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Life Insurance
MAL BPAR sadTROL

STAMNDARD TERMS & CONDITIONS
Hote: In this Policy, the Invesiment risk In Investent porifolio is borne by the Policyhoider,

PRODUCT - LIFE BOND &

Article 1 General Provisions

The Policy provided by Aviva Life Insurance Company India Private Limited (hereinafter called the "Company”) is based upon the
signed, dated and compieted Proposal (hereinafter the "Proposal”) and is as detailed in the Policy Document, which comprises the
Standard Terms and Conditions, the Schedule and the Proposal.

Articie 2 Definitlons
The terms defined below have the meanings ascribad fo them wherevar thay appear in this Policy Docuiment and, where
appropriate, references {o the singular inciude references to the plural; references to the male include the female, and references to
any staiutory enactment includes references to amendments fo the same,

Policyholdsr An adult as named in the Schedule wha has concluded the Policy with the Company and owns the Policy.

Insured Thc? person named in the Schedule and whose life 1s the object of the Policy and, 7 no person is spacifically named, shall mean the
Policyholder .

Palicy The arrangsments established by this Policy Dosument,

Nomings A perscn whose name has been nom_mated \'.n writing to the Company by the Policyholder and who is entitled o receive a benafit upon the
death of the Insured in accordance with Section 29 of the Insurance Act 1938

Claimant T!fue Policyhalder, Nmminee or any other legally interested person .(for example, the heir or persenal representative of a deceased Insured) who
wishes to make a ctaim for payment of any benefits under the Policy.

Schedule The schedule 2nd any endarsements thereto issued by the Company to evidence the Policy and, if more than ene, then the latest in ime.

Sum Assyred Tre minimum guaranteed benefit as specified In the Schedule payable upon the death of the Insured (as per Adicle §).

Premium Favment Term A fixed term of 5 years from the Commencement Date during which Reqular Premium is payable

Policy Term The period hetwsen the Cormmencement Date and the Maturity Date.

Maturity Date The date as shown in the Schedule on which heneflts (as per Article 8} become payable providsd the Insured is still living.

Regular Premium Premium payable by the Policyhalder in regular instalments in the amounts, in the manner, at the intervals and in the method specified in the
Schedule.

Tep Up Fremium Premium paid by the Policyholder in the form of a single payment separately from and in addition to the required Regular Premium,

Unit Linked Fund An internal investment fund established for the express purpass of this Policy and run actording lo and subject to Aricles 28, 30, 31, and 32
and comprising the Secure, Balanced ang Growth Fund ('Funds’),

Unit A notional and properiionale part of the Funds created sclely for the purpose of determining the benefits under this Policy.

Initia} Unit A Unit allocated in respect of the payment of Regular Premium during the first Policy Year.

Accumulation Unit A Unit aliocated in respect of payment of Reqular Premiume dug afer the first Policy Year, and following the payment of a Top Up Pramium.

Unit Account An individual account created and administered by the Company for this Policy and consisting of Units.

Surrender Charge on The charge specified in the Schedule levied by the Company by redeeming Initial Units in the Unit Account,

Initzal Units

Unit Price The price at which the Company allocaies or redeems Units in the Funds, calcUlated per Article 32 below.

Fund Valus The total rumber of Initial Units and Accumulation Units held in the Unit Account multiplied by their respective Unit Price.

Commencameni Date The eommencemant date of the Policy as specified in the Schedule,

Anmiversary The annual anniversary of the Commencement Date.

Policy Year The year commencing on the Commencement Date or an Anniversary tharaof.

Valuation Date The date on which the assets attributed by the Company to the Funds are valued and the date on which the Unit price |8 determined.

Age: Age |ast bithday.

Maturity Benafit The Fund value as at the Maturity Date.

Settlement Option The option avaiiable Lo the Policyhalder prior to the Maturity Date in accordence with Article 33 wherein all or part of the Maturity Benefit is
payable la the Policyholder in the form of stuctured payouts after the Maturity Date.

Surrender The charge as specified in the Schedule, applicable on Accumulation

Charge on Top Up Unite atiributable ta Top Up Premium.

Premium

Articiz 3 Loans

3.1 The Company shall not advance any funds by way of a loan or otherwise fo the Policyholder on the security of this Policy, whether
in whole or in part.

