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MD SPEAK

Dear Customer,
My best wishes for you and your loved ones in the New Year.

2011 has been an eventful year for the insurance industry and the policyholders
both. The regulator has launched a slew of changes and guidelines which have
positively impacted the sector in terms of making products and processes more
transparent and consumer friendly. As a result, these guidelines have defined the
trend for the industry in terms of products, distribution and services.

Going forward, 2012 would be a landmark year for the world economy. With
widespread changes in the world financial order, emerging markets, including
India, are even more important now. While we have seen reduced earnings and
high interest rates, our consumption story still remains the same. With growth
figures getting tempered, the demand for basic infrastructure would continue to drive public spending. In the private
sector, demand for better products that improve customers’ lives would keep companies in business, despite setbacks
due to increasing commodity prices. Due to subdued Sensex performance, many equity shares are now available at very
attractive valuations. With the Budget being announced in this quarter, we can expect a variety of growth options being
offered to corporate India, to sustain our GDP growth targets.

Protection is the basic premise of an insurance product and a must for every financial portfolio. | am happy to share that
our online policy, Aviva i-Life has been received very enthusiastically by customers. With over 10,000 lives insured, this
online term plan offers maximum coverage at very economical premiums. You can find out more about i-Life on
www.avivaindia.com. With a very easy premium calculator tool, you can calculate the premium to be paid, and buy the
policy in the comfort of your home or office. Aviva i-Life has been adjudged best-in-class by leading media publications.
We are working on announcing a variety of other online insurance plans to meet your various needs very soon.

In line with our strategy of a focused approach towards customer centricity, we have further strengthened our
relationship with one of the leading online payment services platform Bill Desk (Indialdeas.com Limited) to provide
increased convenience to you for premium payment. As part of the new services, you will now have the option to pay
your premium through 49 banks on Net banking from the earlier 8-9 banks. Even the customers, who do not have a
credit card will be able to pay their premiums online through their Visa/Master debit cards. This facility can also be
availed for purchasing new policies online or making renewal payments for the existing policies. To avail of this facility,
the customer simply needs to log on to the Aviva India website www.avivaindia.com.

| am delighted to share that we concluded the 2011 edition of the Aviva Great Wall of Education in Mumbai in
November, our annual book donation drive for the underprivileged children as part of our Street to School CSR
initiative. With your support we collected over a million books which will help move thousands of underprivileged
children closer to education and a better future. My sincere thanks to those among you who participated in our
endeavor.

We seek to provide you with prosperity and peace of mind through our best in class products and services in 2012 as
well.

Regards,
TR Ramachandran
CEO & MD, Aviva India




Equity Commentary

Equity Overview

For Indian Equity markets, 2011 commenced on an
uncertain note as dark clouds began casting a shadow
on our economy from international quarters, whilst
domestic factors like inflation, political and policy
making slowly turned adverse. Throughout the year
was challenging and complex for Indian equity market.
India has been the worst performing markets globally
because of several headwinds in form of Policy
paralysis, high inflation, high interest rate scenario,
higher fiscal deficit and unfavorable currency
movement. While some of the domestic issues are
cyclical and will get corrected over a period of time;
several of them are more structural like lack of
reforms. In this back drop, our markets underwent
consistent de-rating along with multiple earnings
downgrades amidst growing pessimism.

The Indian equity markets reported another month of
decline in the month of December 2011. It remained
firm in start of the month on renewed optimism that
European officials were poised to take action to
alleviate debt crisis and on hopes of a rate cut by RBI
in its monetary policy. However, weak economic data,
depreciating rupee and concern over weak global cues
added to the investor’s woes leading to fall in Sensex
and Nifty by more than 24% for the calendar year 2011.

Domestic economic data has been weak, which played
on the equity market sentiments. October IIP stood at
(5.1%), the lowest growth in last 31 months. This was
led by a 25% fall in capital goods index, reflecting a
sharp drop in investment spending during that month.

Lack of policy action, which has held up approvals and
clearances for many projects, has led to very poor
sentiments and slowdown in investment demand. The
rollback of FDI on retail also weighed on the markets.

Indian rupee (INR) depreciated sharply to 54 to the US
dollar (USD) to touch all time lows. The RBI intervened
by announcing certain measures to curb speculation to
prevent further falls in the rupee.

On the sector front, barring IT and Healthcare, rest of
sectors ended on a sluggish note. The export oriented
IT stocks gained due to rupee depreciation, while
banking stocks plunged due to concerns on worsening
asset quality as a slowing economy would pressure on
borrowers’ ability to repay.

The concerns over euro zone debt crisis continued,
keeping global markets volatile. The month
commenced on a positive note as European leaders
indicated towards measures to resolve the persistent
debt crisis. However, skepticism on the
implementation of these measures kept the markets
under check. European Central Bank cut the interest
rate to record low of 1% to boost economic growth of
the entire euro zone region. Global credit rating
agency Fitch downgraded seven major global banks due
to worsening crisis in the worldwide financial markets.
However, in the interim, there was some relief as
Italian and Spanish bond issues sailed through and ECB
lent almost 500 billion Euros to banks to avoid a credit
crunch. Besides this, some positive data from the US on
employment and manufacturing provided some support
to the markets.

Outlook

Global and domestic environment continues to be
highly volatile. Significant policy interventions in global
and domestic economy will determine the direction of
growth. On the domestic front the Q3results would be
closely watched and would dictate the near term
trend. Also, the movement of IIP & Inflation is going to
be keenly watched as policy decisions are dependent
on that.

Any policy initiative for quick resolution to the
problems of Europe and USA can trigger for an upward
movement across global markets. Whilst it is too early
to think about a broad based rally in the Indian market,
the outperformance in the medium term seems
inevitable because of its structural drivers of
economy.

While in the near term, markets may remain under
pressure due to likely weak corporate performance,
the direction over the next 12 months will largely be
determined by positive policy action from the
government and likely revival in investment demand
and investor sentiment. We remain cautious, and keep
a keen watch on the unfolding developments both
globally and in India to capture opportunities for
sustainable and long term investments. The recent
correction which is really a cyclical problem, does
bring forth great opportunities in the form of lower
valuations. We believe the current market conditions
present a good opportunity to build Indian equity
exposure as Indian growth story is here to stay for
much longer term and well placed for long term.

