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SETANDARD TERMS & CONDITIONS

Hote: In this Pelioy, the nvestment risk in the Investment portfolle Is borns by the Polleyholder.

%

ERODUCT-Basviife Plus

Articte 1 General Provisions

1.1 The Policy provided by Aviva Life Insurance Company India Private Limited (hereinafter called the “Company”) is based upon the
signed, dated and completed Proposal (hereinafter the “Proposal’) and is as detailed in the Policy Document, which comprizes the
Standard Terms and Conditions, the Schedule and the Proposal.

Article 4 Definitions

2.1 The terms defined below have the meanings ascribed fo them wheraver they appear in this Policy Document and, where
appropriate, references to the singular include references io the plural; references 1o the male include the female, and references o
any statutory enactment includes references to amendments to the same:

Age | Age last binhday,

Accident An event teading to death or bodily injury caused by sudden, unexpected, vielent and external and visible means.

Accidental Permanent Toial Oisability Permanent and total incapacity due to an Accident which is such as to prevent the Insured totally at the fime of the claim
and at any time in_the future from engaging or being employed for remuneration or profit in any occupation,

Death Benafit The higher of the Sum Assured and the Fund Vaiue as at the date of notification of death payable in accordance with Arlicie
7.3 beiow,

Accidgental Parmanent Tetal Disabilily Benefit The higher of the Sum Assured and the Fund Value as at the dale of nofification of the Insured's Actiderial Permanent
Total Disability, payable in accordance with Article 7.7 below.

Policy The arrangemenis established by this Folicy Decument.

Policyhalger An adult as nzmed in the Schedule who has condluded tha Policy with the Company or the adult as named i the Schedule
who owns the Policy,

Insured A persen as named in the Schedule whose life is the object of ihe Palicy.

MNomines A person whose name has been nominated in writing 1o the Company by the Policyholder who is entitied to receive a
venefit upon the death of the Insured in accardance with Saction 3@ of the Insurance Act 1938,

Claimant The Falicyholder, Mominee or any otfier legally inlerested person (for example, the helr or personal representative of a
deceased Insuned) who wishes to make a claim for payment of any benefits under the Policy.

Zommencement Date The commencemant date of the Policy a3 specified in the Schedule.

Maturity Dalz The date as shown in the Schadula en-which the bengfits become payable provided the Insured is st living.

Fund Value The total number of Initial and Accumulation Units held in the Unit Account multiplied by their respective Unit Price.

Initial Unit A Unit allocated in respect of payment of Regular Premiums dus during the first Poiicy Year,

Accumuiztion Unit A Unit aflocated in respect of payment of Regular Premiums due ajter the first Policy Year.

Unit Account An account administered by the Company for a given Policy and consisting of Units of the Unit Linked Funds or With Profits
Fund allocated in respect of Regular Pramiums.

Unit Price The price at which the Company allocates or redeems Units in sach of the Unit Linked Funds or the With Profits Funds,

Premium Payment Term The period hetwaen the Commencement Date and the Maturity Date a5 shown in the Schedule. X

Regular Premium Premium payable by the Palicyholder in regular instalments in the ameunts, in the manner, at ihe niervals and in the
method specified in the Schedule.

Policy Year The year cornmencing on the Commengcement Date or an Anniversary thereof.

Sum Assured The minimum guaranteed benefit as specifiad in the Schedule payable in accordance with Article 7 upon the death of the
Insured.

Schedula The palicy scheduie and any endorsements thereto issued by the Company te evidence the Policy and, it more than one.,
then the latest in time.

Surrender Charge on Initial Units The chargs as specified in {he Scheduig, applicable on Initia! Units.

Surrender Charge on Accumulation Units The charge ag specified in the Schedule, applicable on Accumiulation Units,

Unit A notional and proportionate part of the Unit Linked Funds or the With Profits Fund ereated by the allocation of Reguiar
Premium and creatad solely for the purpose of delermining the benefits under this Folicy.

Unit Linked Fund An internal irvestment furd established for ihe exprass purpose of {is Policy, which is run according to and is skbject to

i Articles 27, 28, 29 and 30.

With Profits Fund Aninternal investment fund established for ihe express purpose of this Policy, which is run according to and is subjéct 1o
Aricte 31,

Settlement Option The option avallzble to the Policyholdar prior to tha Maturity Date in accordance with Article 38 whersin all or part of the
Maturity Benefit is payable to the Palicyholder in the form of structured payouts after the Maturity Date.

Surrender Value The amount payabls on the surreader of thig Policy per Article 10 below

Annivarsary The arnual anniversary of the Commengament Dale.

Maturity Benefit The Fund Value as at the Maturity Date.

Articis 3 information

3.1 Any information provided in connection with the Proposal for. Policy will be used confidentially by the Company for the assessment
of any risk.

Article 4 Regular Premium '

4.4 it is a condition precedent to the Company’s liability to make payment under this Policy ihat thare has been payment of Regular
Premium by the Policyholder. If the Regular Premium is not paid In the manner or amount or at the fime provided for, then the
Company will allow a period of grace of 30 days from the daie upon which the Regular Premium should have been paid within which

ihe default shall be rectified, and if not rectified then the provisions of Article 5 below shall apply. During the grace period, the
benefits under Article 7 below will continue o be payable.