Article 4 Non Payment of Regular Premium within the first three consecutive years from the Commencement Date and Mon-
Forlelturs Provisions :

4.1 it is @ condition precedent to the Company's liability to make payment under this Policy that there has been payment of Regular
Premium by the Poficyholder. If the Regular Premium is not paid in the manner or amount or at the time provided for, then the
Company will allow a period of grace of 30 days from the date upon which the Regutar Premium should have been paid within which
the default shall be rectified, and if not rectified then the provisions of Article 4.2 below shall apply. During the grace period, the
benefits under Article 9 below will continue to be payable.

4.2 if an ingtalment of Regular Premium is not paid within the period of grace from its due date as defined in Article 4.1 and the due date
is less than 12 months from the Commencement Date, then, the Policy will lapse with all risk cover ceasing immediately and no
death benefit shall be payable.

4.2.1 The Policyholder may reinstate the Policy within two years of the due date of the first unpaid instalment of Regular Premium subject
o Article 4.9.

Page & of 24




43

4.4

4.6
4.7
4.8

4.9
4.8.1

4.9.2
4.9.3
4.9.4

4.10

I[f the Poiicy is not reinstated within two vears from the due date of the first unpaid instaiment of Regular Premium, the Policy will
autormatically terminate without eny value at the daie of the expiry of the reinstatement period and the surender value in respeact of
Top Up Premiums, if any, as per Article 12 shall be paid to the Poiicyholder at the expiry of the reinstatement period or the
commencament of the fourth Policy Year, whichever is fater.

If an instalment of Regular Premium is not paid within the period of grace from its due date as defined in Article 4.1 and the due date
is greater than or equal to 12 months but less than 38 months from the Commencement Date, then all risk cover shall cease
immediately and the only death benefit payable shall be the Fund Value. All charges as specified in the Schedule, except the
Mortality Charge will continue to be deducted from the Unit Account.

The Policyholder may reinstate the Policy within two years of the due date of the first unpaid instalinent of Regular Premium subject
{0 Article 4.9,

If the Policy is not reinstated within two years from the dus date of the first unpaid instaiment of Regular Premium, the Policy shall
autornatically terminate at the date of the expiry of the reinstatement period and a surrender valug as per Article 12 shall be payable.
If the Policyholder wishes to surrender the Policy anytime from the commencement of the fourth Policy Year, then a surrender value
per Arficle 12, if any, shall beceme payable and the Palicy shall automatically terminate.

If an instalment of Regular Premium is not paid within the period of grace and the due date of the Regular Premium is greater than
or equal to 36 months from the Commencement Date, then the provisions of Article 13 shall apply.

Reinstatement of the Policy shall be subject to; ’

The Policyholder informing the Company in writing of his intenfion fo do so and the proposed date of reinstatement, The Company
reserves the right to obtain additional information (medical or otherwise) before considering any request for reinstatement.

The Policyholder paying in full the minimum amount required by the Company at the time of reinsiatement.

The Company regerving the right to obiain additional information before reinstating the Policy.

Policyhelder acknowledging that nothing herein shall ablige the Company to reinstate the Policy or restrict the terms upon which the
Company may agree to reinstate fhe Policy, the decision as to which shall be in the Company's sole and absolute discretion.

During any period of grace the charges as specified in the Schedule. will continue to be made and payable.

Sriicle & Top Up Premium

5.1

Top Up Premium may be paid at any time during the Policy Term provided that no Regular Premium payments are outstanding. The
Top Up Premium must be paid to the Company in accordance with procadures established by the Company and may not be less
than the minimum Top Up Premium specified by the Company from time to time and applicable at the date of payment.

The maximum amount of Top Up Premium which can be paid during & Policy Year and the total amount of Top Up Premium paid il
date shall not exceed 25% of the total amount of Regular Premiums paid tili date.

The payment of Top Up Premium does not discharge the obligation of the Policyholder to make Reguiar Premium payments.

The payment of Top Up Premiums shall not alter the Sum Assured.

Article § Premium Redirection

6.1

8.2
6.3

At the written request of the Policyhalder, the Company will amend the allocation proportion specified in the Schedule whereafier the
previcus allocation proportion will became inaffective and the amended allocation proportion will be applicable from the date of the
Company’s accepiance of the request. .

The Company will not allow a request for an amendment to the allocation proportion more than two times in a Policy Year.

The minimim and maximum aliocation proportion may be any figure between 10% and 100%.

Article T Unit Switches

71

7.2

7.3

74

7.5

7.6

Al the written request of the Policyholder to switch Units from one Fund to another, the Company will redeem Units of an equal
amount irom the Fund in which the Units are to be redeemed at the Unit Price of Units of that Fund and after deduction of Switching
Charge will replace them with Units of the Fund in which the Uniis are to be created at the Unit Price of Units of that Fund.