M
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Fixed Income Outlook

Fixed income market extended its buoyancy as lower
GDP growth and negative industrial productivity raised
the expectations of a pause in policy rates. The central
bank in its monetary policy meeting kept the repo rate
and CRR (cash reserve ratio) unchanged at 8.5% and 6%
respectively. In addition, it also indicated reversal in
the policy actions if risk to growth increases. Amid
tight liquidity conditions, timely open market
operations (OMO) provided some relief to cash strap
banks. However, in the second half of the month,
market was adversely affected by tight liquidity due to
advance tax outflows. One bond buyback auction by
RBI was not enough for the market. Hence, the yield on
10 year benchmark declined 18 bps to 8.56% after
touching a low of 8.28% during the month.

The amount withdrawn by corporate houses to pay
advance tax payments pushed up the deficit in the
banking system and hence banks average daily
borrowing under Liquidity Adjustment Facility (LAF)
remained above Rs 1.5 trillion during the second half of
the month. Inter-bank liquidity also remained tight as
overnight call rates touched a high of 9.5%. In addition,
probability grew over higher borrowings by the
government after sluggish third quarter advance tax
collections and difficulty in achieving the divestment
target due to unfavorable equity market conditions.
Government finally announced the revised borrowings
calendar for the fourth quarter of FY12. The net
borrowing was increased by Rs 40,000 crore apart from
Rs. 52,872 crore announced in September 2011.
According to the revised calendar the gross borrowings
increased from Rs. 87,000 crore to 1,16,000 crore.
Treasury bills calendar was also higher by Rs. 48,000
crore considering the previous quarter calendar. We
believe that fiscal deficit to GDP could cross 5% and
may even touch 5.5% for FY12. The tight liquidity
situation could also continue in the next quarter due to
higher bond supply. To ensure smooth sail of the bond
auctions, RBI need to come out with regular bond
buybacks in the papers as desired by the market.
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Index for industrial production (IIP) for October
dropped 5.1% Y-o-Y, far worse than expected by the
market. Overall there were signs of slowdown
particularly in investment activity. Recent core output
and PMI numbers hint towards smart improvement in
IIP numbers in the coming months. After a sharp fall
seen in October, the core sector output smartly grew
by 6.8% Y-o-Y in November. Also the HSBC
manufacturing PMI index surprisingly jumped to 54.2 in
December from 51 in November, showing strongest
improvement in business conditions since June. Sharp
growth in output, higher demand and job creation for
the first time in five months were the key factors for
the rise. Improvement in the industrial productivity
numbers and stable inflation could push the RBI to hold
on to its policy rates for the second time on its
monetary meeting scheduled on 25 January 2012.

During the year ending December 2011 the yield on the
10-year Government benchmark Security increased by
0.65% over December 2010 mainly due to large
government borrowings on account of high fiscal deficit
and aggressive rate hikes by RBI to contain inflationary
pressure in the economy. Liquidity also remained tight
throughout the year. For Calendar Year (CY) 2011 INR
depreciated by over 18% as against an appreciation of
about 4% in CY2010.

The Government has announced additional 40,000 crs
of borrowing for the 2H of the FY putting further
pressure on budgeted Fiscal deficit number of 4.6%.
However, RBI is expected to support the Government
Borrowing by aggressive open market operations
(OMOs) purchases of government securities, which will
kept the yields in check. In the long term yields are
expected to soften as RBI is expected to cut CRR and
Repo rates on account of subdued Growth and inflation
numbers.

“—Educatlon is INSUrance. w

Building, 7, Tolstoy Marg, New Delhi-110001, India. For more details on risk factors, terms and conditions please read sales brochure carefully before concluding a sale.

SMS <EDUCATION> to 5676737.
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Life Unit Linked
BOND FUND

ULIF01306/02/2008LIFEDEBTFU122

Portfolio As on December 30, 2011

Security Net Asset % Rating
The investment objective of the debt fund is to provide progressive capital
growth with relatively lower investment risks.
9.15% GOI 2024 7.30
8.28% GOI 2027 2.45
H 6.49% GOI 2015 1.63
Asset Allocation Pattern 8.48% Maharashtra SDL 2020 158
 Cash and Money Market 0%-40% 8.79% GOl 2021 1.30
= Government and other Debt Securities 60%-100% LE3HIGON2013 12
Total 15.50

CORPORATE BONDS

AS S et M |X Reliance Gas Transportation Infrastructure Ltd. AAA
Power Finance Corporation Ltd. AAA
Tata Sons Ltd. AAA
n’;‘fﬁ”KEEYr SOVERNIMENT LIC Housing Finance Ltd. AAA
i SECURITIES HDFC Ltd. AAA
= Power Grid Corporation of India Ltd. AAA
Tata Motors Ltd. AAA
Rural Electrification Corporation AAA
R RATE Indusind Bank Ltd. CAREAA-
BONDS Gas Authority of India Ltd. AAA
50% Total 50.32

Portfolio Return

As on December 30, 2011

PORTFOLIO TOTAL 100.00%
Since Last 5 Last 3

inception# years*# years*#
* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit
Portfolio return 8.1% NA 4.0% 8.6%
Benchmark* 4.9% NA 2.5% 6.9%

Note: Past returns are not indicative of future performance.
Benchmark for this fund is CRISIL Composite Bond Fund Index

# Returns for more than one year are compounded annualised growth rate (CAGR)

Inception Date - February 6,2008

NAV MOVEMENT SINCE INCEPTION
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8
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Life Unit Linked
S EC U R E F U N D Portfolio As on December 30, 2011

ULIF00627/01/2004LIFESECURE122 Security Net Asset % Rating

The investment objective of the fund is to provide progressive returns on
your investment and carry capital guarantee.* EQUITIES 12.20%

* Conditions apply.