Article 5 Non Payment of Regular Premium within the first thres consecutive years from the Commencement Date and Mon-
Forfeiture Provisions
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5.1 If an instalment of Regular Premium is not paid within the peried of grace from its due date as defined in Ariicle 4.1 and the due date
is less than 24 months from the Commencement Date, then, the Policy will lapse with all risk cover ceasing immediately and no
death benefit shall he nayable,

5.1.1 The Palicyhoider may rainstate the Policy within two years of the due date of the first unpaid instalment of Regular Premium subject

to Article 5.4

512 If the Policy is not reinstaied within two years from the due date of the first unpaid instalment of Regutar Premium, the Policy wil
automatically terminate without any value at the date of the expiry of the reinstatement period.

5.2 If an instalment of Regular Premium is not paid within the peried of grace from its due date as defined in Article 4.1 and the due date

is greater than or equal to 24 months but iess than 36 monihs from the Commencement Date, then all risk cover shall cease
Immediately and the only death benefit payable shall be the Fund Value. All charges as specified in the Schedule, except the
Mortality Charge and the Charge for the inbuilt Accidertal Death and Accidental Permanent Total Disability Benafit will continue to
be deducted from the Unit Account.

5.2.1 The Policyholder may reinstats the Policy within two years of the due date of the first unpaid instalment of Regular Premium subject

to Arficle 5.4.

522 If the Palicy Ts net reinstated within two years frem the dug date of the first unpaid instaiment of Regular Premium, the Policy shalf
automatically terminate at the date of the expiry of the reinstatement period and a surrender value as per Article 10 shall be
payable,

5.2.3 If the Policyholder wishes to surrender the Policy anytime from the commencement of the fourth Policy Year, then a surrender value
per Article 10, if any, shalt become payable and the Policy shall automatically tarminate.

5.3 I an instaiment of Regular Premium is not paid wiihin the period of grace and the due date of the Regular Premium s greater than
or equal to 36 months from the Commencement Date, then the provisions of Article 11 shall apply.

b4 Refnstatament of ihe Policy shall be subject fo:

541 The Policyhelder paying in full the minimum ameunt required by the Company at the time of reinstatement.

542 The Company reserving the right to obtain additional information before reinstating the Policy.

5.5 During the periad of grace, alt charges as specified in the Schedule shall continue to be made.

Apticts 6 Incerrect Information and Misrepresentation

5.1 The Company agrees not o exercise its right io aveid this Policy where it is alleged that there has been non-disclosure or
misrepresentation of facts or untrue statemenis in the Proposal provided always that the Policyholder shall establish to the
Company's satisfaction that such alleged non-disclosure, misrepresentation or untrue statement was frae of any dishonesty,
fraudulent intent or intent to deceive. i the Policyholder is able to establish o the Company's satisfaction that there was no
dishonesty, fraudulent intent or intent lo deceive, then the actual level of any and ail benefits or part thereof payable hereunder shall

be reduced to the level that the Company specifies wauld have existed but for the non-disclosure, misrepresentation or untrue
statement.

Article 7 Benefits

7.1 Subject to Ariicle 13, if the Insured is living on the Maturity Date, ihen, the Company will be lizble to pay only the Fund Value as on
the Maturity Date. Alternatively if the Policyholder elects to avail the facility of Settlemant Option then the conditions of Article 38
shall apply,

7.2 Subject to the admission of the claim by the Company and to Ariicle 13, upon the death of the Insured before the first Anniversary,
the Company will pay higher of the 50% of the Surm Assured and the Fund Value as at the date of notification of death.

7.3 Subject to the admission of the claim by the Company and to Aricle 13 upon the death of the Insured on or after the first
Anniversary the Company will pay the Death Benefit.

7.4 Subject to the admission of the claim by the Company and to Article 13 and subject to Arlicles 7.2 and 7.3 upon the death of the
Insured caused by an Accident the Company wili pay an additional Sum Assured.

7.5 Subject to the adrission of the claim by the Company and to Aricle 12, upon the Accidental Permanent Total Disability of the

Insured before the first Anniversary, the Company will pay higher of the 50% of the Sum Assured and the Fund Value as at the date
of notification of the insured's Accidental Permanent Total Disability. An additional Sum Assured shall alsc be payable.

7.6 Subject to the admission of the claim by the Company and to Article 13 upon the Accidental Permanent Total Disability of the
Insured on or after the first Anniversary Company will pay the Accidental Permanent Total Disability Benefit. An additional Sum
Assured shall also be payable.

77 This Policy will automatically terminate upon the happening of any event-giving rise to a claim for any of the benefits detailed at
Article 7.1 t0 7.8

Aviicle 8 Nominees
8.1 Where the Insured is also the Policyholder, he has the right to the benefits under the Policy but may nominate one or more

Hominaes for the death benefit In accordance with Saction 39 of the Insurance Act 1838.This Article shall not apply when the
Pelicyholder and the Insured are different persons.

8.2 The Policyhotder has the right to change the Nominees.

a3 A nemination or a change to the nomination must be incorporated in or endorsed on the Policy Document.  Such nomination or
change of nomination will only become effectiva when it has been communicated to and registered by the Company.

8.4 Whera a nominatad Nominae dies prior to the death banefit becoming payable then benefits shall be paid to the Policyhoider's other

Nemineas (In proporiion to their designated shares of the benefit) or if no other Mominees have been designated, to the
Policyholder's successors in accordance with applicable indian law.

8.5 A transfer or assignment of the Policy shall automatically cance! all nominations.

2.6 Payment of benefils made bafore the Company receives written notice of a valid claim by another person releases the Company
frem further obligation.

3.7 [ the Policyholder has opted for the Sstilement Option then he can change the Nominees on the Maturity Date.