The first two Unit switches in each Policy Year will be processed with no fee. Subsequent Unit switches will be processed by the
Company at a Switching Charge as specified in the Schedule.

The value of Units switched must not be less than Rs.10, 000 and the value of Units at the Unit Price in a Fund after the redemption
of Units as a result of a Unit switch must not be less than Rs.5, 000 or such other amount speciied by the Company from fime to
time, unless the Policyholder wishes to swiich 100% Units to another Fund,

Unit switches will only be penmitted in those Funds available for investment under this Policy.

The Unit switch request will be effected as soon as reasonably practicable following ihe receipt of a request at the Company's
address mentioned in the Scheduie.

The Policyholder will have the right to switch Units from one Unit Linked Fund o another Unit Linked Fund provided that all due
Regultar Premium, payable up o the date of Palicyholder's request for a Unit switch have been paid.

Article § Section 48 of the Insurance 4ot 1938

8.1

8.2

83

In acceordance with Section 45 of the Insurance Act 1938:

No Policy shall after the expiry of two years from the Commencemant Date be called info guestion by the Company on the ground
that a statement made in the proposal or in any report of 2 medical officer or referee, or frignd of the Policyholder, or in any other
document lzading to the issue of the Policy Document was inaccurate or fzlse unless the Comparty shows that such stafement was
on a material matier or suppressed facts which it was material to disclose and that it was fraudulently made by the Policyholder and
that the Policyholder knew at the time of making it that the statement was false or that it suppressed facts which it was material io
disclose.

Nothing it Article 8.1 shall prevent the Company from calling for preof of age at any time if it is entitled to do so, and no Policy shall
be deemed to be called in to question merely because the terms of the Policy Document are adiusted on subsequent proof that the
age of the Insured was incorrectly stated in the proposal.

[t there Is a change in or amendment to Section 45 of the insurance Act 1938, then it is agreed that the Company's rights to call into
guestion any Policy shall be as per the change in or amendment to the law on the date when the Policy is called info guestion.

Articis 3 Beneflls
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9.1

9.2

8.3

8.3.1
9.3.2

9.3.3
9.3.4
9.3.4.1
9.3.4.2
9.4

Subject o the admission of a claim by the Company and 1o Arlicle 15, upon the death of the insurad before the Maturity Date, the
Company’s fiability o make payment shall be the higher of the Sum Assured and the value of Units atiributable to the Regular
Premium as at the date of notification of death.

Value of Accumulation Units atiributable to Top Up Premium as at the date of notification of death, i any, shall also be payable on
death.

Subject to Article 15, if the insured is living on the Maturity Date, the Company will be fiable to pay on the Maiurity Date the Fund
Value unless the Policyholder has opted for the faciiity of Settlement Option, in which case the conditions of Articie 33 shall apply.
The Company guarantees that the minimum value of those Units in the Secure Fund, purchased with Regular Premium under the
allacation proportion specified in the Schedule, will not be less than the amount of Regular Premium actually paid into the Secure
Fund less the amount of partial withdrawal (per Article 14) as [ong as:

All payments due to the Company under this Policy have been paid up to the Maturity Date, and

The aflocation proportion specified in the Schedule for the Secure Fund selected by the Policyholder at the purchase of the Policy
has not been amended during the Policy Term.

The Policyhalder has rrot switched Units to or from the Secure Fund under Aricle 7,

The guarantee as defined in Arficle 3.3 shall not be applicabie to: -

Units in respect of any Funds other than the Secure Fund.

Units atfributable to Top Up Premiums.

The Policy will immediaizly terminate on the benefiis outlined in Articles 8.1 and 9.2 becoming nayable.

Articls 10 Nominges

101
0.2

10.3

10.4
10.8

The Policyholder has the right to change the Nominees. "

A nomination or a change fo the nomination of a Nominge or a Clzimant must be communicated fo the Company and be
incorporated by endorsament on the Schedule. Such nomination or change of nomination will only become effective when it has
been communicated to and registered by the Company. .

Where a Nominee dies prior {o the death benefit becoming payable then the benefits under Articles 8.1and 9.2 shall be paid to the
insured’s other Nominees ({in proportion to their designated shares of the death benefif), or if no other Nominees have been
designated, to the insured's legal heirs in accordance with applicable Indian law. ‘

Transfer or assignment of the Poiicy shall automatically cancel all nominations.

Payment of benefits made before the Company receives written notice of a valid claim by another person releases the Company
from further ohligation. :

Articte 11 Exclusions

11.1

If the Insured’s death is due fo suicide or attempied suicide during the first twelve months from the Commencement Date, the
Company wili only pay the Fund Value, if any, al the date of notification of death.