3.50%
3.00%

Asset Allocation Pattern

« Cash and Money Market 0%-40%
- Equity 0%-20%
= Government and other Debt Securities 60%-100%

Asset Mix

TOP 10 EQUITY STOCKS AND OTHERS

IONEY ITC Ltd. 115

MARKET
EQUITIES |
23% H i GUYERNMENT: Infosys Ltd. 0.93

SECURITIES

12% HDFC Ltd. 0.91
Reliance Industries Ltd. 0.80
Larsen & Toubro Ltd. 0.71
Bharti Airtel Ltd. 0.69
CORPORATE ICICI Bank Ltd. 0.67
EONDS X
£3% Tata Consultancy Services Ltd. 0.53
HDFC Bank Ltd. 0.46
F) o) rtfo | | 0 R etu rn Power Grid Corporation of India Ltd. 0.40
Others 4.95
As on December 30, 2011 View Detailed Portfolio >>
Since Last 5 Last 3
inception# years*# years*# GOVERNMENT SECURITIES
7.83% GOI 2018 3.06
Portfolio return 7.5% 6.9% 3.9% 2.9% 7.17% GOI 2015 2.97
Benchmark* 5.7% 5.7% 4.1% 3.6% 8.13% GOI 2022 1.86
8.79% GOI 2021 1.45
Note: Past returns are not indicative of future performance. 8.28% GOI 2027 1.13
Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund 9.15% GOI 2024 0.93
Index and S&P CNX NIFTY
8.48% Maharashtra SDL 2020 0.85
# Returns for more than one year are compounded annualised growth rate (CAGR) Total 12.25

NAV Movement

CORPORATE BONDS
Inception Date - January 27,2004 Reliance Gas Transportation Infrastructure Ltd. AAA
Power Grid Corporation of India Ltd. AAA
e e Power Finance Corporation Ltd. AAA
16 o | ] | Indian Railway Finance Corporation Ltd. AAA
14 ~ HDFC Ltd. AAA
12 — e Tata Sons Ltd. AAA
12 Reliance Industries Ltd. AAA
e e x
3 s 8 g ks 8 u L -
. = < ° = ® S < = = < Export-Import Bank of India Ltd. AAA
LIC Housing Finance Ltd. AAA
Ultratech Cement Ltd. AAA
Indusind Bank Ltd. CAREAA-
MRF Ltd. CAREAAA
Tata Motors Ltd. AAA
Total 52.42

CASH AND MONEY MARKETS* 23.13%
PORTFOLIO T 100.00%

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit
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Life Unit Linked
P ROTECTO R F U N D Portfolio As on December 30, 2011

ULIF00911/07/2006LIFPROTECT122 Security Net Asset % Rating

Progressive return on your investment by investing majority portion in EQUITIES 3.41%

debt securities, with a minimum exposure to equities.

1.00%
0.80%
Asset Allocation Pattern Do
0.40%
0.20%
« Cash and Money Market 0%-40% 0.00%
= Equity 0%-20% 9O & & © Q@ O O v e O
- S & O Q & & & PN W 7
- Government and other Debt Securities 60%-100% & qu‘A & & <§<’>° ,&g&o & & & & @«\@
& & A PN & &
& 0\&& ‘gvé & @3@\ < & 4\“\‘? §& & v@‘\v
Asset Mix € e T e ¢
= TOP 10 EQUITY STOCKS AND OTHERS
GOWVERMMENT
MONE! EquITIEs SECURITIES Infosys Ltd. 0.40
AR 4% 2By Reliance Industries Ltd. 0.39
ICICI Bank Ltd. 0.23
ITC Ltd. 0.22
HDFC Ltd. 0.18
i HDFC Bank Ltd. 0.16
ORLEnALE Tata Consultancy Services Ltd. 0.3
50% Power Grid Corporation of India Ltd. 0.12
NTPC Ltd. 0.12
P o) rtfo | | 0 R etu rn Bharat Heavy Electricals Ltd. 0.12
Others 1.34
As on December 30, 2011 View Detailed Portfolio >>
Since Last5 Last 3
inception# yearsH yearsH# GOVERNMENT SECURITIES
7.17% GOI 2015 3.48
Portfolio return 6.5% 6.3% 3.2% 5.5% 7.83% GOI 2018 2.94
Benchmark* 6.6% 5.7% 4.1% 4.1% 7.32% GOI 2014 2.05
8.48% Maharashtra SDL 2020 171
Note: Past returns are not indicative of future performance. 9.15% GOI 2024 1.62
Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond 8.13% GOI 2022 1.47
Fund Index and S&P CNX NIFTY 8.28% GOl 2027 050
# Returns for more than one year are compounded annualised growth rate (CAGR) 8.79% GOI 2021 0.44
N AV M OVG m e nt 6.40% Guijarat SDL 2013 0.08
7.59% GOI 2016 0.02
Total 14.31

Inception Date - July 11,2006

NAV MOVEMENT SINCE INCEPTION
- ____________________| CORPORATE BONDS

16
14 Power Finance Corporation Ltd. AAA
12 P el HDFC Ltd. AAA
__‘/—v/ : .
10 Reliance Gas Transportation Infrastructure Ltd. AAA
8 Tata Sons Ltd. AAA
g 5 5 = ) 3 2 = ] = = LIC Housipg Finance I._td. . AAA
3 & é” 3 g g g g é g g Power Grid Corporation of India Ltd. AAA
Indusind Bank Ltd. CAREAA-
Rural Electrification Corporation AAA
NABARD AAA
Reliance Capital Ltd. AAA
Steel Authority of India Ltd. CAREAAA
Indian Railway Finance Corporation Ltd. AAA
MRF Ltd. CAREAAA
Ultratech Cement Ltd. AAA
Tata Motors Ltd. AAA
Reliance Industries Ltd. AAA

Total 50.02

CASH AND MONEY MARKETS* 32.26%
PORTFOLIO TOTAL 100.00%

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit

M
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Life Unit Linked
BA LAN C E D F U N D Portfolio As on December 30, 2011

ULIF00106/06/2002LIFBALANCE122 Security Net Asset % Rating

The fund is designed to provide long-term cumulative capital growth while EQUITIES 34.84%

controlling risk, by availing opportunities in debt and equity markets.