Article § Exclusions

9.1 If the Insured’s death is due to suicide or aftempted suicide during the first twelve months from the Commencement Date, then the
Campany will be liable to pay the Fund Value, if any, 25 at the notification of death.
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The Company shell not b2 liable to make any payment under Article 7.4, Avticle 7.5 and Article 7.6 in the event of the Insured’s
Accidental Permanent Total Disability or death due to Accident heing directly or ingireclly caused by or aggravated by or related to
any of lhe following:

i} Adcohol or drig abuse including drug taking other than prescribed by a qualified and registered medical practitioner, any actual
or alleged crime committed or attempted by the Insured, wilful self inflicted injury, suicide or attempted suicide or unreasanable
failure to seek or follow medical advice. .

iy Failure to seek and foliow medical treatment and advice from a registered and qualified medical practitioner immediately
following an accident.

iy Avigtion other than ag a passenger in a commercially licensed passenger aireraft,

vy Engaging in racing of any kind other than athletics or swimming.

vl Any form of war, invasion, hostiliies (whether war be declared or nof}, civil war, rebeflion, riots, social disorder, insurraction,
military or usurped power, or wilful parlicipation in acts of violence.

vi)  Radicactive contamination due to a nuclear accident.

vii)  Any mental or functional disorder.

viiiy Participation in sports or pastimes of a hazardous nature including (but not limited to} parachuting, potholing, mountaineering
and hot air ballooning.

ix) Any condifion existing prior to the Commencement Date except as stated in the Schedule.

Article 10 Surrender Vaiue

101

10.2

Subject to Article 13, with effect from the commencement of the fourth Policy Year, the Policyholder is entitled to receive a surrender
value upon ihe termination of this Policy for any reason {other than death or Accidenta! Permanent Total Disability of the Insured not
excluded under Article 9 above), provided that Regular Premiums have been paid for at least two full Policy Years.

The surrender value is equal to the value of alt initial Units at the date of surrender less the Surrender Charge on Tnitial Units as
specified in the Schedule plus the value of all Accumulation Units at the date of surrender less the Surrender Charge on
Accumulation Units as specified in the Schedule.

Arlicle 11 Mon Payment of Regular Premium after three consecutive years from the Commencement Date and Mon-Forfeiture

1.1

1.2

11.3
11.3.1

11.3.2

11.3.3

11.3.3.14
11.3.3.2

114

Provisions

Subject to Arlice 13, with effect from the commencement of the fourth Policy Year, if the Policyholder has paid Regular Premium
due for the first three consecutive Policy Years, but has failed to pay the Regular Premium due within the grace period of 30 days
from the due date of unpaid Regular Prernium at any time thereafier, the Policy shall remain in force for the full risk cover for 2
consecutive years from the due date of the first unpaid Regular Premium, during which period, the Policy may be reinstated.

The policy administration charge as described in Arficle 158.5 will continue to be deducted monthly from the Units in the Unit Account
but shall ke reduced to the 60% of the policy administration charge applicable for other policies to which this Article 11 or Article 5
does not apply to.

The Policyhoider may exercise ary of the 3 options during the 2 vear reinstatement period:

The Policyholder may reinstate the Policy subjact to Article 5.4. If within the reinstatement period, the surrender value of Units
atiributable to Regular Premium falls below an amount equivalent to one year's Reguiar Premium, then the Policy shall
automatically terminaie and the Policyholder will be paid the surrender valusg;

The Policyholder may surrender the Policy in accordance with Article 10 and & surrender value is payable to the Policyholder,
pursuant to which the Policy shall automatically terminate;

The Paolicyholder may continue the Policy beyond the reinstatement period without paying further Regular Premium, provided the
Company has received a letter frem the Policyholder atleast 5 days prior {o the expiry of the 2 year reinstatemant period, requesting
the Company to continue the Policy. If the Company accepts the Policyholder's request, subject to Article 5.4 above:

The Policy will continue with full risk cover being in force; and

The Company shall continue 1o levy charges as specified in the Schedule until the surrender value falls below an amount equivalent
to one year's Regular Premium, wherein after the Policy will automatically terminate and the Palicyholder will be paid the surrender
valua per Article 10,

If the Policyholder does not choose any of the options specified in Article 11.3 above, then the Policy and all available benefits per
Article 7 shall automatically terminate at the expiry of the reinstatement pericd and the Company shall pay the surrender value to the
Policyholder,

Article 12 Partial Withdrawal

12.1

Partial withdrawal is not permitted under this Policy.

Article 12 Payment of Benefits and Dealings with the Policy

131
13.1.1

13.1.2

13.1.3
13.2

13.2.1

Itis a condition precedent to the Company's liabllity to make payment of any benefits: .
In respect of the death of the Insured that it receives immediate written notice and in any event within three months of such death,
and is provided with the opporiunity of establishing to its satisfaction the date, circumstances and cause of the Insured's death, and,
In respect of the Accidental Permanent Total Disability of the Insured, that it receives immediate written notice and in any event
within three months of such Accidental Permanent Total Disability, and is provided with the opporiunity of establishing to its
satisfaction the date, circumnstances and cause of the Accidental Permanent Totat Disability, which includes the right to require the
Insured to be examined by a medical practifioner appointad by the Company and

Iy respect of the payment of any ather benefif, that the Company recaives written notice.

The Company shall be entfled to call for and the Claimant shall be obliged to provide the Company with such evidence, medical,
legal or otherwise, as it may reguest in order to admit any claim under Article 7.

At the request of the Company, the Claimant shall provide such evidence in support of the claim to the Company at the 2xpense of
the Claimant.