Artlele 12 Surrender Value

1214

12.1.1
12.1.2
1213

After the commencement of the fourih Policy Year and subject to the payment of full Regular Premium due in the first Policy Year,
the Policyholder shall, upen the termination of this Poiicy for any reason (other than the death of the Insured), be entiffed to a
surrender value as st the date of the surrender calculated as follows:

The value of all infilal Units af their Unit Price, less the Surrender Charge on Initial Units, plus

The value of all Accumulation Units atiributable to Regular Premium at their Unit Price plus

The value of all Accumulation Units attributable to Top Up Premium at their Unit Price, less the Surrender Charge on Top Up
Fremium Units as specified in the Schedule.

Article 13 Mon Payment of Regular Premium afier three consecutive vears from the Commencemant Date and Mon- Forfelture

13.1

132

13.3
13.3.1

Provisions

Subject to Aticle 15, with effect from the commencement of the fourth Policy Year, if the Poticvholder has paid Regular Premium
due for the first three consecuiive Policy Years, but has failed to pay the Regular Premium due within the grace period of 30 days
from the due date of unpaid Regular Premium at any time thereafter, the Policy shall remain in force for the full risk cover for 2
consecutive years from the due dale of the first unpaid Regular Pramium, during which period, the Policy may be reinstated,

The Policy Administralion Charge as described in Article 17.7 will continue to be deducted monthly from the Units in the Unit
Account but shall be reduced 1o the 60% of the policy administration charge apnlicable for other policies fo which this Article 13 or
Article 4 does not apply to.

The Policyholder may exercise any of the 3 options during the 2 year remsiatement period:

The Policyholder may reinstate the Policy subject to Article 4.9, If within ihe reinsiatement period, the surrender value of Uniis
atiributable to Regular Premium falls below an amount equivalent to one years Regular Premium, then the Policy shall
automatically terminate and the Policyhoider will be paid the surrender valug as per Article 12;

The Policyholder may suirender the Policy in accordance with Arficle 12 and a surrender value is payable to the Policyholder,
pursuant to which the Policy shall automatically terminate;

The Policyholder may continue the Policy beyond the reinstatement period without paying further Regular Fremium, provided the
Company has recelved a letier from the Policyholder atleast 5 days prior to the expiry of the 2 year reinstatement period, requasting
the Company to continue the Policy. If the Company accepts the Policyholder's request, subject to Article 4.9 above:

The Policy will continue with the full risk cover being in force; and

The Company shall continue to levy charges as specified in the Schedule untfl the surrender value falis betow an amount equivalent
to one year's Regular Premium, wherein after the Policy will aufomatically terminate and the Policyholder will be paid the surrender
value per Arficle 12.
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13.4 It the Palicyholder does not choose any of the options spacified in Articte 13.3 above, then the Policy and alf available banefits per
Articie 9 shall auiomatically terminate af the expiry of the reinstatement period and the Company shall pay the surrender value to the
Policyholder.

Ariicies T4 Partial Withdrawale
14,1 From the commencement of the fourth Policy Year the Policyholder may make partial withdrawals by redeeming a portion of the

Accumulation Units held in the Unit Account any number of imes in accordance with the procedures established by the Gompany,
provided that:

1441 Al due Regular Premium payable up to the date of the Policyholder's request for a partial withdrawal have been paid;
14.1.2  The minimum amount of each partial withdrawal from the Accumulation Units is Rs.5,000 and the balance Fund Value of Unils

aftributable to Regular Premium after the proposed partial withdrawal shall not be less than twice the annual Regular Premiun.
14.1.3  The total number of pariial withdrawals in any Policy Year shall not exceed 4 and
1414 I the Insured’'s Age is less than 58 years, the total amount of the pariial withdrawals attributable to Reguiar Premium made in any
Policy Year shall not exceed 256% of the value of Uniis afiributable fo Regular Premium as at the commencement of that Policy

Year.

14.2 Accumulation Units attributable to a Top Up Premium may be redeemed by the Policyholder any number of times by making partial
withdrawals only after the start of the fourth year from the date of payment of any Top Up premium.

14.3 In the event of death of the Insured, the Sum Aszured shafl stand reduced by the amount of the partial withdrawals made from the
Accumulation Units atiributable to Regular Premiums within immediately two years prior to the date of death.

14.4 Notwithstanding whatever has been stated above i the Age of the Insured at the date of death is more than 80 years then the Sum

Assured shall stand reduced by the total amount of the partial withdrawals made from the Accumulafion Units attributable to Regular
Premiums, if any, from the time the Insured has attained 58 years of age till the date of death.