12.00%
10.00%
H 8.00%
Asset Allocation Pattern 600%
4.00%
2.00%
= Cash and Money Market 0%-40% 0.00%
= Equity 0%-45% O O & NP & © © O O O O
L. SNMNFS & & N LN\ RGN SN
= Government and other Debt Securities 50%-90% @"iv"’@é@ & & kv\e\:o%\‘ e&\e \g\\c‘?&\& SMETEE
S O & & & e & & & && X
RS \e@e@@ & S &
Asset Mix A
ONES TOP 10 EQUITY STOCKS AND OTHERS
Rl Infosys Ltd. 3.02
14% . .
S Reliance Industries Ltd. 2.69
5% ITC Ltd. 2.15
ICICI Bank Ltd. 2.00
HDFC Bank Ltd. 1.98
CORPORATE GOVERNMENT HDFC Ltd. 168
BS;JDES SECURITIES Bharti Airtel Ltd. 131
e Larsen & Toubro Ltd. 1.30
NTPC Ltd. 1.29
P o) rtfo | | 0 R etu rn Bharat Heavy Electricals Ltd. 1.26
Others 16.16
As on December 30, 2011 View Detailed Portfolio >>
Since Last5
inception# yearsH GOVERNMENT SECURITIES
7.17% GOI 2015 221
Portfolio return 15.1% 5.2% 6.0% -6.1% 9.15% GOI 2024 1.28
Benchmark* 10.6% 5.3% 7.4% -4.3% 7.83% GOI 2018 1.02
8.79% GOI 2021 0.95
Note: Past returns are not indicative of future performance. 8.28% GOI 2027 0.89
Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond 8.48% Maharashtra SDL 2020 0.59
Fund Index and S&P CNX NIFTY 7.94% GOl 2021 058
# Returns for more than one year are compounded annualised growth rate (CAGR) 6.49% GOI 2015 0.27
NAV M Ove m e nt 6.85% GOI 2012 0.23
8.13% GOI 2022 0.12
Inception Date - June 6,2002 6.35%G012020 0.06
0
NAV MOVEMENT SINCE INCEPTION 8.35% GOl 2022 005
EEEEEEHH=__—wamaamahm—m—mm—m——w—w 8.24% GOI 2018 0.04

38 ™\

M A Total 8.29
28

18 ek CORPORATE BONDS
et HDFC Ltd.

8 AAA

e ) 3 ) ) 5 E 3 g = = Power Finance Corporation Ltd. AAA

5 z z = ] 3 2 2 5 5 8 Power Grid Corporation of India Ltd. AAA

- = = = = = - - - : c Reliance Industries Ltd. AAA

Reliance Gas Transportation Infrastructure Ltd. AAA

LIC Housing Finance Ltd. AAA

Indian Railway Finance Corporation Ltd. AAA

Security Net Asset % Rating Rural Electrification Corporation AAA

Tata Motors Ltd. AAA

Export-Import Bank of India Lt A
Steel Authority of India Ltd. CAREAAA
e S
MRF Ltd. CAREAAA

Ultratech Cement Ltd. AAA

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit NABARD AAA

National Capital Regional Planning Board AAA

Tata Sons Ltd. AAA

Gas Authority of India Ltd. AAA

NTPC Ltd. AAA

Total 43.06
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Life Unit Linked
GROWTH FUND

ULIF00527/01/2004LIFEGROWTH122
The fund is designed to provide long-term cumulative capital growth while
managing the risk of a relatively high exposure to equity markets. The
policy holder gets the full benefit of a rise in the market.

Portfolio As on December 30, 2011

Security Net Asset %

EQUITIES 60.98%

Rating

16.00%
14‘OOgA)
. 10.00%
Asset Allocation Pattern o0
i
2.00%
« Cash and Money Market 0%-40% 0.00%
« Equity 30%-85% PO XS & DO L OO L FL O LSO
« Government and other Debt Securities 0%-50% %\&i&:iqG“é¢i®°ﬁ¢i§kﬁ§i§&§x§ &é‘?\»\i®0§§0§:®
%‘;\ o\y‘&\g é‘og,o‘i@é\ @v" @204\ . %”9 %@o& v\{\o
Asset Mix S et S T
- TOP 10 EQUITY STOCKS AND OTHERS
CORFORATE TARKET Reliance Industries Ltd. 5.81
BONDS 17% Infosys Ltd. 4.06
L ITC Ltd. 383
ICICI Bank Ltd. 3.65
i NTPC Ltd. 2.91
G Oil and Natural Gas Corporation Ltd. 2.87
SECURITIES State Bank of India 2.32
= Bharti Airtel Ltd. 2.29
Larsen & Toubro Ltd. 2.24
P o) rtfo | | 0 R etu rn Bharat Heavy Electricals Ltd. 2.00
Others 29.00

As on December 30, 2011 View Detailed Portfolio >>

Since Last5 Last 3
years*# years*#

GOVERNMENT SECURITIES

inception#

8.28% GOI 2027 0.63
Portfolio return 14.9% 2.8% 9.9% -18.0% 8.13% GOI 2022 0.48
Benchmark* 11.3% 4.7% 13.7% -17.2% 9.15% GOI 2024 0.24
7.32% GOI 2014 0.21
Note: Past returns are not indicative of future performance. 8.79% GOI 2021 0.20
Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond 7.83% GOI 2018 0.14
Fund Index and S&P CNX NIFTY 182 day - Thill 06-jan-2012 0.08
# Returns for more than one year are compounded annualised growth rate (CAGR) 7.49% GOI 2017 0.07
NAV M Ove m e nt 8.18% GOI 2020 0.04
8.48% Maharashtra SDL 2020 0.04
Inception Date - January 27,2004 6.05% GOl _2019 0.01
NAV MOVEMENT SINCE INCEPTION ?rlf"/: Tamil Nadu State Development Ltd. 2020 gg;

ota .
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Security Net Asset % Rating

CORPORATE BONDS

ACC Ltd. AAA
MRF Ltd. CAREAAA
Steel Authority of India Ltd. AAA
Neyveli Lignite Corporation Ltd. AAA
Reliance Capital Ltd. AAA
Dr Reddys Laboratories Ltd. AA+

Total 20.22

CASH AND MONEY MARKETS* 5%

PORTFOLIO TOTAL

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit

CORPORATE BONDS

HDFC Ltd.

Power Finance Corporation Ltd.
Reliance Gas Transportation Infrastructure Ltd.
Tata Sons Ltd.

Rural Electrification Corporation

Indian Railway Finance Corporation Ltd.
Export-Import Bank of India Ltd.

Power Grid Corporation of India Ltd.
LIC Housing Finance Ltd.

Reliance Industries Ltd.

Ultratech Cement Ltd.

Punjab National Bank

State Bank of Hyderabad

Tata Motors Ltd.

Indusind Bank Ltd.

Steel Authority of India Ltd.

Gas Authority of India Ltd.

National Capital Regional Planning Board
NABARD

Reliance Capital Ltd.