The Company shall be entitled to investigate any claim and obtain all documeants relating to the circumstances of the claim and the
entitiement of the Claimant before paymeant of any benefits under or allerations to the Policy and shall be entitled to receive all co-
operation and assistance from the Glaimant.
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13.4 The Company shall be under no abligation to make any payment under this Policy untit such time as the Claimant shall have
provided it with all information and documaniation requestad hy the Company In relation to beth the claim and the Claimants
entitlement,

13.5 In particular, befora any benefits under ihe Policy are paid, the following (where applicable) must be submitied to the Company:
iy The Policy Document
iy Proof as may be required by the Company of payment of all Regular Premivm due to date.
fii)y The evidence of daie of birth.

iv) The original or legalised copy of the death certificate and & medical report showing the cause of death and details of the
comimencament and developrment of any iliness or medical condition that lad to the death of the Insured.

vy Incase of Accidental Permanent Total Disability evidence in support of badily injury to the satisfaction of the Company.

vi}  The Company's claim form duly completed.

vil}  Any other document required by the Company in order to admit the claim andfor prove the entitiement of the Claimant.

Article 14 Loss of the Policy Document

14.1 If the Policy Document is lost or destroyed, (subject 1o Article 14.3) at the request of the Policyholder the Company will issue a copy
Policy Document duly endorsed to show that it 1s issued following the 10ss or destruction of the original documant..

14.2 Upon the issue of a copy Policy Document the original document will cease to have any legal effect.

14.3 The Company reserves the right to make such investigations info and fo cal! for such evidence of the loss of the Policy Document at

the expense of the Policyholder, as it considers necessary before issuing a copy Policy Document,

Articte 18 Unit Account and Charges

15.1 On the Commencement Date of the Policy the Company shall apen the Unit Account and on receipt of each instalment of Regular
Premium shali notionally alloczte to the Unit Account the number of Units, inciuding parts of Units secured by the premium (after
deducticn of premium or any other applicable tax; if any) after adjusting for allocation rate at the next available Unit Price of the Unit,

15.2 All Regular Premiums due in the Tfirst Policy Year will ba used to allocate Initial Units. All other Regular Premium will be allocated to
create Accumulation Units as ner the allocation proportion.

15.3 No Units will be aliccated before the Commencement Date of the Policy or until the Company has recelved the instalment of
Regutar Premium.

15.4 Each Policy Year, a fixed percentage of Initial Units allocated to the Unit Account as specified in the Charges section in the

Schedule wilk be redesmed as an Initial Management Charge to recover the Company's initial expenses in issuing the Policy. Inikal
Units will be redeermned monthly at their Unit Price throughout the Policy Term or the earlier termination of the Policy.

16.5 Each month an appropriate number of Accurnulation Units including parts of Units allocated to the Unit Account and as specified in
the Charges saciion in the Schedule will be redeermned by the Company as Policy Administration Charge at their Unit Price such that
the value of the redeermed Units is equal fo the monthly charge to meet the adminisiration expenses, as determined by the

Company.

15.6 A daily adjustment will be made to the Unit Pricz as a Fund Management Charge and as specified in the Charges section in the
Schedule iowards the charge for the management of the investments while ealcufating the Unit Price on daily basis.

18.7 Each month an appropriate number of Accumulation Units, including parts of units allocated to the Unit Account In respact of

Regular premiums will be redeemed by the Company as Mortality Charge and Charge for Accidental Death and Accidental
Permanent Total Disability benefit at their Unit Price for an amount equal to the charge for the benefits provided under Article 7 as
determined by the Company and as specified in the Charges section in the Schedute, The Morality Charge shall be levied on the
‘Sum at Risk' on aach monthly anniversary {which is the Sum Assured minus the Fund Vaiue atiributable to Reguiar premium)
whereas the Charge for Accidental Death and Accidental Permanent Total Disability shall be levied on the Sum Assured on each
monthly anniversary.

15.8 If there are no Accumulation Units, or the number of Accumulation Units on the Unit Account is not sufficlent to cover the charges as
specified in Aricles 15.5 and 15.7, then the charges are carried forward as a Unit Account debt and an equivalent number of
Accumulation Units will be deducted from the Unit Account when possible.

15.9 The Company reserves the right 1o review the Charges payable in consideration of the Policy up to the maximum limit as specified
in the Charges section in the Schedule subject to the approval of the Insurance Regulatory and Development Autharity or any other
applicable regulzator. The Company shall give one month's notice of any such review to the Policyholder.

Article 18 Rounding Rules
16.1 Al instalments of Regular Premium paid by the Policyholder to the Company and all benefits payable by the Company are
expressed in whole currency units,

Article 17 Taxation )
171 The Company is entiled to make such deducfions, which in its opinion are necessary and approprizte, from any of the benefits

receivable under the Pelicy on account of any 1ax or cther payment which may be imposed by any legislation, order, reguiation or
otherwise upon the Company, Policyholder or Momines.

Article 18 Status of Agent
181 The insurance agent is only authorised by the Company to arrange the completion and submission of the Propesal. The insurance

agent is not authorised to act as the Company's legal representative or act in any other way on behalf of the Company. Information
given to the insurance agenl should not be considered as having been given to the Company.

Article 13 Correspondence

19.1 Al insiructions and nofifications in respect of the Policy must be given in writing and signed by the Policyholder and sent to the
Company's address specified in the Schedule. The Company witl not act upon any such instruction, nofification or request until it is
received at the appeinted address.
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19.2 The Policyholder shouid nolify the Company of any change of address also involving the Insured and Nominee under the Policy. In
the event that a change of addrass is not notified to the Company then correspondance sent 1o the last recorded address shall be
iegally effective.