14.5 All partial withdrawals shali first be made from the Top Up Premium account if any and if eligible per Article 14.2 and the balance
amount, if any, after the exhaustion of the eligible Top Up Premium Uniis sha!l be withdrawn from the Accumulation Units
gliributable to Regular Premiums subject to the conditions per Article 14.1.

14.6 The partial withdrawals wiil be processed using the Unit Price at the fime of the redemption of Units
Article 15 Payments of Benefits and Dealings with the Paolicy ®
15.1 It is a condition precedent to the Company's liability to make any payment under this Policy that it receives writien notice

immediately and In any event within 3 months, and has the opportunity of establishing to its satisfaction the entiflement to any
benefit, for which purpose the Company shall receive all reasonabie cooperation from the Policyholder andfor Claimant and/or
Nominee and/or legal heirs.

15.2 The Company shall be under no cbligation to make any payment undar this Policy until such time as it has been provided with all
information and decumentation requested in relation to both the claim and the entitlement of the Policyholder and/or Nominee and/or
Claimant and/or legal heir, and in particular the foliowing where applicable:

15.2.1 The Palicy

1522 Evidence of date of birth, if the age has not been admitied under this Palicy

15.2.3  The original or legalised copy of the death certificate showing the cause and date of death

15.2.4  The Company's claim form duly completed.

Frtiels 16 Loss of the Policy Document

16.1 If the Policy Document is lost or destroyed, (subject to Article 16.3) at the request of the Policyholder the Company will issue & copy
Policy Doctment duty endorsed fo show that it is issued following the loss or destruction of the original document. The Company
has the right 1o charge a fee for the issue of a copy Policy Document.

16.2 Upon the issue of & copy Palicy Document the original Policy Document will cease to have any legal effect.

16.3 The Company reserves the right to make such investigations and to call for such evidence of ihe toss of the Policy Document at the
expense of the Policyholder, as it considers necessary before issuing a copy Policy Document.

Article 17 Undt Account and Charges

17.4 On the Commencement Date, the Company shall open the Unit Account and on receipt of each instalment of Regular Premium or
Top Up Premium (after deduction of premium or any other applicable tax, i any} shall notionally allocate to 1, in accordance with the
allocation proportion specified in the Schedule, Units in the applicable Fund afier adjus’fmg for the allocation rate specified in the
Schedule at the next available Unit Price of the Unit of the respective Fund.

17.2 All Regular Premiums due in the first Policy Year will be used to allocate Initial Units.

17.3 All other Regular Premiums not covered by the provisions of Arficles 17.2 above will be allocated to purchase Accumulation Units in
as per the allocation proportion.

17.4 All Top Up Premiums will be allocated to the purchase of Accumulation Units as per the allocation proportion spacified in the
Scheduis.

17.5 Mo Units will be allocated before the Commencement Date or unil the Regular Pramium or Top Up Premium has been received by
the Company.

17.6 Each Policy Year, & percentage of Initial Units in the Unit Account will be redeemed as an Initial Management Charge as specified in

the Schedule, towards the Company’s inftial expenses in issuing the Policy. Initlal Units will be redeemed monthly during the
Premium Payment Term at their respective Unit Price on the date of redemption,

17.7 Each month an appropriate number of Accurmnulation Units, including parts of Units aliocated to the Unit Account in respect of
Regutar Premiums will be redeemed as Policy Administration Charge as specified in the Schedule to meet the Company’s
administration expenses.

17.8 A daily adjustment will be made to the Unit Price as a Fund Management Charge and as specified in the Charges section in the
Schedule towards the charge for the management of the investments while calculating the Unit Price on & daily basis.
17.9 Each month an appropriate number of Accumulation Units, incfuding parts of Units allocated to the Unit Account in respect of

Regular Premiums will be redeemead by the Company as Mortality Charge as specified in the Scheadula to cover the charge for the
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life Insurance. The Mortality Charge shall be levied on the Sum at Risk on each monthly anniversary. The ‘Sum at Risk' shall be the
Sum Assured minus the Fund Value for Units attributable fo the Regular Premium, Accumulation Units purchased by the payment of
Top Up Premium will be excluded from this charge.

17.10 ff there are no Accumulation Units, or the number of Accumulation Units in the Unit Account is not sufficient to cover the charges as
spacified in Articles 17.7 and 17.9, then the charges shall be carried forward as a Unit Account debt and an equivalent number of
Accumulation Units will be deducted from the Unit Account as per the allocation proportion specified in the Schedule when possible.

