unit switch reguest as per Article 7.1 or any other
amount received in cash up (o 3.00 pm or any other time specified per the circulars/guidelines issued by the nsurance Regulatory
and Development Authority (herein after known as “IRDA Guidelines”) or any such body authorized by the Gowvernment of India to
isstie such guidelines in this regard from fime 1o time, the closing Unit Price of the day on which the Regular Premium or Top Up
Premium is recsived/Unit switch is processed shall be applicable.

[0 respect of the Regular Premium, Top Up Premium or any other amounis received In cash or recaipt of any Unit switch request as
per Awticle 7.1 or any other amount received in cash after 3.00 pm or any other time as specified per the IRDA Guidelines or any
such body authorized by the Govemment of India io issue such guidelines in ihis regard from fime to fime, the clesing Unit Price of
the next business day on which the Regular Premium, Top Up Premium is recelved shall be applicable.

In respect of Regular Premium, Top Up Premium or any other amounts received with outstation cheque /demand drafis at the place
where such amount is recefved, the closing Unit Price of the day on which chequasdemand drafi is realized shall be applicable.

In respect of valid applications received by the Gompany for claims under Article 9, Article 12 or Article 15 by 3.00 p.m. (subject tc
fulfiling all the terms and conditions specified in the Policy}, the same day's closing Unit Price shall be applicabie, If such vatid
applications are received after 3.00 p.m,, the closing Unit Price of the next husiness day shail be applicable.
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Lite Insurance

HAL BAR cORiTROGL
Agewise annual Mortality Charge per Re 1000 Sum at Risk

B Male Lifa Female Life Ao Hale Lite Femala Lifs
18 1.26900 114480 45 441590 3.66795
18 1.32300 1.20960 46 4.80845 4.01085
20 1.37160 1.26900 47 5.44050 4.41990
21 1.41480 1.32300 48 §.04935 4.88645
22 1.45385 1,37160 49 B8.72570 5.44050
23 148770 1.41480 50 7.46820 5.04935
24 1.51608 1.45395 51 8.27685 6.72570
25 153900 1.48770 52 9.15300 746820
26 1.55655 1.51605 53 10.09530 §.27685
27 1.57005 1.53600 54 11.10375 9.15300
28 1.57680 1.55855 55 12.17970 10.08530
29 1.57950 1.67005 58 13.31640 11.10375
30 1.58085 1.57680 57 14.39100 12.17970
31 180110 1.57950 58 15.50880 13.31640
32 1.65240 1.58085 59 16.89120 14.39100
33 1.72395 1.60110 60 18.53820 15.50880
34 1.81980 7.65240 61 20.44880 16.89120
35 1.93725 1.72395 62 22.62330 18.53820
36 2.07630 1.81880 63 25.08140 20,44980
37 . 2.23685 1.93725 g4 27.76410 2262330
38 2.420585 2.07630 65 29.92950 25.06140
38 2.64465 2.23895 [$13] 32.63085 27.768410
40 2.90250 242065 67 36.74700 29.82950
41 3.14955 2.644565 68 41.30730 32.63085
42 3.38850 2.50250 5§ 46,34955 36.74700
43 3.66795 3.149585 - 70 51.81965 41.30730
44 4.01085 3.38850

Page 20 of 29