Article 20 Hotices

20,1 All notices of transfers or assignments or of any other legal fransactions affecling ownership of the Policy or entilement to benefits
under the Policy must be given in writing to the Company 2t its appointed address in india.

20.2 All ngfices of nominations under Article 8 and pursuant fo Secticn 33 of the Insurance Act 1938 must be given in writing o the
Compamy at its appointed address in India.

20.3 Any transfer, assignment, nomination or other trarsaction affecting ownership of the Policy or entitiernent to benefits under the

Policy shalt be ineffectual and void against the Company uniess and untii notice is served in accordance with Articles 20,1 and 20.2
before the Company becomes liable for the payment of benefits.

204 In registering any notice pursuant to Articles 20.1 and 20 2 the Compary does not accept any responsibility or express any. opinion
as to its validity or legal effect.

Article 21 Currency
21.1 All premiums and benefits under this Policy are payabie in the currency of the Policy as specified in the Schedule

Article 22 Law
221 This Policy and the applicable ferms and conditions are subject to the law of India.

Artlcie 23 Entire Coniract

23.1 This Policy Document constitutes the complete contract of insurance. No change or alteration 1o this Policy Document shall be valid
or effective unless approved in writing by the Company, which approval shall be evidencad by the Company’s endorsement on the
Schedule,

Article 24 Dus Observance

241 The Due Observance of and compliance with the terms, provisions and condiiions of the Policy Document in o far as they relate o
anything to be done or complied with by fhe [nsured andior the Policyholder andior any other Claimant shall be a condition
precedent to the liabilily of the Company.

Articie 25 Change of Qocupation

251 Itis a condition precedent o the Company's liability that the Policyholder or the Insured must inform the Company in writing
immediately if the Insured changes occupation or engages in any addiional cccupation. The Company reserves the right to
terminate this Policy if it considers the new or additional occupation to be more hazardous than that stated in the Proposal or
previously notified under this condition. If the Company is not notified of such change no benefit shall be payable in the event of
Accidental Permanent Total Disability. In this event there will be no refund of any charges made in respect of this benefit.

Article 26 Residence

2641 It is a condition precedent to the Company's liability that the Policyholder or the Insured must inform the Company in writing
imrmediately if the Insured takes up permanent residence outside India, or of any period of temporary residence outside India for a
continuous period exceeding threa months. The Company will cancel the terms of this Policy if it considers the new country of
residence to be more hazardous than that stated in the proposal or previously notified under this condition. If the Company is not
notified of such change no henefit shall be payable in the event of Accidentat Permanent Total Disability. In this event there will be
no refund of any charges made in respect of this benefit,

Article 27 Unit Linked Fund
{This Article is not applicaiie If the Fund(s) opted for in the Schedule is With Profits Fund)

274 Each Unit Linked Fund is referenced fo separate and identifiable assets of the Company.

27.2 The Gompany reserves the rights to establish further Unit Linked Funds or to consolidate, sub-divide or close existing Unit Linked
Funds. The Policyholder will be given written notice of any such consolidation, sub-division or closure.

27.3 Income recelved from assets referenced to a Unit Linked Fund may be added to these assets. The amount after allowing for fax may
altar the value of each existing Unit of the regpective Unit Linked Fund

27.4 Units may only be created in a Unit Linked Fund when assets equal In vatue to the Units created are added to the portfolio of assets
1o which the respactive Unit Linked Fund Ts referenced.

27.5 Assels may only be withdrawn from the portfolio of assets fo which a Unit Linked Fund is referenced if Units equal in value to those
assets are redeemed in the Unit Linked Fund.

278 Due to the nature of assets underlying the Unit Linked Fund, the Company does not guarantee the price of the Units of each Unit
Linked Fund.

Article 28 Limitation of interest in a Unit Linkad Fund
(This Ariicle s not applicabls ¥ the Fund{e} opted for In the Schedule is With Profits Fund)

281 The allocation of the Units to the Unit Account shall be notional and shall operate solely for the purpose of determining the value of
benefits under the Palicy.
28.2 The assets to which the Unit Linked Fund are referenced and any income arising from these assets shalt remain the property of the

Company af il imes. Accordingly, the Policy does not confer any title to or any beneficial interast in any assets of the Company, or
to any income from these assels including but not limited to any assets to which any Unit Linked Fund is referenced or income there
from.
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Ariicle 29 Valugtion of the Unit Linked Fund and Charges

29,17
28.2

29.3

(This Articie is not applicable if the Funi(s) opted for in the Schedule is With Profits Fund)
The assets to which the Uni{ Linked Fund is referenced will be valued on a daily basis.
The Company is entitled o deduct from the assels to which the Unit Linked Fund is referenced all expenses relating to broksraga,

custodial fee and such other expenses and duties incurred in connection with purchase and sale of assets under the Unit Linked
Fund.

The Company will make all decisions about the selection and vaiuation of the assets to which a Unit Linked Fund is referenced.

Article 30 Calculations of Unit Prices of a Unit Linked Fund

301

30.1.1

30.1.2

30.2

{This Article is not applicable IF the Funid{s) opted for in the Schadule is With Profits Fund)

The Unit Price of Units of each Fund shall be determined daily as per the regulations/guidelines issued by the nsurance Regulatory
and Development Authority or any such body authorised by Government of India to issue such regulations /guidelines from time to
time. As per the current guidelines issued by the Insurance Regulatory and Davelopmant Authority the Company wiil determine the
Unit Price of each fund daily as per the following formuia: -

Unit Price = Net Asset Value ("NAV") divided by the number of Units existing in the Fund at the Valuation Date (before any new
Units are allocated or redeemed).