1711 The Company reserves ihe right fo review the Charges payable in consideration of the Policy up ic the maximum imit as specified
in the Charges saction in the Schedule subject fo the approval of the Insurance Regulatory and Development Authority or any other
applicable regulator. The Comparny shall give one morith's notice of any such review to the Palicyholder.

Article 18 Rounding Roles
18.1 All Regular Premium and Top Up Premium payments paid by the Policyholder io the Company and all bensfits paid by the
Company are expressed in whole currensy uniis.

Article 19 Taxation

16.1 The Company is entifled to make such deductions which, in its opinion, are necessary and appropriate, from any of the benefits
receivable under the Policy on account of any tax or ofher payment which may be imposed by any legisiation, order, regutation or
otherwise upon the Company, Policvholder or Nominge.,

Arilcle Z0 Status of Agent

20.1 The insurance agent is only authorised by the Company te arrange the completion and submission of the Proposal. The insurance
agent is not authorised to act as the Company's legal representative or act in any other way on behalf of the Company. Any
document of other notice sent by the Policyholder through the agent will only be a valid intimation to the Company from the date and
time it is received and the Company acknowledges its receipt.

Article 29 Comrasnondence '

21.% All instructions and notifications in respect of the Policy must be given in writing and signed by the Policyholder and sent to the
Company’s address specified in the Schedule. The Company wiill not act upon any such instruction, notification or request until it is
received af the appeointed address.

21.2 The Policyholder should notify the Company of any change of address aiso involving the Insured and the Nominee under the Poligy.
In the event that a change of address is not notified to the Company then correspondence sent o the last recorded address shall be
legally effective and valid.

Article 32 Notices

22.1 All motices of transfers or assignments or of any other legal transactions affecting ownership of the Policy or entitliement to benefits
under the Policy must be given in writing i the Company at its address specified in the Schedule.

222 All netices of nominations under Article 10 must be given in writing to the Company at its address specified in the Schedule.

223 Any transfer, assignment, nomination or other transaction affecting ownership of the Policy or entilement to benefits under the

Policy shiall be ineffectual and void against the Company unless and until notice is served in accordance with Articles 22.1 and 22.2
before the Company becomes liahle for the payment of benefiis. i

224 In registering any notice pursuant to Articles 22 1 and 22.2 the Company does not accept any responsibility or express any opinioh
as to its validity or legal effect.

Article 23 Currency

234 All premiums and benefits under this Policy are payable in the currency of the Policy as specified in the Schedule.

Article 24 Law
24,1 This Policy and the applicable terms and conditions are subject to Indian law.

Article 25 Entire Contract

25.1 This Policy Document constitutes the complete contract of insurance. No change or alteration o this Policy Document shall be valid
or effective unless approved in writing by the Company, which approval shail be evidenced by the Company’s endorsement on the
Scheduie.

252 The Company will notify the Policyholder about any changes to the Policy Document and the benefits within four weeks from the

date of the change,

Frticle 25 Arbitration

2641 Any and aif disputes or differences which may arise under, cut of, or in connection with or in relation to this Policy, or to its
existence, validity or termination or fo the determination of the amount or any amounis payable, shall be referred fo arbitration o the
decision of a sole arbifrator {0 be appointed in writing by the parties hereto or if they cannot agree upon a singie arbitrator within 30
days of any party invoking arbitration, the same shall be referred to a panel of 3 arbitrators 1o be appointed in accordance with the
Arbitration & Conciliation Act 1996, The arbitration proceedings shall be governed by the arbitration 2nd conciliation Act 1886 and
the seat of the arhifration and venue for alf hearings shall be within India,

Article 27 Dus Ohservances

27.1 The due observance of and compliance with the terms, provisions and conditions of the Pelicy Document in so far as they relate to
anything to be done or complied with by the Policyholder and/or the Nominee and/or Claiman? andfor the legal heirs shall be a
condition precedent to the liability of the Company.

Article 28 Frand
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28.1 ¥ the Insured and/or the Policyhalder andfor the Nominee andfar Claimant and/or the legal heirs shall make or advance any claim
under or in respect of this Policy knowing the same to be false or fraudulent as regards amount or otherwise, 1his Policy shall be
void and any benefits hereunder shail be forfaited.