M



Life Unit Linked
ENHANCER FUND

ULIF01230/01/2008LIENHANCER122

The fund is designed to provide long-term cumulative capital growth while
managing the risk of exposure to equity markets. The policy holder gets
the full benefit of a rise in the market.

Asset Allocation Pattern

« Debt and Money Market 0%-40%
« Equity 60%-100%

Asset Mix

FAOMEY
IMARKET

5%

EQLUITIES
95%

Portfolio Return

As on December 30, 2011

Since Last5 Last 3
inception# years*# years*#
Portfolio return -1.7% NA 9.1% -27.4%
Benchmark* -1.3% NA 14.2% -24.6%

Note: Past returns are not indicative of future performance.
Benchmark for this fund is S&P CNX NIFTY

# Returns for more than one year are compounded annualised growth rate (CAGR)

Inception Date - January 30,2008

NAV MOVEMENT SINCE INCEPTION
14
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Aviva Investor| December 2011

Portfolio As on December 30, 2011

Security Net Asset % Rating

EQUITIES 95.28%

30.00%
25.00%
20.00%
15.00%
10.00%

5.00%

0.00% —_——
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TOP 10 EQUITY STOCKS AND OTHERS
Reliance Industries Ltd. 7.27
Infosys Ltd. 7.27
ITC Ltd. 6.01
ICICI Bank Ltd. 5.44
HDFC Bank Ltd. 4.63
Larsen & Toubro Ltd. 432
Bharti Airtel Ltd. 3.74
State Bank of India 3.14
HDFC Ltd. 3.11
Bharat Heavy Electricals Ltd. 2.73
Others 47.62

View Detailed Portfolio >>

CASH AND MONEY MARKETS* 4.72%

PORTFOLIO TOTAL 100.00%

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit




Life Unit Linked
INDEX FUND

ULIF01002/01/2008LIFEINDEXF122
The investment objective of this fund is to generate returns in line with the

stock market index - NIFTY.
Subject to exposure norms applicable under the IRDA (Investment)

regulations.

Asset Allocation Pattern

« Debt Securities Incl. Money Market 0%-20%
= Equity 80%-100%

Asset Mix

MONEY
MARKET
1%

EQUITIES
99%

Portfolio Return

As on December 30, 2011

Since Last5 Last 3
inception# years*# years*#
Portfolio return -6.1% NA 16.2% -24.2%
Benchmark* -6.8% NA 15.8% -24.6%

Note: Past returns are not indicative of future performance.

Benchmark return has been computed by applying benchmark weightages on CRISIL Liquid Fund Index

and S&P CNX NIFTY

# Returns for more than one year are compounded annualised growth rate (CAGR)

NAV Movement

NAV MOVEMENT SINCE INCEPTION

32
22
12

Jan-08
May-08
Oct-08
Mar-09
Jul-09
Dec-09
May-10
Oct-10
Feb-11
Jul-11
Dec-11

Aviva Investor| December 2011

Portfolio As on December 30, 2011
Security Net Asset % Rating

EQUITIES 99.65%

30.00%
25.00%
20.00%
15.00%
10.00%

5.00%

0.00%
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& \%“0 0\& @éo v"/\ © ‘9"’% 6“@ S «““f;\
& @é Q°$ RN

TOP 10 EQUITY STOCKS AND OTHERS
Infosys Ltd. 9.47
Reliance Industries Ltd. 8.35
ITC Ltd. 7.49
HDFC Ltd. 6.09
ICICI Bank Ltd. 5.60
HDFC Bank Ltd. 5.41
Tata Consultancy Services Ltd. 4.14
Larsen & Toubro Ltd. 3.79
State Bank of India 3.01
Bharti Airtel Ltd. 2.99
Others 43.31

View Detailed Portfolio >>

CASH AND MONEY MARKETS* 0.35%

PORTFOLIO TOTAL 100.00%

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit


































Aviva Investorl December 2011
Pension Unit Linked
P R OT E CTO R F U N D Portfolio As on December 30, 2011

ULIF01408/02/2008PNSPROTECT122 Security Net Asset % Rating

Progressive return on your investment by investing majority portion in debt EQUITIES 3.73%

securities, with a minimum exposure to equities.

1.00%
0.80%
Asset Allocation Pattern o
0.40%
0.20%
= Cash and Money Market 0%-40% 0.00%
« Equity 0%-20% N
. G?)vernment and other Debt Securities 60%-100% \\@\9 0@“@&(@& & & @é"cb “\\\*“\ &‘9\& é§ PCA & &
Q,v‘sl. O\\fv ‘3‘@ \\;‘9% ‘{_})\‘& ‘33'?/’\ é\g? © 40% @v
Asset Mix ST e S
R TOP 10 EQUITY STOCKS AND OTHERS
MGHEY EauTies SECURITIES Reliance Industries Ltd. 0.44
i % HE Infosys Ltd. 0.43
ICICI Bank Ltd. 0.30
ITC Ltd. 0.24
HDFC Ltd. 0.18
Oil and Natural Gas Corporation Ltd. 0.16
CD:;S;;‘TE Bharat Heavy Electricals Ltd. 0.14
51% Tata Consultancy Services Ltd. 0.13
State Bank of India 0.13
F) o) rtfo | |0 R etu n Power Grid Corporation of India Ltd. 0.13
Others 145
As on December 30, 2011 View Detailed Portfolio >>
Since Last 5 Last 3
nceptont  years¥  years'#
7.17% GOI 2015 5.03
Portfolio return 6.3% NA 3.2% 5.5% 7.83% GOI 2018 2.48
Benchmark* 4.4% NA 3.6% 4.1% 7.32% GOI 2014 1.68
8.48% Maharashtra SDL 2020 1.39
Note: Past returns are not indicative of future performance. 8.28% GOI 2027 1.33
Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund 8.79% GOI 2021 1.14
Index and S&P CNX NIFTY
9.15% GOI 2024 0.70
# Returns for more than one year are compounded annualised growth rate (CAGR) 7.59% GOI 2016 0.10
NAV M Ove m e nt 10.71% GOI 2016 0.04
Total 13.89

Inception Date - February 8,2008

NAV MOVEMENT SINCE INCEPTION CORRORATEBONDS
———SSS——bB————_————bb==_=___—_w=_~—~~—~_.~”_ HDFC Ltd.