The Net Asset Value can be calculated in either of the foliowing 2 methods:

When approprizlion price is applied: The NAV of a Unit Linked Fund shall be computed as the market value of investmenis held
by the Fund plus the expenses incurred in the purchase of the assets plus the value of any current assets plus any aceruad income
net of Fund Management Charge lass the value of any current liabilities and provisions, if any. This is applicable when the Company
is required to purchase assets to allocate Units at the Valuation Date.

Whan expropriation price is applied: The NAY of a Unit Linked Fund shall be computed as the market value of investments held
oy the Fund less the expenses incurred in the sale of the assets plus the value of any current assets plus any accrued income net of
Fund Management Charge less the value of any current liabllities and provision, if any. This is applicable when the Company is
required to sell assets to redeem Units at the Valuation Date.

The Unit Price of Units of & Unit Linked Fund will be rounded by not less than three decimal places.

Articie 31 With Profits Fund and Charges

311

318
317

318

31.10

3111

31.13

3114

{This Arficle is not applicable if the Fund(s} opted for in the Schedule is Unit Linked Fund) )

Each Unit of the With Profits Fund has a Unit Price determined by the Company. The Unit Price is guaranteed by the Cempany
never {o decrease. This guarantee is subject to the Market Value Adjustment in Article 31.12 in the limited circumstances in which
this deduction applies.

The Company reserves the right to establish further With Profit Funds or to consolidate, sub-divide, close or change the pattern of
investment of existing With Profits Funds. The Policyholder will be given written notice of any such consclidation, sub-division or
closure,

The allocation of Unfts in the With Profits Fund to the Unit Account shall be notional and shail operate solely for the purpose of
determining the value of benefits under this Policy. The Palicy does not confer any titfe to or any beneficial interest in any assets of
the Company.

The Company is entitled 1o deduct from the assets to which the With Profits Fund is referenced all expenses, duties and other
charges meurred in connection with running of With Profits Fund including the costs of purchzase, sale, valuation and maintenance of
the assels.

The Company is eniitled to deduct from the assets to which the With Profits Fund is referenced all expenses relating to brokerage,
cusiodial fee and such other expenses and duties incurred in connection with purchase and sale of assets under the With Profits
Fund but this will not affect the guarantee given in Article 31.1.

The Company will make alt decisions about the selection and valuation of the assets to which a With Profits Fund [s referenced.

The With Profits Fund participates in the profits of the Company's life Policy fund in respect of this fund. Profits are attributed to
policyhoiders by means of (i) regular bonus and (i) final bonus.

Each Unit of the With Profits Fund will have a Unit Price, which will be determinad by the Company on each working day. The Unit
Price will increase as a result of the application of regular bonus rate addition(s) less Fund Management Charge as specified in the
Schedule since the Unit Price was previously defermined, For this purpose, the the equivalent daily Unit growth rate will be
determined as follows:- )

Formula:-Equivalent caily growth rate = [{t+annual repular bonus ratey*(1/365))*(1-Fund Management Charge/3s5) — 1

The Company may at any time consolidate or sub-divide Units as it deems necessary provided the total value of the Units allocated
to the Policy is not reduced.

Regular bonuses are atiributed by means of regular increase in the price of Units in accordance with the regular bonus raies, if any,
announced by the Company at feast once a year. The laiest regular bonus rate(s) to be announced will continug to be applied until
superseded by a further announcement by the Comgpany.

On redemption of Unils in the With Profits Fund for making benefit payments, the Company may pay a final bonus in accordance
with the final bonus scaleg, if any, applicable at the date of redempiion. The comipany will announce final bonus scales at least once
avyear

in order to ensure fairness of treatment between policyholders, on the redemption of Units in a With Profits Fund the Company may
reduce the Unit Price by the application of a Market Value Adjustment ('"MVA ™). The MVA will only be applied where the actual
investment return of the With Profits Fund from the date of allocation of that Units to the Unit Account to the date of redemption of
ihe Units is tess than that credited to the Units by the Company by means of increases in the price of Units and by the application of
tha firal bonus scale. When applying the MVA, the reduction In the Unit Price will never exceed the differénce between the actual
investment return of the With Profits Fund and the investment return of the With Profits Fund, credited lo the Units by the Company
between those dates. The Company will give the Policyholder notice where the MVA is to be applied.

WA will not be applisd in the following cireumstances:

(i) Upon the heneffts under Articles 7.3, Article 7.4, Arlicle 7.5 and Ariicle 7.8 hecoming payable.

(i) Upon the maturity benafit becoming payable at the Maturity Date.

The Unit Price of Units of a With Profits Fund will be rounded by not less than three decimal places.
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32.1

32.2

The Company reserves the right to change these Standard Terms and Conditions znd the benefits conferred by the Policy if there is
a change in the law, fegislation or taxation affecting the Company, the Unit Linked Funds or the With Profits Funds, or the Policy, or
if there is a change in circumstances which makes it impossible or impracticable for the Cormpany fo follow these Standard Terms
and Conditions.

Mene of these Standard Terms and Conditions may be waived or modified except by an endorserment issued by the Company and
signed by an authorised official thereof, except where otherwise stated in these Standard Terms and Conditions,

The Company wilt nolify the Policyholder about any changes o the Standard Terms and Conditions and the benefits within four
weeks from the date of the change. If the Policyholder dogs not agree with the change and does not so notify the Company within
four weeks after the Company has sent nofification thereof, he will be deemed to have accepted the change.