Article 2% Funds

26.1 Unil Linked Funds under this Policy comprise of a maximum of 3 funds, namely the Secure Fund, Balanced Fund, and Growth
Fund. The value of Units in each Fund will fluctuate depending upon the performance of the assets held. The investment objective
of each Fund is as follows:

29.1.1 Secure Fund: The investment objective of the Secure Fund Is to provide progressive capital growth with relativaly Tower investment
risks. The fund will aim to invest in Equities to the extent of 0% to 20%, debi securities to the extent of 60% to 100% and money
market and cash o the extent of 0% to 20% in order fo achieve the investment chjective of this Fund.

29.1.2  Balanced Fund: The investment objective of the Balanced Fund is to provide progressive capital growih with relatively lower asset

“vaiue fluctuations. The Fund will aim to invest in Equities to the exient of 0% to 45%, debt securities to the extent of 50% to 90%
and money market and cash 1o the extent of 0% to 10% in order to"achieve the investment objective of this Fund.

28.1.3  Growth Fund: The investment objective of the Growth Fund is to provide progressive capital growth by investing a larger proportion
in equilies. The Fund will alm 1o Invest in equities to the extent of 30% to 85%, debt securities to the extent of 0% to 50% and money
market and cash to the extent of 0% to 20% in order o achieve the investment objective of this Fund,

Articls 30 Unit Linked Funds

30.1 The Company reserves the rights to establish further Unit Linked Funds or to consolidate, sub-divide or close any exisfing Unit
Linked Fund. The Policyholder will be given written notice of any such conselidation, sub-division or closure.

30.2 income received from assets referenced to a Unit Linked Fund may be added to these assets. The amount after allowing for tax,
may alter the value of each existing Unit of the Unit Linked Fund.

30.3 Units may only be created in & Unit Linked Fund when assets equal in value to the Units created are added to the portfolis of assets

© fo which the respeciive Unit Linked Fund s referenced.

30.4 Assats may only be withdrawn from the portfolio of assets o which a Unit Linked Fund is referenced, if Units equal in value to those
assets are redesmed in the Unif Linked Fund.

305 The Company does not guarantee the price of the Units of the Unit Linked Funds.

308 The allocation of Units to the Unit Account shail be notional and shatl operate solely for the purpose of determining the value of
benefits under the Policy.

307 The asseis to which the Unit Linked Funds are referenced and any income arising from these assets shall remain the property of the

Company et all times. Accordingly, the Pofloy does not confer any title 1o or any beneficial interest in any assets of the Gompany, or
o any income fram these assets including but not limited {0 any agsets to which any Unit Linked Fund is referenced or income there
from.

Article 31 Valuatfor of the Unil Linked Fund and Charges

314 The assets fo which the Unit Linked Funds are referenced will be valued at market price net of Fund Management Charges on a
daily basis.

31.2 The Company is entitled to deduct from the assets to which the Unit Linked Fund is referencad all expenses relating to brokerage,
custodial fee and such other expenses and dutles Incurred in connection with purchase and sale of assets under the Unit Linked
Fund. )

313 The Company will make alt decisions about the seleclion and valuation of the assets 1o which a Unit Linked Fund is referenced.

-

Article 32 Caleulztions of Undl Frices of 2 Unit Linked Fund

32.1 The Unit Price of Units of each Fund shall be determined daily as per the regulations/guidelines issued by the Insurance Regulaiory
and Devalopment Authority or any such body authorised by Govemment of India to issue such regulations /guidelines from time to
fime. As per the current guidefines issued by the Insurance Regulatory and Development Authority , the Company will determine the
Unit Frice of each fund daily as per the following formula; -

Unit Price = Net Asset Value ("NAV") divided by the number of Unils existing in the Fund at the Valuation Date (before any new Units
are allocated or redeemed).
The Net Asset Value can be calculated in either of the following 2 mathods:

3211 When appropriation price is applied: The NAY of a Unit Linked Fund shall be computed as the market value of invesiments held by
the Fund plus the expenses incurred in the purchase of the assets plus the value of any current assets plus anv accrued income net
of Fund Management Charge less the value of any current liabilities and provisions, if any. This is applicable when the Company is
required 10 purchase assets to allocate Units at the Valuation Date.

32.1.2  When expropriation nrice is applied: The NAV of a Unit Linked Fund shail be computed as the market value of investments held by
the Fund less the expenses incurred in the sale of the assets plus the value of any current assets plus any accrued income net of
Fund Management Charge less the value of any current liabilities and provision, if any. This is applicable whan the Company is
raquired to sell assets io redeem Units at the Valuation Date.