AAA
i Tata Sons Ltd. AAA
12 e LIC Housing Finance Ltd. AAA
10 _ﬁ Reliance Gas Transportation Infrastructure Ltd. AAA
3 Power Finance Corporation Ltd. AAA
® ® ® 8 2 = =) B o = o Indusind Ba_n_k Lt.d. . CAREAA-
3 B £ 5 2 g B g *E.a 3 E Rur'al Elecltnflcat.lon Corporatlon. AAA
Indian Railway Finance Corporation Ltd. AAA
Power Grid Corporation of India Ltd. AAA
Steel Authority of India Ltd. CAREAAA
Tata Motors Ltd. AAA
NABARD AAA
MRF Ltd. CAREAAA
Reliance Industries Ltd. AAA
Ultratech Cement Ltd. AAA
Gas Authority of India Ltd. AAA
Export-Import Bank of India Ltd. AAA

Total 51.61

CASH AND MONEY MARKETS* 30.77%
PORTFOLIO TOTAL 100.00%

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit

N
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Pension Unit Linked
BALANCED FUND Portfolio As on December 30, 2011

ULIF00311/02/2003PNSBALANCE122 Security Net Asset % Rating
The fund is designed to provide long-term cumulative capital growth while

controlling overall risk, by availing opportunities in debt and equity EQUITIES 32.97%

markets.
10.00%
8.00%
Asset Allocation Pattern oo
4.00%
2.00%
- (E:aslj and Money Market g‘;ﬁ-zg‘;ﬁ 0.00%
* Equity e TP & > © o &
- Government and other Debt Securities 50%-90% St §i<>°° 6‘3}@‘5}1\\“‘\ NS \‘y&é‘&é&\v@i&&&&d&é\
S &‘;\@«‘vg&o@&@:\@%,\é’ & &
S FLFSTEFE PO F SO

Asset Mix SET T

TOP 10 EQUITY STOCKS AND OTHERS

MaNE
MARKET Infosys Ltd. 3.38
— Reliance Industries Ltd. 2.63

EQLITIES

EL ITC Ltd. 2.62
ICICI Bank Ltd. 1.86
HDFC Bank Ltd. 1.75
CORPORATE GOVERNMENT HDFC Ltd. 1.63
BOnDs SECURITIE: Bharti Airtel Ltd. 144
46% 9%

State Bank of India 118
Larsen & Toubro Ltd. 112
Portfolio Return NiRe Lo
Others 14.27

As on December 30, 2011 View Detailed Portfolio >>

Since Last 5 Last 3
inception# years*# years*# GOVERNMENT SECURITIES

7.17% GOI 2015 2.60
Portfolio return 13.0% 5.8% 6.5% -5.4% 7.83% GOI 2018 2.26
Benchmark* 9.5% 5.2% 7.1% -4.3% 8.28% GOI 2027 1.83
8.79% GOI 2021 1.45
Note: Past returns are not indicative of future performance. 8.13% GOI 2022 0.46
Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund 9.15% GOI 2024 0.19
Index and S&P CNX NIFTY Total 8.79

# Returns for more than one year are compounded annualised growth rate (CAGR)

NAV Movement CORPORATE BONDS

Power Grid Corporation of India Ltd. AAA
Inception Date - February 11,2003 Power Finance Corporation Ltd. AAA
NAV MOVEMENT SINCE INCEPTION e AAA
. Reliance Industries Ltd. AAA
28 O W N Reliance Gas Transportation Infrastructure Ltd. AAA
23 MM Indian Railway Finance Corporation Ltd. AAA
18 o Rural Electrification Corporation AAA
lg — Tata Motors Ltd. AAA
£ % 3 % %% & % o§ @ g SortimportBankaf idalsd At
ey &S s =3 5 c = 5 < 2 X| A I .
£ E 2 S & . = = = . e Ultratech Cement Ltd. AAA
Indusind Bank Ltd. CAREAA-
Steel Authority of India Ltd. CAREAAA
NABARD AAA
MRF Ltd. CAREAAA
Tata Sons Ltd. AAA
Total 46.33

CASH AND MONEY MARKETS* 11.91%
PORTFOLIO T 100.00%

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit
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Pension Unit Linked
GROWTH FUND Portfolio As on December 30, 2011

ULIF00703/03/2005PNSNGROWTH122 Security Net Asset % Rating

The fund is designed to provide long-term cumulative growth while EQUITIES 52.54%

managing the risk of relatively high exposure to equity markets.

16.00%
14.00%
12.00%
1 10.00%
Asset Allocation Pattern 200
6.00%
4.00%
« Cash and Money Market 0%-40% &.90% -
 Equity 20%-60% O ©F & N & &
o & s S L P
- Government and other Debt Securities 20%-60% %°i>°’§\ & @Y:\\O & Qo\‘% @\\*“\ &9‘\&@ & S T o~ 7 &
S LS E Ly S O PURCR S
S @ & g PSS
Asset Mix & ees ST
TOP 10 EQUITY STOCKS AND OTHERS
LIGNEY
P — 1ARICET Inf(?sys Ltd. ‘ 4.80
EONDS 5% Reliance Industries Ltd. 4.48
% ITC Ltd. 3.61
EOUITIES ICICI Bank Ltd. 2.60
53t HDFC Bank Ltd. 2.42
Bharat Heavy Electricals Ltd. 2.27
GOVERNIMENT HDEC Ltd. 1.97
SECURITIES
4% Larsen & Toubro Ltd. 1.82
State Bank of India 1.69
F) o) rth | iO R eturn Bharti Airtel Ltd. 1.63
Others 25.25
As on December 30, 2011 View Detailed Portfolio >>
Since Last 5 Last 3
inception# years*# years*# GOVERNMENT SECURITIES
8.13% GOI 2022 1.77
Portfolio return 10.2% 5.1% 6.8% -13.6% 7.17% GOI 2015 0.85
Benchmark* 9.1% A4.7% 7.9% -10.9% 7.83% GOI 2018 0.64
8.79% GOI 2021 0.52
Note: Past returns are not indicative of future performance. 8.28% GOI 2027 0.38
Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund 6.80% Karnataka Sdl 2012 0.02
Index and S&P CNX NIFTY Total 418