Article 33 Arbitration

331

Any and alt disputes or differences which may arise under, out of, or in connection with or in relation to this Palicy, or 1o its
existence, validity or termination or to the determination of the amount or any amounts payable, shall be referred to arbitration to the
decision of a sole arbitrator o be appainted in writing by the parties herefo or if they cannot agree upen a single arbitrator within 20
days of any party inveking arbitration, the same shall ba referred to a panel of 3 arbitrators o be appointad in accordance with the
Arbitration and Conciliation Act 1896. The arbitration proceedings shall be governed by the Arbitration and Conciliation Act 1995
and the seat of the arbitration and venue for all hearings shall be within India.

Arifcla 34 Fraud

341

If the Insured angfor the Policyholder andfor any ofher Claimant shall make or advance any claim under or in respect of this Policy
knowing the same fo te false or fraudulent as regards amount or otherwise, this Policy shalt be void and any benefits hersundear
shall be forfeited.

Articie 35 Investment Funds

35,1

a5t

35.1.2

35.2

35.4

Depending on the Fund(s) opted for by the Policyholder as evidenced in  the

Schedule, the Company shall apply the Regular Premium racaived to allocate Units at the allocation rate and in accordance with the
allocation proportion, both as specified in the Schedule in either:

The With Profits Fund (which is established and run according to Arifcle 31}, or )

The Unit Linked Funds (consisting of the Profector Fund, the Balanced Fund and the Growth Fund; as provided for in Article 27.2
and which are established and run according to Articles 27 1o 30}

The valua of Units in the Investment investiment Funds will fluctuate depending upon the performance of the assets held and the
values are not guaranteed by the Company. The investment objective of each of the Investment investment Funds is as follows:
With Profits Fund: The investrment objective of the With Profits Fund is to provide stable and sustained growth. The normal range
of assets In equities is 0% to 20%, in debt securities 70% 1o 100% and in the money market 0% to 10%. The Gompany may change
the above asset mix depending upon the invesiment conditions. Each Unit of the With Profits Fund has a Unit Price determined by
the Company. The Unit Price is guaranieed by the Company never to decrease (subject to Aricle 31.12).

Protecter Fund: The investment objective of the Protecior Fund is to provide progressive capital growth with relatively lower
nvesiment risks. The Protector Fund will aim 1o invest in equities o the extent of 0% to 20%, debt securifies to the extent of 60% to
t00% and money market and cash 1o the extent of 0% to 20% in order to achieva the investment objective of this Unit Linked Fund,
Belenced Fund: The investment objsctive of the Balanced Fund is 1o provide progressive capital growth with relatively lower asset
value fluctuations. The Balanced Fund will afm to Invest in equities to the extent of 0% to 45%, debt securifies i the extent of 50%
to 80% and money market and cash fo the extent of 0% to 10% in ordar 1o achiave the investment objeclive of this Unit Linked
Fund.

Growih Fund: The investment objective of the Growth Fund is to provide progressive capital growth by investing a larger proportion
in equities. The Growth Fund will aim to invest in equities to the extent of 30% 1o B5%, debt securities to the exient of 0% 1o 50%
and money markat and cash fo the extent of 0% to 20% in order 1o achieve the investment objective of this Unit Linked Fund.

The Company does not guaraniee the price of the Units of the Investment Funds  (except as per Article 31.1). Depending on
market risk and the performance of the Investment Funds to which the Units are referenced, the value of Units may fall, rise or
remain unchanged. There can be and Is no assurance that the objectives of any of the Investment Funds will be achieved and the
Company gives no such assurance and assumes no liabitity for the achievernent of the Fund objectives. The Company's maximum
liability to make any payment under this Policy shail at all times be limited to the Fund Value.

The Company reserves the right to amend the investment objective of any Invesiment Fund.

Article 38 Frerium Rediraction

36.1

36.2
35.3

(This Article is nol applicable If the Fund{s} opted for In the Schedule Is With Profits Fund)

Al the written request of the Policyholder the Company will amend the allocation proportion specified in the Scheduie referred 1o at
Article 35.1 where after the previous allocation proportion will become ineffective and the amended allocation proportion will be
applicable from the date of the Company's acceptance of the request. The charges described in Ariicle 15 shall ba deducted from
ihe Unit Linked Funds in the sliocation proportion or the amended allocation proportion as the case may be.

The Company will not allow & requast for an amendment to the allosation proportion more than two timas in a Policy Year.

The minimum and maximum allocation proportion in each of the Unit Linked Funds selected may be any figure between 10% and
100%.

Articls 37 Unit Switches

371

{This Article iz not zpplicable if the Fund{s) opted for in the Schedule is With Frofits Fund)

At the written raquest of the Policyholder to switch Units from one Unit Linked Fund to another, the Gompary will redeam Units of an
equal amount from the Unit Linked Fund in which the Units are to be redeemead at the Unit Price of Units of that Unit Linked Fund
and after deduction of Switching Charge, if any, will replace them with Units of the Unit Linked Fund in which the Units are to be
created at the Unit Price of Units of that Unit Linked Fund.

The first two unit switches in a Policy Year shall be processed with no charge. Subseguent Unit swilches in that Policy Year will be
processed by the Company at a charge as spedified in the Schedule under Switching Charge.
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374
375

376

The value of Usits in & Unit Linked Fund switched shall not be less than Rs 10, 000 and the valus of Units after ine redemption of
Units @s a result of a Unit switch must not be less than Rs.5, 000 unless the Polisyholder wishes io swilch 100% to another Unit
Linked Fund.

Unit switches will only be permitted in those Unit Linked Funds available for investment under this Policy.

The Unit switch request will be affected as soon as reasenably practicable following the receipt of a request at the Company's
address mentioned in the Schedule.