32.2 The Unit Price of Units of & Unit Linked Fund will not be rounded by not more than three decimal places.

Articie 33 Befllsment Oplian
33.1 The Setilement Option is available to the Policyhalder provided the Company has received afleast 7 days prior to the Maturity Date,

a writish notice from the Policyholder signifying his intention to opt for the Seitlernent Option along with the information and
documentation requirad by the Company.

33.2 The Settlement Option shall be administered in accordance with the Company's Settlement Cption guidelines in force from time to
time.

333 The Policyholder cannat opt for the Seitlement Oplion after the Maturity Date.

33.4 The Settlement Option will be available only If there are no outstanding instalments of Regular Premium pavable.

335 No person other than the Policyhelder shall have the right to exarcise the Settiemant Option.
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The Poilcyholder acknowledges that Company is not obiiged 1o provide the Sefflement Option at all fimes or may restrict the terms
upen which the Company may agres 1o provide the Sefllsment option, the decision as to which shall be in the Company's sole and
apsoluiz discretion.

Frticle 34 Unit Encashment Conditions

34.1
34.2

34.3

34.4

34.8

Units will be redeemed or created at thelr Unit Price on the date of redemption or creation of those Units.

in respect of any payment of Regular Premium/Top Up Premiums or receipt of any Unit switch request as ner Article 7.1 or any
other amount received in cash up to 4.156 pm or any other Hime specified per the circularg/iguidelings issued by the Insurance
Reguiatory and Development Autherity (herein after known as "IRDA Guidelines”) or any such body authorized by the Government
of Indiz to fssue such guidelines fn this regard from fime fo fime, the closing Unit Price of the day on which the Regular
Premium/Top Up Premium or any other amount is recaived/Unit switch is processed shall be applicable.

in respect of the Regular Premiums/Top Up Premiums or any dther amounts received in cash or receipt of any Unit switch reguest
as per Article 7.1 or any other amount received in cash after 4.15 pm or any other time as specified per the IRDA Guidslines or any
such body autharized by the Govemment of India to issue such guidelines in this regard from time to time, the closing Unit Price of
the next business day on which the Regular Premiurm/Top Up Premium or any other amount is received shall be applicable.

In respect of Reguiar Premiums/Top Up Premiums or any other amounts recaived with local cheque/demand drafts at the place
where such emount is received, the ciosing Unit Price of the day on which cheque/demand draft is received shall be applicable,
provided it is recefved by the Company before 4.15 pm or any other lime as specified per the IRDA Guidelines or any such body
authorized by the Government of India to issue such guidelines in this regard from fime to time. Otherwise, the ciosing Unit Price of
the next businass day on which the cheque/demand draft is received shall be applicable.

in respect of Regular Premiums/Top Up Premiums or any other amounts received with outstation cheque /demand drafis at the
place where such amount is recelved, the closing Unft Price of the day on which cheque/demand draft is realized shall be
applicable.

in respect of valid applications received by the Company for claims under Article 9, Article 12 or Article 14 by 4.15 p.m. {subject to
fulfilting all the terms and conditions specified in the Policy), the same day’s closing Unit Price shalf be applicable. If such valid
applications are received after 4.15 p.m., the closing Unit Price of the next business day shall ba applicable.
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Life Insurance
RAL PaR o TRoL

Agewlse annuat Mortality Charge per Bs. 1200 Sum 23 Risl

i

A fale Life Female Life Age | Rlale Life Femaie Life
18 1.28900 1.14480 40 E 2.50250 2.42055
19 1.32300 1.20960 41 3.14955 2.64465
20 1.37160 1.26900 42 3.38850 2.90250
21 1.41480 1.32300 43 3.66795 3.14955
22 1.45385 1.37160 44 4.01085 3.38850
23 1.48770 1.41480 45 4.41890 .3.667’95
24 1.51805 1.45395 46 4.88645 4.01085
25 1.53900 1.48770 47 5.44050 4.41590
25 1.55655 1.51605 48 6.04935 4.69645
27 1.57005 1.53900 49 68.72570 5.44050
28 1.57680 1.85655 50 7.46820 6.04935
29 1.57950 1.57005 51 8.27685 6.72570
30 1.58085 1.57680 52 9.15300 746820
3t 1.60110 1.57850 NG 10.08530 8.27685
32 1.65240 1.58085 54 11.10375 9.15300
33 1.72395 1.60110 55 1217970 10.08530
34 1.81980 1.85240 58 13.31640 11.10375
35 1.93725 1.72395 57 14.39100 12.17970
36 2.07630 1.81980 58 15.50880 13.31640
37 2.23695 1.83725 59 16.89120 1439100
38 2.42055 2.07630 60 18.53820 15.50880
38 2.64465 2.23695
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