# Returns for more than one year are compounded annualised growth rate (CAGR)

NAV Movement CORPORATE BONDS

Power Grid Corporation of India Ltd. AAA
Inception Date - March 3,2005 Rural Electrification Corporation AAA
| Power Finance Corporation Ltd. AAA
23 Export-Import Bank of India Ltd. AAA
18 AW Reliance Industries Ltd. AAA
® A_,/"/ Steel Authority of India Ltd. CAREAAA
3 -/ Indian Railway Finance Corporation Ltd. AAA
w w 2 5 5 ® 2 2 =) o o Reliance Gas Transportation Infrastructure Ltd. AAA
= 3 3 5 2 3 & 3 = E E Indusind Bank Ltd. CAREAA-
= = = = = S < National Capital Regional Planning Board AAA
Ultratech Cement Ltd. AAA
Tata Sons Ltd. AAA
NABARD AAA
Total 36.97

CASH AND MONEY MARKETS* 6.31%
PORTFOLIO T 100.00%

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit
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Pension Unit Linked
INDEX FUND

Portfolio As on December 30, 2011
ULIF01122/01/2008PNSNINDEXF122

Security Net Asset % Rating
The investment objective of this fund is to generate returns in line with the EQUITIES
stock market index - NIFTY.
30.00%
25.00%
H 20.00%
Asset Allocation Pattern 15 00%
10.00%
« Debt Securities Incl. Money Market 0%-20% 5-005/0
« Equity 80%-100% 0.00%
S
Q&Y

Asset Mix

TOP 10 EQUITY STOCKS AND OTHERS

IAGHEY

MARKET Infosys Ltd. 9.45
bl Reliance Industries Ltd. 8.31

ITC Ltd. 7.72

HDFC Ltd. 6.12

ICICI Bank Ltd. 5.58

HDFC Bank Ltd. 5.39

EQE"JS':E Tata Consultancy Services Ltd. 4.14

Larsen & Toubro Ltd. 3.80

State Bank of India 3.08

Portfolio Retu rn Bharti Airtel Ltd. 2.99
Others 43.17

As on December 30, 2011 View Detailed Portfolio >>

Since Last 5 Last 3

inception# years*# years*# CASH AND MONEY MARKETS* 0.25%
Portfolio return -1.0% NA 16.2% -24.2%

Benchmark* -1.4% NA 15.8% -24.6% PORTFOLIO T! 100.00%
Note: Past returns are not indicative of future performance. * Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit
Benchmark return has been computed by applying benchmark weightages on CRISIL Liquid Fund Index and
NIFTY

# Returns for more than one year are compounded annualised growth rate (CAGR)

Inception Date - January 22,2008

NAV MOVEMENT SINCE INCEPTION
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Pension Unit Linked
INFRASTRUCTURE FUND

ULIF02525/01/2010PNSNINFRAF122 Security Net Asset % Rating

This fund is designed to generate steady returns through investment in EQUITIES 62%

infrastructure and related equities.

30.00%
25.00%
. 20.00%
Asset Allocation Pattern 15.00%
10.00%
5.00%
« Cash and Money Market 0%-40% 0.00% o
= Equity 60%-100% I S P
o ® SR N &§ & o S
f L & & ¢ & & F &
é\:\“ & veo q?‘;& \‘?cg \;G‘\ & éf—, <
F & & & © ©
. N & © &
Asset Mix e ¢
— TOP 10 EQUITY STOCKS AND OTHERS
,‘;P_RKH Reliance Industries Ltd. 6.61
il Larsen & Toubro Ltd. 5.04
ICICI Bank Ltd. 4.88
Bharti Airtel Ltd. 4.56
Bharat Heavy Electricals Ltd. 4.27
HDFC Ltd. 4.07
EG-SL';L'E Gas Authority of India Ltd. 353
: Bharat Electronics Ltd. 3.20
Coal India Ltd. 3.18
Portfolio Return TeeLid. 319
Others 55.13
As on December 30, 2011 View Detailed Portfolio >>
Since Last 5 Last 3 " o
e yearst years CASH AND MONEY MARKETS 2.38%
Portfolio return -14.7% NA NA -37.4%
Benchmark* -6.2% NA NA -25.7% PORTFOLIO T! 100.00%
Note: Past returns are not indicative of future performance. * Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit

Benchmark return has been computed by applying benchmark weightages on BSE 100 Index

# Returns for more than one year are compounded annualised growth rate (CAGR)

Inception Date - January 25,2010

NAV MOVEMENT SINCE INCEPTION
s
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Pension Unit Linked
GROWTH FUND II Portfolio As on December 30, 2011

ULIF02425/01/2010PNGROWT-1122 Security Net Asset % Rating

The fund is designed to provide long-term cumulative growth while EQUITIES .55%

managing the risk of relatively high exposure to equity markets.

14.00%
12.00%
. 10.00%
Asset Allocation Pattern 200
6.00%
4.00%
2.00%
= Debt and Money Market 40%-80% 0.00% -
= Equity 20%-60% O O & F & e & S ¥ L O O Q& O
e"v:v‘f S q"&o‘:\g 3 é”&e‘v‘”@ i\ > @\«V‘Q\;S\@@\*‘@ & & ¢
S F & & & g & O & & S &
F v & F S DN & O &
. & ¢ SRS 83
Asset Mix S ST
TOP 10 EQUITY STOCKS AND OTHERS
MBNEY
S 1ARICET Inf(?sys Ltd. ‘ 4.91
EONDS 3% Reliance Industries Ltd. 4.55
Ee ITC Ltd. 3.41
EQUITIES Bharti Airtel Ltd. 2.57
A ICICI Bank Ltd.
HDFC Bank Ltd. 2.46
GOVERNMENT HDFC Ltd. 244
SECURITIES .
5% Tata Consultancy Services Ltd. 2.28
Larsen & Toubro Ltd. 2.00
F) o) rtfo | |0 R etu rn Bharat Heavy Electricals Ltd. 1.56
Others 21.86
As on December 30, 2011 View Detailed Portfolio >>
Since Last 5 Last 3
inception# years*# years*# GOVERNMENT SECURITIES
7.83% GOI 2018 3.32
Portfolio return 1.4% NA NA -11.5% 9.15% GOI 2024 1.78
Benchmark* 0.8% NA NA -11.3% 8.79% GOI 2021 0.70
8.28% GOI 2027 0.33
Note: Past returns are not indicative of future performance. 8.48% Maharashtra SDL 2020 0.07
Benchmark return has been computed by applying benchmark weightages on CRISIL Composite Bond Fund Total 6.20