The Policyholder will have the right to switch Units from one Unit Linked Fund to another Unit Linked Fund provided that all dus
Regular Premium, payable up to the date of Policyholder's request for 2 Unit switch have been pald.

Arlicie 38 Settement option :

381

38.2

383
38.4
38.5

(This Artlele is not applivable if the Fund(s) opted for in the Schedule is With Profits Fund)
The Setlliernent Option is available to the Policyholder provided the Company has received at least 7 days prior to the Maturity Date,

a written nofice from the Policyholder signifying his infention 1o opt for the Settlerent Option along with the information and
docurmentation reguired by the Company.

The Settlement Option shall be administered in accordance with the Company’s Setflement Option guidelinas in force from time to
time. .

The Policyholder cannot opt for the Sétilement Option after the Maturity Date.
No persan other than the Policyholder shall have the right (o exercise the Settlement Option.
The Policyholder acknowledges that Company is not obliged to provide the Setilement Option at alt times or may restrict the terms

upon which the Company may agree to provide the Settlement option, the decision as lo which shall be at the Company's sole and
absolute discretion.

Articte 3% Unit Encashment Conditions

391
39.2

Units wili be redeemed or created at their Unit Price on the date of redemption or creation of those Units.

In respect of Regular Premiums or any other amount received in cash up to 4.15 pm or receipt of any Unit switch reguest as per
ARicle 37.1 or any other time specified per the circulars/guidelines issued by the nsurance Regulatory and Development Authority
(hersinafter known as "IRDA Guidelines™) or any such body authorized by the Government of India to issue such guidelines in this
regard from time to time, the closing Unit Price of the day on which the Regular Premium/cash is received /Unit switch is processed
shall be applicable.

In respect of the Regular Premiums or any other amount recefved in cash after 4.15 pm or any ofher time as spacified per the IRDA
Guidelines or any such body authorized by the Government of India to issue such guidalings in this regard from time o time, the
closing Unit Price of the next business day on which Regular Premium/cash is received/Unit switch 1s processed shall be applicable.
In respect of Reguiar Premiums or any other amounts received with local chequeldemand drafts at the place where such amount is
received, ihe closing Unit Price of the day on which cheque/demand draft is shall be applicable, provided it is received by the
Company before 4.15 pm or any other time as specified per the IRDA Guidelines or any such body authorized by the Govemment of
india to issue such guidelines in this regard from fime to time. Otherwise, the closing Unit Price of the next business day on which
the chegual/demand drafi Is received shali be applicable.

In respect of Regular Premiums or any other amount received with outstation cheque /demand draft at the place where such amount
is received, the clasing Unit Price of the day on which cheque/demand draft is realized shall be applicable.

In respect of velid applications received by the Company for claims under Article 7, Article 40, Aricle 12 or Articie 37 by 4.15 p.m.
{subject to fulitlling 2ll the terme and condtitions specified in the Policy), the same day’s closing Unit Prica shall be applicabla. If such
valid applications are received after 4.15 p.m., the closing Unit Price of the next business day shall be applicable.

Article 40 Section 45 of the Insurance Act 1933

401

4032

In accordanca with Section 45 of the Insurance Act 1938:

No Pelicy shall after the expiry of two years from the Commencement Date be  called into question by the Company on the ground
that a statement made in the Proposal or in any report of a medical officer or referee, or friend of the Policyholder, or in any other
docurnent leading to the issue of the Policy Document was inaccurate or false unless the Company shows that such staiement was
on & material matter or suppressed facts which it was material to disclose and that it was fraudulently made by the Polieyhoider and
that the Policyhoider knew at the time of making it that the statement was false or that it suppressed facts which 1t was material to
disclose.

Nothing in Article 4.9 shali prevent the Company from calling for proof of age at any time if 1t is entitled to do so, and no Policy shall
be deemed to be called in to question merely because the terms of the Policy Document are adjusted on subseguent proof that the
age of the Insured was incorrectly stated in the Proposal.

I[f there is a change in or amendment to Section 45 of the insurance Act 1938, then it is agreed that the Cornpany’s rights to call into
guestion any Policy shall be as per the change in or amendment to the law on the date when the Policy Is called into question.
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Life insurance
MAL BAY cablrRol

Agonise annual Morality Charge pe

i

v Be 1000 Bum al Risk

Sge ifale Life Fomale Lifa Age fdats Life Female Life
18 1.26900 1.14480 40 2.90250 242055
18 1.32300 1.20960 41 3.14855 2.64465
20 1.37160 1.26600 42 3.38850 2.90250
21 1.41480 1.32300 43 3.66795 3.14955
22 1.45385 1.37160 44 4.01085 3.38850
23 148770 1.41480 45 4.41990 3.66785
24 1.51605 1.45395 45 480645 4.01085
25 1.53900 1.48770 47 5.44050 4.41880
26 1.55655 1.51605 48 6.04935 4.89645
27 1.57005 1.53%800 49 6.72570 5.44050
28 1.57680 1.55655 |50 7.46820 5.04435
25 1.57950 | 1.57005 51 8.27685 8.72570
30 1.58085 1.57680 52 9.15300 746820
31 1.80110 1.57850 53 10.09530 . 8.27685
32 1.65240 1.58085 54 11.10375 5.15300
33 1.72395 1.60110 55 1217970 10.09530
34 1.815850 1.65240 55 13.31640 1110375
35 1.93725 1.72395 57 14.39100 1217970
38 2.07630 1.61880 58 15.50880 13.31640
37 2.23695 1.93725 59 16.89120 14.32100
38 2.42055 2.07630 60 18.53820 15.50880
39 2.64485 2.23895 '
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