Index and S&P CNX NIFTY

# Returns for more than one year are compounded annualised growth rate (CAGR) CORPORATE BONDS
N AV M OVG m e nt Reliance _Gas Transportation Infrastructure Ltd. AAA
LIC Housing Finance Ltd. AAA
Inception Date - January 25,2010 Power Finance Corporation Ltd. AAA
oo o
. _________________________| HDFC Ltd. AAA
13 Reliance Capital Ltd. AAA
ﬁ mw_'m Py Gas Authority of India Ltd. AAA
10 - » Tata Motors Ltd. AAA
g Reliance Industries Ltd. AAA
S G e e e e el e Total 34.38

CASH AND MONEY MARKETS* 8.87%

PORTFOLIO TOTAL 100.00%

* Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit
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Pension Unit Linked
INDEX FUND I

The investment objective of this fund is to generate returns in line with the EQUITIES 99.81%
stock market index - NIFTY.
30.00%
25.00%
H 20.00%
Asset Allocation Pattern 15.00%
= Debt and Money Market 0%-20%
= Equity 80%-100%

Asset Mix

TOP 10 EQUITY STOCKS AND OTHERS

r::‘fn’\:f,;r Infosys Ltd. 9.24
% Reliance Industries Ltd. 8.33
ITC Ltd. 7.40
HDFC Ltd. 6.19
ICICI Bank Ltd. 5.68
HDFC Bank Ltd. 5.48
EQ;'S';';E Tata Consultancy Services Ltd. 428
Larsen & Toubro Ltd. 3.87
Bharti Airtel Ltd. 2.98
Portfollo Return State Bank of India 2.93
Others 43.43
As on December 30, 2011 View Detailed Portfolio >>
Since Last 5 Last 3 Last 1
Portfolio return -3.0% NA NA -24.0%
Note: Past returns are not indicative of future performance. * Money Market includes Liquid Schemes of Mutual Funds & Bank Deposit
Benchmark return has been computed by applying benchmark weightages on CRISIL Liquid Fund Index and
NIFTY

# Returns for more than one year are compounded annualised growth rate (CAGR)

Inception Date - January 25,2010

NAV MOVEMENT SINCE INCEPTION
s

™ v W\

Jul-11
Oct-11
Dec-11

S o ) o ) ) - =
S S S S S S o &l
s 5 g g g 8 5 g
= = = 2 o a = s




*Compounded Annualised Growth Rate
*Benchmark return has been computed by applying benchmark weightages
On CRISIL Composite Bond Fund Index, CRISIL Liquid Fund Index, BSE PSU Index, BSE 100 index and S&P CNX Nifty

The Bonus rates declared for Life Unitised with Profits fund and Pension Unitised with Profits fund are 5.25% and 5.75% respectively
for 12 months ending September 30, 2012.

All return shown in AVIVA investor for series Il funds,Infrastructure, PSU Fund, Life Bond Fund, Pension Protector Fund, Life Protector
Fund ,Life Index Fund,Pension Index and Life Enhancer Funds are net of Fund Management Charges. Returns shown for rest of the
funds are without deduction of charges.

Risk control : As a measure of risk control, the investment committee reviews on a quaterly basis, the portfolio composition and the
performance vis-a-vis benchmarks of all the funds under management.The investment committee lays down the Investment
Mandates and Philosophy which are reviewed periodically. All investments are made within the Parameters laid down by the
Investment Mandates and Philosophy.

[WHERE AND HOW YOU CAN MAKE YOUR PREMIUM PAYMENTS: j

-
Walk into any of our branch offices and pay =§ Pay your .pl".‘IT'I'.Jrl.': <._)r1||ni_'.\.-|d
' net-banking (available with

yvour premium threugh multiple modes (Cash

B h O payments only less than T 50,000/~ only) EBPP @ selected banks)
ranc ices
z
Make payments through Net Banking or “ Pay your Premiurm at any of the Axis
by submitting the NEFT form to the bank. = Bank Branches.
Axis Bank
=1
— =RV
| ] ﬁ Awail this facility if your premium
e Pay your premium online using your : -
Viea or MasterCard Cradit Card, Free Cheque amount is above ¥ 5,000,
Credit Card pick- up
Pay your premium with your credit
Give ECS instructions to your bank @ Py L r
d card (VISA or MasterCard) by calling us
@:‘;@ account and make premium payments. % on 1800-180-2266 ro By ng u
Disclaimer

Insurance is the subject matter of solicitation. For more details on risk factors , terms & conditions, please read sales brochures
carefully before concluding a sale. Past returns are not indicative of future performance. Unit-Linked Life Insurance products are
different from traditional insurance products and are subject to risk factors.The premium paid in unit-linked life Insurance policies are
subject to investment risks associated with capital markets and the NAVs of the units may go up or down based on the performance of
the fund and factors influencing the capital market. The insured is responsible for his/her decisions. Aviva Life Insurance Company
India Limited is only the name of the Insurance Company and the various funds offered under this contract are the names of the funds
and do not in any way indicate the quality of the contract, its future prospects or returns. Please know the associated risks and the
applicable charges, from your Insurance agent or the Intermediary or policy document or the insurer.The premiums and funds are
subject to certain charges related to the fund or to the premium paid and there is a possibility of increase in charges. The various funds
offered under this contract are the names of the funds and do not in any way indicate the quality of these plans, their future prospects
and returns. Unit-linked funds are subjects to market risks and there is no assurance or guarantee that the objective of the investment
fund will be achieved. Past performance of the investment funds do not indicate the future performance of the same. Investors in the
Scheme are not being offered any guaranteed / assured results.

Benchmark Indices Provided by CRISIL

The composite indices are computed based on notional Asset Allocation (weights for sub indices) provided by Aviva from time to time.
Such weights for the sub indices would impact the return of the composite index. CRISIL does not take responsibility of variations in
the returns due to such changes in weights for sub indices. CRISIL indices are sole property of CRISIL Limited (CRISIL) indices shall not
be copied,retransmitted or redistributed in any manner for any commercial use. CRISIL has taken due care and caution in computation
of indices, based on data obtained for any errors or for the results obtained from the use of the indices. CRISIL especially states that it
has no financial liability whatsoever to the users of CRISIL indices.

Advt. no. 2534 IRDA Registration Number : 122

















































































